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Economic Crime is on the rise. Every third company indicated 
that it has experienced economic crime within the last 24 

months 
 

The Global Economic Crime Survey 2014 was carried out by PwC. It is the largest survey of its kind 

with 5,128 survey participants from 99 countries, including 76 respondents from Slovakia. The survey 

is intended not only to describe the current state of economic crime but also to identify trends and the 

perception of future risks. 

 

Occurrence of Economic Crime 

Economic crime is increasingly common in the Slovak Republic. 34% of respondents indicated that 

their company has experienced economic crime within the last 24 months in the Slovak Republic; this 

represents a significant increase compared to GECS 2011 (21%). The current occurrence is in line 

with regional and global averages (38% and 37% respectively). 58% of organisations who suffered 

economic crime estimated the resulting total financial loss as USD 100,000 or more. 
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Types of economic crime are more “creative” 

 

Traditionally, assets’ misappropriation is the main type of crime seen (54%). However, fraudsters seek 

out new avenues from which to defraud their victims. The distribution of various types of economic 

crime is becoming more even, seeing an increase in the share of other types of crimes: bribery or 

corruption (31%), procurement fraud (31%), mortgage fraud (19%), cybercrime (12%), and money 

laundering (12%). 

 

“The most significant changes when comparing 2011 and 2014 were reported as the occurrence of 

money laundering (increase from 0% to 12%) and asset misappropriation (decrease from 94% to 

54%). This seems to support the belief that the traditional type of fraud as asset misappropriation is 

still significant, however is decreasing in favour of “modern” types of fraud, or the schemes used by 

fraudsters are becoming more sophisticated and thus difficult to detect. 

 

It is also quite likely that the relative occurrence of crimes such as bribery, cybercrime or procurement 

fraud is even higher. These types of crimes are difficult to detect. During our own forensic 

engagements, we encountered numerous instances of long-term schemes which were accidentally 

detected by the victim company. 

 

Therefore, companies should pay adequate attention to the different fraud schemes they may be 

facing. Control over cash and other physical assets might not be enough.” explains Michal Kohoutek, 

Director a leader of Forensic services, PwC. 
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Detection of fraud 

 

The survey results indicate a different distribution than the global results. In total 27% of Slovak 

organisations that reported economic crime have detected fraud via Fraud risk management which 

significantly above the regional and global results (9% and 4% respectively). Detection by accident 

reached 14%, while globally the crime survey reported only 2%.  

 

“This might indicate a potential link to the overall lower occurrence of fraud in Slovakia compared to 

CEE and global – the number fraud cases could remain undetected by the companies.“ Kohoutek 

concludes. 
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ENDS 
 
Notes to editors: 
 
1. About the Survey 

The Survey was conducted by PwC. The 2014 Global Economic Crime Survey was completed during 

September and October 2013. There were 5,128 respondents from 99 countries, including 76 

respondents from Slovakia. Of the total number of respondents, 50% were senior executives from their 

respective organisations, 35% represented listed companies and 54% represented organisations with 

more than 1,000 employees. www.pwc.com/crimesurvey 

 
2. About PwC 
PwC helps organisations and individuals create the value they’re looking for. We’re a network of firms 
in 157 countries with over 184,000 people who are committed to delivering quality in assurance, tax 
and advisory services. Tell us what matters to you and find out more by visiting us at 
www.pwc.com/sk. 
 
PwC refers to the PwC network and/or one or more of its member firms, each of which is a separate 
legal entity. Please see www.pwc.com/structure for further details. 
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