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2 Flash Report   

On 29 October 2019 the Ukrainian Parliament ratified the Agreement between the 

Government of the United States of America and the Government of Ukraine to Improve 

International Tax Compliance and to Implement FATCA (“IGA”) 1. 

The FATCA aims to reduce the opportunities for financial fraud and tax evasion and to promote 

better information exchanges between Ukraine and the United States. 

The IGA shall enter into force on the date of Ukraine’s written notification to the United States that 

Ukraine has completed its necessary internal procedures for the entry into force of the IGA. 

Still, to ensure the automatic exchange of information, amendments to the Tax Code of Ukraine and 

a few other laws need to be approved by the Parliament in the second reading 2. Importantly, the 

proposed changes to the Ukrainian laws are prerequisites not just for FATCA, but also for 

introducing the automatic exchange of information in Ukraine under the Common Reporting 

Standard (“CRS”). CRS is an information standard for the automatic exchange of information 

regarding bank accounts on a global level, between tax authorities of the participating jurisdictions. 

We are preparing a detailed overview of how the IGA will affect Ukraine’s business and will circulate 

our analysis shortly in one of our upcoming Tax Newsletters. 

________________________________________________________ 

1 Draft Law №0001 “On ratification of the Intergovernmental Agreement between the Government of Ukraine and the 

Government of the United States of America to improve international tax compliance and to implement Foreign Account 

Tax Compliance Act”, which will come into effect after provision of the notification on ratification to the US 

2 Draft Law №2103 “On amendment of the Tax Code of Ukraine in connection with the ratification of the Agreement 

between the Government of Ukraine and the Government of the United States of America to improve international tax 

compliance and to implement Foreign Account Tax Compliance Act”, which will come into effect on the following day after 

publication of the Law. 

Draft Law №2102 “On amendment of the selected Laws of Ukraine in connection with the ratification of the Agreement 

between the Government of Ukraine and the Government of the United States of America to improve international tax 

compliance and to implement Foreign Account Tax Compliance Act”, which will come into effect on the following day after 

publication of the Law. 
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This flash report is produced by PricewaterhouseCoopers’ tax and legal services 
department. The material contained in this alert is provided for general information 
purposes only and does not contain a comprehensive analysis of each item described. 
Before taking (or not taking) any action, readers should seek professional advice specific 
to their situation. No liability is accepted for acts or omissions taken in reliance upon the 
contents of this alert.  

© 2019 Limited liability company «PricewaterhouseCoopers». All rights reserved. 
PwC refers to the Ukrainian member firm and may sometimes refer to the PwC 
network. Each member firm is a separate legal entity. Please see 
www.pwc.com/structure for further details 


