
The recent financial downturn in Ukraine 
created a number of new challenges for the 
Ukrainian business community. The recent 
upheavals had a significant impact on the 
financial position of Ukrainian companies 
and resulted in a great number of issues 
that are yet to be resolved.

Considering that Ukraine’s economy has 
experienced limited recovery from the 
conditions of the previous two years, and 
that the Ukrainian government has declared 
support for international investors, this is 

Financial challenges as opportunities

International best practice, adapted to specific local needs
The PwC Legal global network allows clients to benefit from our uniform service standard across more than 
80 territories through a single point of contact. Our one-stop shop covers the full scope of legal, tax, 
consulting and audit services, provided by the global network.

In our debt restructuring practice, we provide our clients with cutting-edge solutions by having unique access 
to international best practices. Many of these solutions involve financial instruments which are still new to 
the Ukrainian market, and we are perfectly placed to adapt them to meet specific local needs while retaining 
the key benefits.

Debt Restructuring
Legal expertise in settlement and 
restructuring of debts
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the right time to improve businesses’ net 
asset positions and set the stage for future 
growth. Furthermore, distressed assets in 
one business could be a good opportunity 
for profit by another business. 

Recently, Ukraine’s Parliament moved to 
address this issue by passing new legislation 
which legitimizes a number of restructuring 
instruments such as financial restructuring, 
pre-trial financial recovery, etc. It is widely 
expected to provide new incentives for 
growth of the distressed assets market.    



Success stories of our team
The PwC Legal practice has extensive experience in advising distressed businesses, creditors and management on local 
and multi-jurisdictional debt settlements and restructuring.

Our unique relationship with tax advisors and other service providers allows our clients to benefit from a truly 
comprehensive and multifaceted approach to solving their problems. It allows us to address in full the wide range of issues 
that develop when restructuring the assets and liabilities of distressed businesses and protecting clients' interests.

During recent years, we have successfully implemented a number of instruments (debt-into-equity conversion, creation of 
special business vehicles dealing with distressed assets), which were unique for Ukraine. Some options, despite being 
cashless (i.e. they do not require additional financing), offer significant improvement of financial KPIs.

Financial restructuring 
• Financial health-check to identify eligibility for 

restructuring

• Advice on instruments to be used in financial 
restructuring

• Drafting financial restructuring plan

• Representing creditors during the process or facilitating 
the process on behalf of debtors

Financial recovery 
(pre-trial sanation) 
• Financial health-check to identify eligibility for recovery

• Advice on strategy for settlement of creditors’ claims

• Drafting financial recovery plan

• Representing creditors or debtors during the process

Settlements of debts
• Advice on options for debt settlement

• Debt-into-equity conversion

• Support with implementing other options (trade payable 
conversion, attraction of funds for settlement, debt 
forgiveness, etc.)
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Disposal of distressed assets

• Due diligence of distressed assets portfolio;

• Implementation of investment strategy for distressed 
assets:

Set up of SPVs (Bad bank, factoring entity, etc.);

Support with transfer of assets (assignment, factoring, 
etc.)


