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PwC Vietnam NewsBrief New Free Trade Agreement

between the UK and Vietham

14 December 2020

Vietnam and the UK concluded negotiations on a bilateral free trade agreement (i.e. the UKVFTA) in Hanoi on

11 December.

The UKVFTA is expected to enter into force on 1 January 2021 in order to ensure the continuity of free trade

benefits for both parties after the EVFTA ceases to apply to UK-origin/destination goods after 31 December 2020.

By the time of full implementation, 99% of tariff lines between Vietnam and the UK will be eliminated. For Vietham
exporters, sectors that will enjoy benefits include textiles, footwear and seafood. The UK’s top exports to Vietnam,

including pharmaceutical products, machinery, and chemicals, will also enjoy preferential tariffs under the UKVFTA.
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Contact us — PwC Customs team

This publication has been prepared for general guidance on matters of interest only, and does not
constitute professional advice. For further information or if you require our official advice or assistance,
please reach out to us.
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At PwWC Vietnam, our purpose is to build trust in society and solve important problems. We're a member of the PwC network of frms in 155 countries with over 284,000 people who are committed to
delivering quality in assurance, advisory, tax and legal services. Find out more and tell us what matters to you by visiting us at www.pwc.com/vn.
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