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Singapore updates 
 
Corporate Income Tax Forms 
 
Income Tax Advance Ruling Application 
 
The Income Tax Advance Ruling application form has been updated to clarify that Part 
C4 should be completed if the ruling application falls under any of the following five 
categories: 
• Rulings relating to preferential regimes; 
• Cross-border unilateral advance pricing arrangement or other cross-border 

unilateral rulings in respect of transfer pricing; 
• Cross-border rulings providing for a downward adjustments of taxable profits; 
• Permanent establishments rulings; or 
• Related party conduit rulings. 
 
Click here for details. 
 
Form C and Form C-S 
 
The Year of Assessment (YA) 2018 Form C and Form C-S are now available on the 
Inland Revenue Authority of Singapore (IRAS) website. E-filing for YA 2018 Form C-S 
is also available. 
 
Click here for details. 
 
Goods and Services Tax 
 
Following Budget 2018, where certain Goods and Services Tax (GST) measures to tax 
imported services were proposed, the IRAS conducted public consultations between 20 
February and 20 March 2018 to seek feedback on two draft circulars: 
(1) GST: Taxing imported services by way of reverse charge, and  
(2) GST: Taxing imported services by way of an overseas vendor registration regime. 
 
Following the receipt of feedback, the IRAS will fine-tune the administrative measures 
and publish the circulars by 31 December 2018.  
 
Click here for a summary of the key suggestions received and IRAS' responses. 
 
Australia-Singapore Tax Treaty 
 
The competent authorities of Singapore and Australia have reached a mutual agreement 
to apply a change to the interpretation of the Business Profits exclusion clauses in the 
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https://www.iras.gov.sg/IRASHome/uploadedFiles/IRASHome/Quick_Links/downloadableapplicationformct.doc
https://www.iras.gov.sg/irashome/Quick-Links/Forms/Businesses/Corporate-Tax-forms/
https://www.iras.gov.sg/irashome/uploadedFiles/IRASHome/GST/Summary%20of%20Responses%20-%20Public%20Consultation%20on%20Draft%20e-Tax%20Guides%20on%20RC%20and%20OVR.pdf


 

Singapore-Australia tax treaty from 1 May 2018.  
 
The IRAS has issued a revised circular entitled "Avoidance of Double Taxation 
Agreements (DTA) (Second Edition)" to address the update. 
 
Brazil-Singapore Tax Treaty 
 
Singapore signed a comprehensive DTA with the Federative Republic of Brazil on 7 May 
2018. The DTA has not yet been ratified and does not have the force of law. 
 
Click here for details. 
 

Overseas updates 
 
Europe 
 
DAC6 adoption means taxpayers should plan soon for documenting reportable 
transactions 
 
On 25 May 2018, the Economic and Financial Affairs Council (ECOFIN), which is 
responsible for European Union tax policy, formally adopted the Council Directive that 
amends Directive 2011/16/EU on administrative cooperation in taxation with regard to 
mandatory automatic exchange of information on reportable cross-border 
arrangements.  
   
The main purpose of this Directive on Administration (DAC6) is to strengthen tax 
transparency and deter aggressive tax planning. Although aggressive tax planning is not 
defined, DAC6 refers to a number of pre-determined hallmarks. These hallmarks could 
render a cross-border arrangement reportable. DAC6 provides for mandatory 
disclosure of cross-border arrangements by intermediaries, individual or corporate 
taxpayers, to tax authorities. It also mandates automatic exchange of this information 
among EU Member States. 
   
The effective date from which any reportable transactions must be reported is expected 
to begin soon. Although the actual reporting of such transactions is not required until 
2020, taxpayers and intermediaries should start planning how they will document the 
reportable transactions and reportable information. 
 
Click here for PwC’s commentary. 
 
Digital Tax Package  
 
PwC has provided written comments to the European Commission on two elements of 
its Digital Tax Package, namely draft Directives for: 
• Rules relating to the corporate taxation of a significant digital presence, which is a 

form of digital permanent establishment or virtual permanent establishment; and 
• A digital services tax on revenues resulting from the provision of certain digital 

services. 
 
Click here for details. 
 
Malaysia 
 
The GST (Rate of Tax) (Amendment) Order 2018 was gazetted on 16 May 2018. It 
reduced the GST rate from 6% to 0% from 1 June 2018. Malaysia will reinstitute the 
Sales and Service Tax to help cover the resulting revenue shortfall. 
 
Click here for details. 
 
New Zealand 
 
The 2018 New Zealand budget estimates NZD 669.8 million of new net tax revenues 
over four years, with the additional funds coming from the ring-fencing of tax losses on 
rental property, expansion of the GST to low-value imports, and enhanced compliance 

https://www.iras.gov.sg/irashome/uploadedFiles/IRASHome/Quick_Links/Singapore-Australia%20DTA(Ratified)22%20Nov%202010.pdf
https://www.iras.gov.sg/irashome/uploadedFiles/IRASHome/e-Tax_Guides/etaxguide_Income%20Tax_Avoidance%20of%20Double%20Taxation%20Agreements%20(DTAs)_2nd.pdf
https://www.iras.gov.sg/irashome/uploadedFiles/IRASHome/e-Tax_Guides/etaxguide_Income%20Tax_Avoidance%20of%20Double%20Taxation%20Agreements%20(DTAs)_2nd.pdf
https://www.iras.gov.sg/irashome/News-and-Events/Newsroom/Media-Releases-and-Speeches/Media-Releases/2018/Singapore-and-Brazil-Sign-Comprehensive-Agreement-for-Avoidance-of-Double-Taxation/
https://www.pwc.com/us/en/tax-services/publications/insights/assets/pwc-taxpayers-should-plan-for-documenting-reportable-transactions.pdf?elq_mid=11866&elq_cid=542669
https://www.pwc.com/gx/en/about/global-regulatory-affairs/audit/ec-consultation-response.html
http://app.insights.pwc.my/e/es?s=1449364716&e=653&elqTrackId=ce034d62d784459599e697f5d625fe84&elq=7d99093292714266b1bd8d692e4e4c05&elqaid=186&elqat=1


efforts. 

Click here for details. 

Multilateral instrument coming into force to change many 
tax treaties from 1 January 2019 

The Multilateral Convention to Implement Tax Treaty Related Measures to Prevent 
Base Erosion and Profit Shifting (MLI) will enter into force on 1 July 2018, following 
Slovenia depositing the fifth ratification instrument on 22 March 2018. 

The entry into force of the MLI for double tax treaty parties determines when its 
provisions come into effect for the treaties between them. Different dates potentially 
apply for withholding taxes, other taxes, mutual agreement procedures to resolve 
disputes, and the use of arbitration to resolve disputes, where territories have chosen to 
apply arbitration. 

A significant number of the current 78 signatories is expected to ratify the MLI and 
lodge the instrument of ratification with the Organisation of Economic Cooperation and 
Development (OECD) in time for many provisions to be in effect from 1 January 2019. 

Click here for PwC’s commentary, which provides an overview of when and for which 
provisions the MLI will enter into effect in the bilateral tax treaties of the MLI 
signatories. The commentary also covers the consequences of territories’ differing 
reservations regarding hybrid mismatches, treaty abuse, permanent establishments and 
dispute resolution. 

United Nations Model Tax Convention 

The United Nations published its updated 2017 Model Double Taxation Convention 
between Developed and Developing Countries (UN model treaty) on 18 May 2018. The 
updated model treaty incorporates several changes developed as part of the OECD Base 
Erosion and Profit Shifting (BEPS) project and features new provisions covering fees for 
technical services and entitlement to treaty benefits. 

While the UN model treaty has drawn on concepts and provisions included in the 
updated OECD model tax treaty, it retains its emphasis on source-country taxing rights. 

International Tax News
Analysis of tax developments worldwide – May 2018 edition 

International Tax News is designed to help multinational organisations keep up with 
the constant flow of tax developments. Among the topics featured in the May 2018 
edition are: 
• New integrity measures for foreign investors in Australia
• Singapore enhances the research and development deduction
• EC releases State Aid opening decision in Inter IKEA
• China extends preferential corporate income tax policy for integrated circuit

enterprises

Click here for details. 

Global VAT Online – a summary of updates 

PwC's Global VAT Online provides up-to-date business critical information on 
VAT/GST rates, rules and requirements around the world to help you maintain control, 
mitigate risk and improve the overall effectiveness of your VAT/GST function. It is a 
subscription service for all of your indirect tax needs in a digital world. 

Click here for details.

https://www.pwc.co.nz/insights-and-publications/budget/nz-budget-2018.html
https://www.pwc.com/gx/en/tax/newsletters/tax-policy-bulletin/assets/pwc-multilateral-instrument-coming-into-force-changes-treaties.pdf?elq_mid=11555&elq_cid=542669
http://www.taxnotes.com/lr/resolve/worldwide-tax-treaties/u-n-releases-updated-model-tax-convention/282cg
https://www.pwc.com/gx/en/tax/newsletters/international-tax-services/assets/pwc-international-tax-news-may-2018.pdf?elq_mid=11880&elq_cid=556075#https://www.pwc.com/gx/en/tax/newsletters/international-tax-services/assets/pwc-international-tax-news-may-2018.pdf?elq_mid=11880&elq_cid=556075
https://globalvatonline.pwc.com/


 

  Contacts  
If you would like to discuss any of the issues raised, please get in touch with your usual PwC contact 
or any of the individuals listed below: 

 

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information 
contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of 
the information contained in this publication, and, to the extent permitted by law, PricewaterhouseCoopers Singapore Pte Ltd, its members, employees and agents accept no 
liability, and disclaim all responsibility, for the consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for 
any decision based on it.  
© 2018 PricewaterhouseCoopers Singapore Pte Ltd. All rights reserved.“PricewaterhouseCoopers” and "PwC" refer to PricewaterhouseCoopers Singapore Pte Ltd or, as 
the context requires, the PricewaterhouseCoopers global network or other member firms of the network, each of which is a separate legal entity. 

 

Corporate Tax 
 
Sunil Agarwal 
Technology, Media & Telecommunication 
sunil.agarwal@sg.pwc.com 
+65 8218 8320 
 
Allison Cheung 
International Tax 
allison.cheung@sg.pwc.com 
+65 8218 8350 
 
Paul Cornelius 
Energy, Utilities & Mining 
paul.cornelius@sg.pwc.com 
+65 9633 5834 
 
Brendan Egan 
Insurance 
brendan.m.egan@sg.pwc.com 
+65 9627 4720 
 
Andrew Fairfoull 
Transfer Pricing 
andrew.fairfoull@sg.pwc.com 
+65 9620 7417 
 
Abhijit Ghosh 
Healthcare & Pharmaceutical,  
India Desk 
abhijit.ghosh@sg.pwc.com 
+65 8223 0698 
 
Anuj Kagalwala 
Financial Services,  
Asset & Wealth Management 
anuj.kagalwala@sg.pwc.com 
+65 9671 0613 
 
Paul Lau 
Financial Services 
paul.st.lau@sg.pwc.com 
+65 6236 3733 
 
Peter Le Huray  
International Tax Services  
peter.g.le.huray@sg.pwc.com 
+65 9787 7782 
 
Jun Igarashi  
Transfer Pricing  
jun.igarashi@sg.pwc.com 
+65 9627 3842 
 
Lennon Lee  
Treasury, Consumer & Retail,  
China Desk  
lennon.kl.lee@sg.pwc.com 
+65 9800 0848 

Lim Hwee Seng  
Mergers & Acquisitions  
hwee.seng.lim@sg.pwc.com 
+65 9758 7049 
 
Lim Maan Huey 
Financial Services, Treasury 
maan.huey.lim@sg.pwc.com 
+65 9734 0718 
 
Florence Loh  
Consumer & Retail  
florence.ch.loh@sg.pwc.com 
+65 9815 9327 
 
Ketan Madia  
International Tax  
ketan.madia@sg.pwc.com 
+65 9725 8453 
 
Elaine Ng 
Transport & Logistics 
elaine.ng@sg.pwc.com 
+65 8223 1126 
 
Rose Sim 
Financial Services 
rose.sim@sg.pwc.com 
+65 9623 9817  
 
Tan Ching Ne 
Technology, Media & Telecommunication, 
Research & Development, 
Digital Tax Leader 
ching.ne.tan@sg.pwc.com 
+65 9622 9826 
 
Tan Hui Cheng  
Financial Services  
hui.cheng.tan@sg.pwc.com 
+65 8338 5182 
 
Tan Tay Lek 
Conglomerates & Industrial Products 
tay.lek.tan@sg.pwc.com 
+65 9179 2725 
 
Teo Wee Hwee 
Real Estate & Hospitality 
wee.hwee.teo@sg.pwc.com 
+65 6236 7618 
 
Falgun Thakkar 
Transfer Pricing  
falgun.d.thakkar@sg.pwc.com 
+65 9634 7984 
 
Sarah Wong 
Mergers & Acquisitions 
sarah.wc.wong@sg.pwc.com 
+65 9817 6501 

Tax Leader 
 

Chris Woo 
chris.woo@sg.pwc.com 
+65 9118 0811 
 
 
Indirect Tax 
(Goods and Services Tax) 

 
Koh Soo How 
soo.how.koh@sg.pwc.com 
+65 9623 6091 

 
International Assignment Services 

 
Sakaya Johns Rani 
sakaya.johns.rani@sg.pwc.com 
+65 9088 8347 

 
Margaret Duong 
margaret.duong@sg.pwc.com 
+65 9723 8238 

 
Worldtrade Management Services 
(Customs and International Trade) 

 
Frank Debets 
frank.debets@sg.pwc.com 
+65 9750 7745 
 
Legal Services 

 
Legal services are provided by Camford Law 
Corporation. Camford Law Corporation is part 
of the network of member firms of 
PricewaterhouseCoopers International Limited, 
each of which is a separate and independent 
legal entity. 

 
Natarajan  
natarajan.s@camfordlaw.com 
+65 6597 3339 

 
Joanna Teng 
joanna.teng@camfordlaw.com 
+65 6597 3331 
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