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Amendments to revenue legislation

The Income Tax (Amendment) Act 2017 was published on 26 October 2017. Click here
for our commentary.

In addition, amendments to certain income tax regulations were published which:

¢ Extend the withholding tax exemption for payments pursuant to an Indefeasible
Rights of Use (IRU) agreement for the use of, or right to use, international
telecommunication submarine cable capacity.

o  Specify the qualifying activities for the International Growth Company incentive.

¢ Amend the incentives for approved insurance brokers and the various insurance
businesses.

¢ Extend the incentive for qualifying project debt securities.

The Goods and Services Tax (Amendment) Act 2017 was published on 26 October; and
the Property Tax (Amendment) Act 2017 was published on 23 October 2017.

Country-by-Country Reporting

On 16 October 2017, the IRAS published a list of jurisdictions with which Singapore has
established bilateral automatic exchange of information relationships under the
Multilateral Competent Authority Agreement on the Exchange of Country-by-Country
(CbC) Reports. CbC reports submitted to the IRAS will be provided to tax authorities of
these jurisdictions.

Click here for more details.

Overseas updates

China

The State Administration of Taxation released a Public Notice on the Matters Regarding
Withholding Corporate Income Tax at Source for Non-Tax Resident Enterprises (SAT
Public Notice [2017] No. 37, PN 37) which streamlines the withholding tax rules on
corporate income tax for non-Tax Resident Enterprises. It takes effect from 1 December
2017.

Click here for more details.


https://www.pwc.com/sg/en/tax-newsbites/assets/tax-newsbites-201710.pdf
https://www.iras.gov.sg/irashome/Quick-Links/International-Tax/Country-by-Country-Reporting--CbCR-/
https://www.pwccn.com/en/services/tax/publications/chinatax-news-oct2017-32.html

Germany

The German Federal Tax Court ruled, in a recently published verdict, that capital gains
realised by a foreign corporation upon the disposal of shares in a German corporation
are fully exempt from German corporate income tax, and not effectively only 95%
exempt. This exemption is available, provided the capital gains are not realized through
a German business, such as a permanent establishment (PE).

Click here for more details
Italy

On 16 October 2017, the Italian tax authorities released initial guidance on taxation of
carried interest, commonly known in Italy as the ‘carry.” The tax rules on the carry were
introduced a few months ago in Law Decree n. 50/2017.

Click here for more details
Malaysia

All payments to non-residents for management and technical services for services
rendered outside Malaysia from 6 September 2017 are exempted from Malaysian
withholding tax.

Click here for more details.

International Tax News

International Tax News is designed to help multinational organisations keep up with

the constant flow of tax developments. Among the topics featured in the October 2017

edition are:

— EU proposes mandatory disclosure of tax information for reportable cross-border
arrangements

— OECD final report on branch mismatch structures

— BRICS sign Memorandum of Cooperation in Tax Matters

— Ireland publishes an independent review of the Corporation Tax Code

Click here for more details.
Global VAT Online — a summary of updates

PwC's Global VAT Online provides up-to-date business critical information on
VAT/GST rates, rules and requirements around the world to help you maintain control,
mitigate risk and improve the overall effectiveness of your VAT/GST function. It is a
subscription service for all of your indirect tax needs in a digital world.

Click here for more details.

InTouch*

Issue 03/17 of InTouch* covers updates and developments in VAT/GST in Asia Pacific
for the period July 2017 to September 2017.

Click here for more details.


https://www.pwc.com/us/en/tax-services/publications/insights/german-court-grants-participation-exemption-for-capital-gains.html
https://www.pwc.com/us/en/tax-services/publications/insights/italy-releases-initial-guidance-on-taxation-of-carried-interest.html
https://www.pwc.com/my/en/publications/2017-taxavvy-issue11.html
https://www.pwc.com/gx/en/tax/newsletters/international-tax-services/assets/pwc-analysis-of-tax-developments-worldwide-october-2017-edition.pdf
https://globalvatonline.pwc.com/
https://www.pwc.com/sg/en/intouch.html
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If you would like to discuss any of the issues raised, please get in touch with your usual PwC contact
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Koh Soo How
soo.how.koh@sg.pwc.com
+65 6236 3600

International Assignment Services
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+65 6236 3648
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+65 6236 3958

Worldtrade Management Services
(Customs and International Trade)

Frank Debets
frank.debets@sg.pwe.com
+65 6236 7302

Legal Services

Legal services are provided by Camford Law
Corporation. Camford Law Corporation is part
of the network of member firms of
PricewaterhouseCoopers International Limited,
each of which is a separate and independent
legal entity.

Natarajan
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+65 6597 3339
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India Desk
abhijit.ghosh@sg.pwc.com
+65 6236 3888
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+65 6236 7458

Elaine Ng
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elaine.ng@sg.pwc.com
+65 6236 3627

Rose Sim

Financial Services
rose.sim@sg.pwe.com
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Tan Ching Ne
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Research & Development
ching.ne.tan@sg.pwc.com

+65 6236 3608
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tay.lek.tan@sg.pwc.com
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Teo Wee Hwee

Real Estate & Hospitality
wee.hwee.teo@sg.pwc.com
+65 6236 7618

Falgun Thakkar

Transfer Pricing
falgun.d.thakkar@sg.pwc.com
+65 6236 7254

Sarah Wong

Mergers & Acquisitions
sarah.wc.wong@sg.pwe.com
+65 6236 3838

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information
contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of
the information contained in this publication, and, to the extent permitted by law, PricewaterhouseCoopers Singapore Pte Ltd, its members, employees and agents accept no
liability, and disclaim all responsibility, for the consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for
any decision based on it.
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