Comments on Consultation 32-09 Draft L2 Advice on TP — Assumptions about future management actions

Name company: PricewaterhouseCoopers LLP UK

Please insert your comments in the table below, and send it to secretariat@ceiops.eu in word format. In order to facilitate
processing of your comments, we would appreciate if you could refer to the relevant section and/or paragraph in the
Consultation Paper 32-09.

Reference |Comment

General We do not have any detailed comments or concerns on this Consultation Paper. In overview we find the recommendations to
comment be both appropriate and largely as expected. We note that the documentation requirements in this area may be challenging
however this is appropriate if management are to take credit for a particular management action in valuing their technical
provisions. The documentation would need to demonstrate that any judgment is based on sound and rational argument and
that it is consistent with and aligned to their risk appetite, risk policies and decision making process.
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