Sector deals: The global top ten FPP deals 2009

Manth Dieal Value Target

Number Announced USHm)  Target Nationality  Acquirer Acquirer Nationality

1 Jan (08 fnote]  7B98  Aracne Celulose SA Brazil Viotorantim Celulose & Papel SA  Brazil

2 Sep 09 1430 Fibnia SA (Guaiba unit) Brazil Empresas CMPC SA Chile
Batnia South America SA )

3 Ot (8 1473 40.013%) Uruguay UPM-Kymmena Oyj Finland

4 et 08 787 Mets3-Botnia AB Oy (27.7%)  Finland Metsalitio Cooperative Finland

5 Jun 09 736 Satipel Industrial 5A Brazil Curatew SA Brazil

i Feb (8 460  Paper Australia Pry Lid Australia Nippon Paper Group Inc Japan
Grupo Empresarial ENCE SA Stora Enso Oyj; Celulosa :

7 May 04 344 i Uruguay } Finland / Chile

! (Uruguayan operations) Arauco y Constitucion SA

] Sep 09 3 Timbercomp Ausiralia Global Forest Pariners LP United States
Weyerhagusar Co .

] Aug 09 300 140,000 acres of imberland United States  Campbell Group LLC Uinited States

10 Feb 08 211 Dachan Pulp Co Ltd (80.3%) SouthKorea HeesungBlecironics Colid  South Korea

Note: Deal value represents the aggregate value of the consideration to Aracnz's Gomman and Prefered shareholders plus Arecni's net debt as at 30
June 2008, The acquisiion was underiaken in five discretaly reported fransactions beginning in January 2009 and which resultzd in VCP acquining 100% of
Aracnuz's share capital The enfire fransaction value has been translated from Brazilian Reats into US Dollers &t the June 2008 closing rate
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