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Vietnam signed the MAAC — key milestone in
international cooperation

20 April 2023

At a glance...

On 22 March, Vietnam signed the Multilateral Convention on Mutual Administrative Assistance
in Tax Matters, becoming the 147th country to join the Convention. The Convention needs to
be ratified before coming into force.
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The MAAC was developed jointly by the OECD and the Council of Europe in 1988 and amended by protocol in
2010.

The Convention facilitates international co-operation and provides various forms of administrative cooperation to
tackle tax evasion and avoidance. These range from exchange of information, including automatic exchanges, to
the recovery of foreign tax claims.
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* The countries in MAAC include members of the G20, OECD, EU, BRIICS, large financial centers and developing
countries.

« Participating in the MAAC is a key milestone that may lead to expanded international co-operation on tax
administration, including participating in the Multilateral competent authority agreement in the future. In addition,
the MAAC provides a legal framework for tax administration cooperation and will assist Vietham to accelerate
exchanging information with other countries participating in the MAAC.

« There is an article on automatic exchange of information which may provide an avenue for Vietham to obtain
CbCR automatically from countries participating in the MAAC.

+ Taxpayers could be affected in future in cases of certain tax disputes (e.g. on transfer pricing) where one country’s
tax authority seeks information and assistance from another country to enforce their tax regime.
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Contact us

This publication has been prepared for general guidance on matters of interest only, and does
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At PwC Vietnam, our purpose is to build trust in society and solve important problems. We're a member of the PwC network of frms in 152 countries with nearly 328,000 people who are committed to
delivering quality in assurance, advisory, tax and legal services. Find out more and tell us what matters to you by visiting us at www.pwc.com/vn.
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