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Global Top 100 reach record $20 trillion, with China narrowing the US’s lead 

 
● The total market capitalisation of the Global Top 100 companies has increased by 15% since last 

year to $20 trillion.  This compares with a 11.5% increase in the MSCI World Index. The US retains 
the leading position with 54 companies in the Top 100, accounting for 61% of total market 
capitalisation  

● Second-placed China saw an increase of 57% when compared to the top 100 companies at 31 March 
2017, totalling $2,822bn  

● The Top 10 includes eight US and two Chinese companies, while last year all of the Top 10 were 
from the US 

● Europe’s representation in the Top 100 rises by one company to 23, with European companies’ 
share of overall market capitalisation staying unchanged at 17% 

● Apple, after distributing $31bn to shareholders, remains the most valuable company for the seventh 
year in a row, although its lead over second-placed Alphabet has narrowed  

● The technology sector is the largest sector in terms of market capitalisation, followed by the 
financial sector and then consumer goods 
 

The market capitalisation of the 100 largest companies globally has increased significantly by $2,597bn 
or 15% compared to 31 March 2017, according to PwC’s Global Top 100 ranking, released today. This 
rise comes on top of a 12% increase in 2017, and the total capitalisation continues to grow, year on 
year, since the global financial crisis.   
 
Forty eight percent of growth in the past year has been contributed by US companies, on the back of 
strong economic conditions and their pre-eminent position in the technology sector. Europe registers 
an increase in market capitalisation for the second year running, with its market share remaining 
unchanged. 
 
Market cap ($bn) and numbers of companies by location: 
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For the fourth year running, the US accounts for more than half of the Top 100 (54 companies, down 
from 55 in 2017). It also weighs in with 61% of the overall market capitalisation, down from 63% last 
year.  

Amazon is the strongest performer in terms of absolute increase in market capitalisation, gaining 
$278bn or 66% in value compared to 2017.  It’s followed by two Chinese companies: Tencent, up by 
$224bn 0r 82%, and Alibaba, rising by $201bn or 75%. The next three highest performers in absolute 
terms are all from the US – Microsoft, Alphabet and Apple. 

Despite coming sixth in terms of absolute growth in value, Apple retains pole position in terms of 
market capitalisation for the seventh year in a row. However, its lead over Alphabet in second place has 
narrowed by 25%, to $132bn from $175bn last year. Apple has also returned more cash to shareholders 
than any other company, handing back another $31bn to investors in dividends and share repurchases 
in calendar year 2017 (having distributed $29bn in calendar 2016). JP Morgan Chase ranks second in 
term of value distribution with $24bn, up from $18bn the previous year. 
 
Turning to sectors, technology remains ahead of the financial sector in market capitalisation for the 
third successive year, with consumer goods in third place. The global top three are still technology 
companies – Apple, Alphabet, Microsoft – followed by Tencent in fifth position and Facebook in 
eighth, down from sixth last year.  

European companies were especially hard hit a decade ago by the global financial crisis, and have seen 
fluctuations in their market capitalisations since then. However, the past year has seen Europe sustain 
its recent recovery, with the number of European companies in the Top 100 rising from 22 to 23, and 
an increase of $331bn in their aggregate market capitalisation. Despite this improvement, Europe is 
still significantly below the 33 companies it had in the Top 100 in 2010. And its 17% market share in 
2018 – while unchanged from 2017 – is down from 27% in 2009.   

The market capitalisation of the companies from China in the Top 100 leaps by 57% compared to 2017, 
with 12 Chinese companies making the Top 100, up from 10 last year. Hong Kong contributes another 
two companies, up from one in 2017. In terms of absolute increase in market capitalisation, Tencent is 
the leading Chinese performer in 2018 for the second year running, and the second highest overall 
after Amazon, increasing its value by 82% to $496bn. Alibaba is the second highest performer from 
China and third overall, increasing its value by 75% to $470bn. These strong increases have pushed 
both companies into the Top 10 in terms of market capitalisation, with Tencent rising to fifth and 
Alibaba to seventh. 
 
Ross Hunter, IPO Centre Leader, Partner, PwC:  

  
“The most striking feature of this year’s figures is the strong increases in the value of the leading 
Chinese companies. For many years, US companies have used their global reach, financial strength 
and ability to innovate to pull away from the rest of the world. Now China is drawing on equivalent 
attributes, founded on the huge scale of the Chinese market, to make inroads into the US’s lead. 
Tencent and Alibaba’s entry into the Top 10 is a clear sign of their success in doing this.”  

 
ENDS 
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Notes to editors: 
 
● PwC’s Global Top 100 analyses the Top 100 global companies by market capitalisation and 

compares how the list evolves year-on-year. We analyse trends to understand the impact of 
external political and economic events and identify the risers and the fallers, look at sector 
dynamics and present a view on how the global landscape has changed. 

● This analysis was conducted as at 31 March 2018 and 31 March 2017 and captures companies’ 
market cap in US$, based on their location. All market data is sourced from Bloomberg and has 
not been independently verified by PwC. 

 
About PwC 
At PwC, our purpose is to build trust in society and solve important problems. We’re a network of firms 
in 158 countries with more than 236,000 people who are committed to delivering quality in assurance, 
advisory, tax, and legal services. Find out more and tell us what matters to you by visiting us at 
www.pwc.com. 
 
About PwC Vietnam  
PwC Vietnam established offices in Hanoi and HCMC in 1994. Our team of approximately 1,000 local 
and expatriate staff has a thorough understanding of the business environment in Vietnam and a wide 
knowledge of policies and procedures covering investment, tax, legal, accounting, and consulting 
matters. Moreover, we have established PwC Legal Vietnam, PwC Consulting Vietnam, and PwC 
Vietnam Cybersecurity to diversify the services that PwC offers. 
 
We go the extra mile to help our clients achieve their objectives. With strong industry knowledge that 
our clients require at a local level, we offer integrated services, bringing a breadth of skills and depth of 
resources to our clients wherever they do business, throughout Asia and across the world. Visit our 
website for further information: www.pwc.com/vn. 
 
©2018 PwC (Vietnam) Limited. All rights reserved. 
 
PwC refers to the PwC network and/or one or more of its member firms, each of which is a separate 
legal entity. Please see www.pwc.com/structure for further details. 
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