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100% additional expense deduction for a company

Paid from 1 January 2023  to 31 December 2025

Conditions

● The investment and payment details must be submitted via the website 

of RD before submission of the CIT return for the accounting period in 

which this tax benefit has been used, but no later than 31 May 2026

To be used for

● At least three consecutive accounting periods from the first 

accounting period of acquisition or to be ready for use

● The actual amounts paid in the accounting period started for the 

depreciation

1. Assets for e-tax invoice/receipt

2. Assets for e-submission of WHT/certain VAT

3. Expenses which are paid to

Royal Decree766, DGNI 435 

3.1 E-tax invoice/receipt service provider

3.2 E-submission of WHT/certain VAT service provider

The closing date for the additional deduction under Royal Decree 718

has been extended from 31 December 2022 to 31 December 2025.
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Royal Decree 766, DGNI 435 

Assets

Must be a brand new asset

▪ Asset in Thailand

▪ Ready for use by 31 December 2025

To be used for

▪ At least three consecutive accounting periods from the first 

accounting period of acquisition and ready for use

The additional deduction equals the actual amount paid and can 

be used in the accounting period the depreciation is started.

1. Assets for e-tax invoice/receipt

• Preparation and receiving systems

• Computer software

• Equipment for storing e-certificates

• Other equipment used with computers 

Prepare, deliver, receive or store e-tax invoices/receipts for the 

business

2. Assets for e-submission of WHT/certain VAT

• Tax remittance systems

• Computer software

• Equipment for storing e-certificates 

• Computers or other equipment used with computers.

Remit taxes for the business

100% additional expense deduction for a company

Paid from 1 January 2023  to 31 December 2025

The closing date for the additional deduction under Royal Decree 718

has been extended from 31 December 2022 to 31 December 2025.
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Royal Decree766, DGNI 435 

The closing date for the additional deduction under Royal Decree 718

has been extended from 31 December 2022 to 31 December 2025.

Conditions

▪ The investment and payment details must be submitted via the Revenue Department (RD) website before submission of the corporate income tax (CIT) return 

for the accounting period in which this tax benefit has been used, but no later than 31 May 2026.

▪ Keep documentation for the installation and/or cancellation of equipment or evidence of payment for services (e.g. receipt) for examination by the RD as may 

be requested.

3. Expenses which are paid to 

3.1. E-tax invoice/receipt service provider 

• Prepares and remits e-information

• Expenses for e-certificates and for use of cloud storage services 

Preparation, delivery, receipt or storage of e-tax invoices/receipts for 

the business

3.2 E-submission of WHT/certain VAT service provider

• Expenses which are paid to a service provider that remits tax

• Expenses for e-certificates and for use of cloud storage services 

E-withholding tax method used for remittance

100% additional expense deduction for a company

Paid from 1 January 2023 to 31 December 2025
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1.2 e-Withholding tax – reduction of withholding tax rate

3 types of payee 

1. A Company established in Thailand (except foundations and 

associations under section 47[7][b])

1. A company established by a foreign law; carrying on 

business in Thailand through a permanent branch office

1. Individuals who are residents in Thailand (for income under 

section 40(6)

Payer – corporate entities

From 1 January 2023 to 31 December 2025

Reduce WHT rate to 1%

Ministerial Regulation No.389

40(2)  Hire of work, service

40(3)  Goodwill, copyright

40(5)(a) Rental of property income

40(6), 40(7)  
Income from liberal professions (e.g. law, 

medicine), construction service

40(8) 
Prizes, discounts for purposes of sales 

promotion 
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Corporate entities

The first accounting period for tax exemption starts when the TGO has issued a certificate to sell 

carbon credits to project participants.

‘Net profit from the sale of carbon credits in Thailand for participation in the voluntary greenhouse gas reduction project.’

Projects need to be registered with the Thailand Greenhouse Gas Management Organisation (TGO). 

For the period from 20 March 2023 to 31 December 2027. 

CIT exemption for three consecutive accounting periods 

Royal Decree 760, DG Notification 433 
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• Subsidies received from the Excise Department for battery electric vehicles (BEVs)

• Exemption granted in the accounting period receiving the subsidies

Entered into force on 16 August 2023 
Car

(passenger car 

and pick-up truck)

Motorcycle

and

Royal Decree 773, DG Notification 436 

CIT exemption for subsidies income received under the measures supporting the use of EVs 
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Thailand joins international 

efforts against tax evasion 

and avoidance

03/06/2020 - Today, at the Thai Embassy in 

Paris, His Excellency Sarun Charoensuwan, 

Ambassador of Thailand in France, signed 

the Multilateral Convention on Mutual 

Administrative Assistance in Tax Matters 

(the Convention). Thailand is the 137th 

jurisdiction to join the Convention.

Organisation for Economic Co-operation and Development

Multilateral Competent Authority Agreement (MCAA)
MCAA is in the Article 6 of Multilateral Convention on Mutual 

Administrative Assistance in Tax Matters (“the Convention”)

Provides a standardised and efficient mechanism to facilitate the 

automatic exchange of information (AEOI)  in accordance with the 

Standard for Automatic Exchange of Financial Information in Tax 

Matters (“the Standard”) for multiple jurisdictions as well as 

confidentiality and data protection

พระราชก าหนด การแลกเปลีย่นข้อมูลเพื่อปฏิบัติตามความตกลงระหว่างประเทศ เกีย่วกับ ภาษีอากร พ.ศ. 2566
Effective from 31 March 2023 onwards 

Royal Ordinance: exchange of information to comply with international agreement
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What is MCAA CRS?

The CRS is an internationally agreed standard for the automatic exchange of financial account information between the competent tax

authorities for tax purposes.

Thailand development 

พระราชก าหนด การแลกเปลี่ยนข้อมูลเพื่อปฏิบัติตามความตกลงระหว่างประเทศ เกี่ยวกับภาษีอากร พ.ศ. 2566
It empowers the Thai Revenue Department to force financial institutions to collect and disclose information on the accounts held directly 

or indirectly by their customers who are tax residents of the CRS participating countries. 

Exchange of information
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Exchange of information

Concept

Who are the reporting entities?

Who are the reportable persons?

What is the information needed to be reported?
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Exchange of information

มาตรา 15 ให้บุคคลดังต่อไปน้ี เป็นผู้มีหน้าที่รายงานข้อมูลบัญชีทางการเงินที่ต้องถูกรายงานต่ออธิบดี
1) สถาบันการเงินตามกฎหมายว่าด้วยธุรกิจสถาบันการเงิน
2) บริษัทหลักทรัพย์ตามกฎหมายว่าด้วยหลักทรัพย์และตลาดหลักทรัพย์
3) สถาบันการเงินของรัฐที่มีกฎหมายเฉพาะจัดตั้งขึ้น
4) ผู้ได้รับใบอนุญาตประกอบธุรกิจประกันชีวิตตามกฎหมายว่าด้วยการประกันชีวิต
5) ผู้ประกอบธุรกิจสัญญาซื้อขายล่วงหน้าตามกฎหมายว่าด้วยสัญญาซื้อขายล่วงหน้า
6) ผู้ดูแลผลประโยชน์ของคู่สญัญาตามกฎหมายว่าด้วยการดูแลผลประโยชน์ของคูส่ัญญา
7) ผู้ประกอบธุรกิจบัตรเครดิตตามประกาศของคณะปฏิวัติ ฉบับที่ 58 ลงวันที่ 26 มกราคม พุทธศักรา 2515
8) ทรัสตีตามกฎหมายว่าด้วยทรัสต์เพื่อธุรกรรมในตลาดทุน
9) บุคคลอื่นใดซ่ึงมีข้อมูลบัญชีทางการเงินตามที่รัฐมนตรีประกาศก าหนด
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Exchange of information

Reportable persons

“ผู้ที่ต้องถูกรายงาน” หมายความว่า ผู้ซึ่งมีถิ่นที่อยู่ทางภาษีในดินแดนของคู่สัญญาหรือกอง
มรดกของเจ้ามรดกซึ่งมีถิ่นที่อยู่ทางภาษีในดินแดนของคู่สัญญา
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Exchange of information

ประกาศอธิบดีดรมสรรพากร เรื่องหลักเกณฑ์ วิธีการ เงือนไข และรูปแบบการส่งข้อมูลบัญชีทางการเงิน แบบอัรโนมัติตามความตกลงระหว่างเจ้าหน้าที่ ผู้มีอ านาจในการแลเปลีย่นข้อมลูบัญชีทางการเงินแบบอัตโนมัติ

Remark

o The information to be reported is the information available at the end of each calendar year

o The reported information due date is every 30 June of each year (starting from 30 June 2024)

1) ข้อมูลเกี่ยวกับเจ้าของบัญชีหรือผู้มีอ านาจควบคุมของเจ้าของบัญชี ได้แก่ ชื่อ ท่ีอยู่ หมายเลข ประจ าตัวผู้เสียภาษี วัน เดือน ปี
เกิด และสถานท่ีเกิด หรือข้อมูลอื่นตามท่ีอธิบดีประกาศก าหนด

2) ข้อมูลเกี่ยวกับบัญชีทางการเงิน ได้แก่ เลขที่บัญชี ยอดเงินในบัญชีหรือมูลค่าเงินสดในกรมธรรม์ ดอกเบี้ยที่ได้รับ หรือ
ผลประโยชน์อื่นใดตามท่ีอธิบดีประกาศก าหนด

3) ข้อมูลเกี่ยวกับผู้มีหน้าท่ีรายงาน ได้แก่ ชื่อและหมายเลขระบุตัวตนของผู้มีหน้าท่ีรายงานท้ังนี้ ให้ใช้ข้อมูล ณ วันสิ้นปีปฏิทิน
หรือ ณ วันอื่นตามท่ีอธิบดีประกาศก าหนด
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Exchange of information

Key CRS principles
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Exchange of information

Jurisdiction A

tax administration

Jurisdiction B

tax administration
Information exchange 

following the requirements 

of the Competent Authority 

Agreement between 

Jurisdictions A and B

Financial account Financial account

IT platform 

Jurisdiction A

financial institutions

Jurisdiction B

financial institutions

Information 

reporting for 

residents of 

Jurisdiction B, 

under Jurisdiction 

A's domestic 

reporting 

requirements

Information 

reporting for 

residents of 

Jurisdiction A, 

under Jurisdiction 

B's domestic 

reporting 

requirements

Account  holders Account holders

IT platform 
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Exchange of information

The difference between FATCA and MCAA CRS

Taxation Identification Focus on citizenship (US) 
Focus on tax residency (of all jurisdictions 

that have implemented the CRS) 

Indicia US citizenship (i.e. US persons) Residence based indicia

Registration Internal Revenue Service (IRS) Thai Revenue Department (RD)

Penalties
Domestic law penalties and 30%withholding tax 

on non-compliance person
Domestic law penalties, no withholding tax 

Minimum reporting threshold

- pre-existing accounts

Individual accounts: exemption for accounts with value 

lower than USD50,000 

Corporate accounts: exemption for accounts with value   

lower than USD250,000

Individual accounts: no exemption

Corporate accounts: exemption for accounts with

value lower than USD250,000

Documentation requirements Forms W-8BEN/ W-8BEN-E /W-8IMY/ W9 Self-certification forms

The difference US FATCA MCAA CRS
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Exchange of information

Foreign HQ group

• CbCR notification encouraged

• CbCR filing upon request

Thai HQ group

• CbCR filing is mandatory



PwC

This content is for general information purposes only, and should not be used as substitute for consultation with professional advisors 

3.2 Country-by-Country Reporting (CbCR) 

CbCR notification (foreign HQ group)

22

14 November 2023Maximise Shareholder Value 2024

Exchange of information

Through TPDF (not official channel)

TPDF - Part C
Timeline: Encouraged within 12 months from financial year-end

(one representative entity for group companies in Thailand) 

Deadline: 158 days for online submission from financial year-end

RD website - CbCR e-filing portal

Notification through CbCR portal (official)
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Exchange of information

• On 9 December 2022, Thailand became 

the 95th signatory to the CbCR MCAA.

• The CbC MCAA will allow CbCR to be 

automatically exchanged with other 

jurisdictions and party to the MCAA 

once the exchange relationships have 

been activated.

• Exchange relationships have currently 

been activated with 69 other CbCR

MCAA signatories (as of 11 October 

2023).
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PIT liability for a Thai resident who has brought foreign-sourced income into Thailand (Paw.161/2566)

New interpretation

Old interpretation

PIT liability will arise only if the Thai resident earns foreign-sourced income and 

brings such income into Thailand in the same taxable year.

Note: PIT exemption applies to the foreign-sourced income brought into Thailand in a different year in which the income was earned.

PIT liability will arise for foreign-sourced income brought into Thailand by a Thai resident

from 1 January 2024 onwards.

Affected persons: A Thai resident with an offshore investment, seconded expatriate, retiree, etc.
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Paying taxes only when the foreign-sourced 

income is brought into Thailand
All revenue and expenses arising in any accounting 

period are recognised even if not paid in that period

Personal income tax Corporate income tax
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Tax credit method

PIT: foreign-sourced income rule

Personal income tax Corporate income tax

Currently only DTA is applicable
Either domestic law (Royal Decree 300) 

or DTA will be applicable

No tax credit method for PIT under the Thai Revenue Code
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Tax exemption rule for dividend income

PIT: foreign-sourced income rule

Personal income tax Corporate income tax

No exemption rule for dividend income
Exemption rule for dividend income is granted 

under the domestic rule (Royal Decree 442)
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Points of concern

PIT: foreign-sourced income rule

Applicability and calculation method for foreign tax credits2

Evidence proving the nature/amount of a foreign-sourced income1

Evidence proving the amount of foreign-sourced income3
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Ruling Gor.Khor 0702/1683 dated 28 March 2023

Profit from 

revaluation 

of investment 

properties
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Co.A

(Holding company)

Co.B

(Subsidiary)

holds 25% Dividend 

distribution

Facts

• Co.A - a Thai public company holding 25% of the ordinary shares in Co.B

• Co.B - a limited company and a subsidiary company of Co.A.

• The accounting policy of Co.A requires subsidiaries to conduct fair 

valuations of their investment properties.

• Co.B had to change the method of recognising the value to the fair value 

method. Co.B readjusted the fair value of its investment properties. This 

resulted in gains in the fair value of the properties.

• Co.B distributes dividends to Co.A based on the profits derived from such 

revaluation.
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Ruling Gor.Khor 0702/1683 dated 28 March 2023

1.Co.B increases the appraisal value of its investment properties, resulting in a profit from changes in the fair value of immovable

properties. This appears to be a property appraisal under Sec. 65 bis (3), excluded from the computation of net profit or net loss for 

CIT purposes.

2. Co.B has taken the profit from the increase in the property valuation, which is a profit that has not yet been subjected to CIT tax under

Sec. 65. This is due to the exclusion of the increased property valuation from the computation of net profit under Sec. 65 bis

(3). Therefore, when paying dividends to Co.A, the dividends are not exempt from CIT under Sec.65 bis (10).

The purpose of the exemption under Sec.65 bis (10) is to eliminate or alleviate the problem of double taxation on corporate

dividends. Therefore, when the dividends received by Co.A are derived from the profits gained through an increase in the property

valuation, which is the part that Co.B has not yet included in the computation of net profit to pay CIT, Co.A must include these

dividends as income in the computation of its net profit for the payment of CIT under Sec. 65.

RD’s view
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Point of concern

Whether the RD will apply this concept to other profits that are not subject to CIT?
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Customs audit trend and areas of focus

• More aggressive in auditing companies after the pandemic

• Increased frequency of audits (both from headquarter and port levels)

• Shift burden to importers to appeal cases instead of settling them at the Customs level

• Prove of no intention (under the duty evasion offence) will be at Legal Affair Division (LAD)

Customs

Audit trends

What’re new?

Customs 

privileges
Customs 

valuation

❖ Customs valuation implications of 

transfer pricing following developments at 

international (EU) and WCO level 

Thai Customs is more active and companies 

should review their position and take these 

issues seriously

❖ BOI compliance issues on raw materials 

and machines are always complicate

❖ JTEPA (automotive parts) recent court 

case as a result of trading transaction

flow
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Aluminium

Electricity

Fertilisers

Cement

Metal and Steel

Hydrogen

CBAM implementation

Carbon Border Adjustment Mechanism (CBAM) has entered into a transition period on 1 October 2023. 

EU importers in six pilot industries have to report the carbon emissions of the imported goods without 

being subject to financial payments yet. Financial obligation will start on 1 January 2026.

Report submission

The carbon emission report will be submitted through a database called CBAM Transitional Registry

on a quarterly basis. The report has to include details about the imported goods and their production, 

carbon emission levels, and the carbon prices paid in the third countries (if applicable).

Thai national plan

Various organisations such as Thailand Greenhouse Gas Management Organization (TGO), 

Department of Trade Negotiation (DTN), Department of Climate Change and Environment (DCCE) and 

the Excise Department have been actively developing guidelines for carbon emission reporting to 

align with the standards accepted by the EU.

What to monitor

Potential scope expansions to other industries and the similar measurements and implementation by 

other countries e.g. Canada and Australia 

Updates on CBAM
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