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Brazil 

Tax authorities introduce a new 
reporting requirement for certain 
transactions with Brazilian residents 

In brief 
The Brazilian tax authorities have 
introduced a new obligation for 
companies and individual residents of 
Brazil to report any import or export 
of services, intangibles and other 
transactions that generate patrimony 
variations. The new report (referred to 
as SISCOSERV) is made electronically 
through a digital certificate issued by 
the Brazilian authorities.  

What transactions must be 
reported? 
 
The services, intangibles and 
transactions that generate patrimony 
variations are all reported under the 
Brazilian Code of Services and do not 
include an obligation to report the 
trade (purchase and sale) of goods. 
 
Additionally, the requirement does 
not apply to companies that are 
subject to the micro business tax 
regime or to individuals that make 

transactions of amounts lower than 
US$ 20,000.00 per month. 
 
Any remittance and taxable 
transaction related to remuneration 
derived from employment activities 
should not be reported. Also, personal 
income from capital gains operations 
and dividends are not included in the 
list of transactions subject to this 
report. However, an individual may 
have a reporting requirement if he or 
she renders services in their individual 
capacity (not as an employee) to a 
foreign entity or purchases services 
from abroad.   
 
Note that the SISCOSERV report may 
be required by the corporation that 
employs assignees performing 
services.   
 
When must the report be filed? 
 
The start date of this new requirement 
is August 2012 and follows a schedule 
established by the tax authorities, for 
each type of transaction.  
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Companies and individuals have up to 
90 days from the date the transaction 
begins to file the report. However, 
beginning January 2014, this deadline 
will be reduced to 30 days.  In 
addition to reporting the transactions, 
the related billing information must 
also be reported within 30 days after 
the issuance of an invoice or from the 
filing of the report of the transaction, 
in case the invoice was issued before 
the transaction started. 
 
Noncompliance with this requirement 
will subject the company to a penalty 
of BRL 5,000 per month in the case of 
failure to file the relevant information.   

The penalty for filing incomplete or 
inaccurate information is 5% of the 
transaction amount. Penalties for 
individuals are not expressly 
determined in the legislation. 
 

Bottom line 

SISCOSERV is a new requirement and 
further details or explanations may be 
released by the authorities. Global 
mobility program managers should 
watch for advice released from the tax 
authorities to gauge any effect on their 
assignee populations.   

 

For more information, please do not hesitate to contact: 

Priscilla Rama  + 55 11 3674 3411 priscilla.rama@br.pwc.com    

Flavia Fernandes + 55 19 3794 5443 flavia.fernandes@br.pwc.com   

Edmar Perfetto + 55 11 3674 3912 edmar.perfetto@br.pwc.com    

 

 

 

Solicitation. 

 
This document is for general information purposes only, and should not be used as a substitute for consultation with professional advisors. 
 

© 2012 PricewaterhouseCoopers LLP, a Delaware limited liability partnership. All rights reserved. PwC refers to the United States member 
firm, and may sometimes refer to the PwC network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for 
further details. 

 
 
 

 
 

mailto:debora.bigio@br.pwc.com
mailto:flavia.fernandes@br.pwc.com
mailto:edmar.perfetto@br.pwc.com

