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“Put Trinidad and Tobago on your 
table”, “a food secure nation” these are 
just a couple of the catch phrases used by the 
Ministry of Food Production, Land and Marine 
Resources to highlight the need for increased local 
food production and the use of local fruits and 
vegetables.
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Classification  Rate 
Undeveloped land  $10 per acre 
Building  7 % of ATV 

 

Year Original Estimates - 
$ Million $ Million 

Revised Estimates - 
 

2010 325  24 
2011 174  10 
2012 15  NA 
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Tax Revenue 2011

Taxes on Goods 
And Services

22%

Taxes on Income 
And Profits

71%

Taxes on 
International Trade

6%

Taxes on Property 
0.49%

Other Taxes 
0.51%

Tax Revenue 2012

Taxes on Goods And 
Services

20%

Taxes on Property
0%

Taxes on Income 
And Profits

74%

Other Taxes 
0%

Taxes on 
International Trade

6%
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Middle Income Person 

2012 2011

 

Income      2 50,000 2 50,000

 

Less: 

Personal Allowance

 

   60,000  60,000 

Tertiary Education Allowance

 

  45,000  45,000 

Pension/Annuity/NIS Contributions 20,000 20,000

 

First Time Houseowners Allowance 18,000 18,000

 

Children’s life Fund    12,000  12,000 

Taxable Income     9 5,000  95,000 

 

Income Tax Thereon

 

   2 3,750  2 3,750 

Effective Tax Rate    9 .5%  9 .5% 

Higher Income Person

 

2012 2011

 

Income      8 00,000  800,000

 

Less: 

Personal Allowance

 

   6 0,000  6 0,000 

Tertiary Education Allowance

 

  60,000  60,000 

Pension/Annuity/NIS Contributions 30,000 30,000

 

First Time Houseowners Allowance 18,000 18,000

 

Children’s life Fund    120,000  120,000

 

Taxable Income     512,000  512,000

 

 

Income Tax Thereon

 

   128,000  128,000

 

Effective Tax Rate    16.0% 16.0% 
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Retiree (Over 60yrs)  

      2012  2011  

       

Income      100,000  100,000  

Less: 

Personal Allowance     60,000  60,000 

Tertiary Education Allowanc e   -   - 

Pension/Annuity/NIS Contributions   -  -  

First Time Houseowners Allowance   -  -  

Children’s life Fund    10,000  10,000 

Taxable Income     30,000  30,000 

 

Income Tax Thereon      7,500  7,500  

Effective Tax Rate    7.5%  7.5% 

 

Summary 

Effective Tax Rates Comparatives    2012  2011 

1. Lower Income Person     2.08%   2.08% 

2. Middle Income Person   9.50%  9.50% 

3.
 

Higher Income Person
 

  16.0%  16.0% 

4.
 

Retiree        7.5%    7.5%
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    Revenue      E xpenditure 
       $b            $b 
      
Income and profits   29.503   Ministry of Finance(*)      13.787 
Goods and Services    8.058   Ministry of National Security       2.968 
International Trade     2.248   Ministry of Education        4.011 
Other      0.199   Ministry of Health       3.657 
Property non tax revenue   4.736   Other       32.583 
Other non tax revenue    0.894  
Repayment of past lendin g   0.032 
             
    45.670          57.005 
 

 Source: Details of Estimates of R evenue
for the Financial Year 201 2

  Source : Details of Estimates of 
Expenditure for the Financial  
Year 2012   

 
  

 

  
 
 

Revenue-Estimate 
2012   

Income and 
profits 

 Goods and 
Services 

 International 
Trade 

Other  

Property non 
tax revenue 

Other non 
tax revenue 

Expenditure-
Estimate 2012  

Ministry of 
Finance(*) 

Ministry of 
National 
Security 

Ministry of 
Education 

Ministry of 
Health 

Other 
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     E

 
Fiscal Revenue 
 

      Estimate 2012 
            $m
Tax on Income / Profit s    
Petroleum Taxes       14,109.95 
Corporation Tax         8,487.60 
Individual Income Tax         5,351.39 
Other Income Tax         1,553.06 
Taxes on Property              15.00 
Taxes on Goods and Service s       8,058.03 
Taxes on International Trade        2,248.08 
Other Taxes            184.00 
 
             40,007 
 
Source :Details of Estimates of Revenue for the Financial Year 201 2 
 

 
 

Fiscal Revenue Estimate 2012 

Petroleum Taxes 

Corporation Tax 

Individual Income Tax 

Other Income Tax 

Taxes on Property 

Taxes on Goods and 
Services 

Taxes on International 
Trade 
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Estimate  

2011  

Revised 
Estimate  

2011  

Variance  
 

 Estimate 
2011 Vs 
Revised 

Estimate  
2011  

Estimate     
2012  

      Variance  
 

Revised 
Estimate 2011 

Vs Revised  
Estimate 2012 

  %  % 

Ministry of Education        
 3,737.89 
 

         3,559.21 
 

5%
 

       4,010.95 
 

-13%
 

Ministry of Health
 

        
 3,417.96  
         3,612.28  - 6%        3,656.90  - 1%

 

Ministry of National Securit y         
 2,806.25  
        2,585.29 

 
8%

 
       2,967.60  -15%

 

Ministry of Finance         
 6,845.32  
        9,986.85  - 46%        9,371.03  6%

 
Ministry of the People and Social

 Development 
       

 3,277.92  
        3,717.15 

 
-13%

 
       3,472.28 

 
7%

 
Other       

 29,011.55 
 

     25,908.71  11%     30,235.70  -17%
 

            

  
   

 49,096.89     49,369.49  - 1%    53,714.46  - 33% 

            

 
Source : Details of Estimates of Recurrent Expenditure for the Financial Year 201 2 

 
     

Recurrent Expenditure 

Ministry of Education 

Ministry of Health 

Ministry of National Security 

Ministry of Finance 

Ministry of the People and 
Social Development 

Other 

$m $m $m


