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The U.S. Housing Start Bust
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Have We Hit Bottom? ...... For How Long?
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MARCH 2008 at 947,000




Canadian Producers Have Other Challenges
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Losses in Uncharted Waters
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This Time ... It's Different

Past Downturns

m Economic factors drove housing downturns

This Time

m The collapse of the housing sector is driving the
economic downturn
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Interfor’s AEEroach

Diversified product mix and geography
Focus on Cash
Invest In assets and growth

Position for the long-term
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