Singapore Resilience Budget
Supplementary Budget 2020 in response to the COVID-19 pandemic

26 March 2020
Deputy Prime Minister and Minister for Finance Heng Swee Keat,
unveiled today a supplementary Resilience Budget containing further
relief measures to address the challenges posed to the Singapore
economy, and to help businesses and individuals affected by the
COVID-19 pandemic. This comes five weeks after the Singapore Budget
2020. The Resilience Budget focused on three key areas: preserving jobs
and protecting livelihoods; helping enterprises overcome immediate
challenges; and strengthening economic and social resilience so that
Singapore can emerge stronger.
The Resilience Budget adds $48 billion worth of measures to support
businesses and households, bringing the total amount dedicated to
combating the spread of the pandemic and getting Singapore through this
difficult time close to $55 billion (amounting to 11% of Singapore’s gross
domestic product).
This is only the second time that Singapore has had to draw on past
reserves. But understandable given the anxiety of households and
enterprises especially around cash, the measures are much appreciated.
And the priority for businesses is to preserve jobs.
A summary of the tax measures follows. To hear the views on the
Resilience Budget from PwC Singapore’s Markets Leader, Sam Kok
Weng, click here.
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Deferment of income tax payments
• All companies with corporate income tax (CIT) payments due in April, May, and June 2020
will be granted an automatic three-month deferment of these payments. The Inland
Revenue Authority of Singapore (IRAS) will revise instalment plans of eligible companies
that are on GIRO in early May 2020. Companies making lump sum payments will have
their payment dates deferred by three months. This should help businesses ease their
immediate cash flow needs. Companies can expect to receive a letter from the IRAS by 15
April 2020 advising them of this measure.
• Self-employed individuals with personal income tax payments due in May, June and July
2020 will similarly be granted an automatic three-month deferment of these payments.
• Taxpayers who are employees may apply to the IRAS to defer their tax payments due in
May, June and July 2020. The application can be made via the IRAS website.
• The IRAS has also announced that taxpayers who are facing financial difficulties and need
help with their tax payments as a result of the COVID-19 outbreak can request longer
GIRO instalment payment term or approach the IRAS for other forms of assistance on a
case-by-case basis.

Enhancement of property tax rebates
The property tax rebate previously announced in the Singapore Budget 2020 was enhanced
by increasing the rebate amount and covering more types of properties. Changes are
summarised in the table below.
The IRAS has announced that it will send out rebate notices by 31 May 2020, and owners of
qualifying properties can expect to receive their refunds by 30 June 2020.
It is hoped landlords see the benefit to keep tenants viable and pass back such savings.

Supplementary Budget 2020 in response to the COVID-19 pandemic | 2

Property tax rebate
Increase from 30%
to 100%

Type of qualifying commercial property
●

●

Increase from 15%
to 100%

●
●

●

Accommodation and function room
components of hotels and service
apartments
Meetings, Incentives, Conferences and
Exhibitions (MICE) space component
of three prescribed MICE venues
Changi Airport
Singapore Cruise Centre, Marina Bay
Cruise Centre Singapore and Tanah
Merah Ferry Terminal
Premises used or intended to be used
for specified purposes including retail,
food and beverage, sports and
recreation, medical clinic, hospital,
nursing home, purpose-built workers’
dormitory, tourist attraction

Increase from 10%
to 60%

●
●

Marina Bay Sands
Resorts World Sentosa

30% (formerly no
rebate given)

●

Other non-residential properties
including premises used for industrial
or agricultural purposes, offices,
business or science parks, petrol
stations, warehouses
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