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At a glance...

The National Assembly has ratified a Resolution on reduction of 30% CIT payables in 2020, which will come into effect after
45 days from the signing date and apply to 2020 tax year.

Below are some notable points:

Applicable to tax year 2020, enterprises and certain organisations which have annual revenue not exceeding
VND200Dbillion will be entitled to 30% reduction in 2020 CIT liability.

Enterprises will self-assess the reduced CIT amounts when determining the provisional CIT payables and preparing the
annual CIT finalisation.
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Contact us

This publication has been prepared for general guidance on matters of interest only, and does not constitute
professional advice. For further information, please reach out to us.

Ho Chi Minh City office:

Nguyen Thanh Trung Annett Perschmann-Taubert

Partner
+84 28 3824 0113
annett.perschmann@pwc.com

Partner
+84 28 3824 0103
nguyen.thanh.trung@pwc.com

Ha Noi office:

Nguyen Huong Giang Nghiem Hoang Lan

Partner
+84 24 3946 2246 Ext. 1510
nghiem.hoang.lan@pwc.com

Partner
+84 24 3946 2237
n.huong.giang@pwc.com



mailto:nghiem.hoang.lan@pwc.com
mailto:annett.perschmann@pwc.com
mailto:nguyen.thanh.trung@pwc.com
mailto:n.huong.giang@pwc.com

WWW. pwc.com/vn

. You H
f | facebook.com/pucvietnam fubg) | youtube.com/pwevietnam IN | linkedin.com/company/pwc-vietnam

At PwC Vietnam, our purpose is to build trust in society and solve important problems. We're a member of the PwC network of frms in 157 countries with over 276,000 people who are committed to
delivering quality in assurance, advisory, tax and legal services. Find out more and tell us what matters to you by visiting us at www.pwc.com/vn.
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