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National Internal Revenue Code of 1997

Sec. 24 (A) (2)
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Not over P10,000

Over 10,000 but not over
30,000

Over 30,000 but not over
70,000

Over 70,000 but not over
140,000

Over 140,000 but not over
250,000

Over 250,000 but not over
500,000

Over 500,000

5%

P500 + 10% of the excess over
10,000

2,500 + 15% of the excess over
30,000

8,500 + 20% of the excess over
70,000

22,500 + 25% of the excess over
140,000

50,000 + 30% of the excess over
250,000

125,000 + 32% of the excess
over 500,000
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Not over P250,000

0%

Over 250,000 but not over
400,000

20% of the excess over
P250,000

Over 400,000 but not over
800,000

30,000 + 25% of the excess over
400,000

Over 800,000 but not over
2,000,000

130,000 + 30% of the excess
over 800,000

Over 2,000,000 but not over
8,000,000

490,000 + 32% of the excess
over 2,000,000

Over 8,000,000

2,410,000 + 35% of the excess
over 8,000,000
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Not over P250,000

0%

Over 250,000 but not over
400,000

15% of the excess over
P250,000

Over 400,000 but not over
800.000

22,500 + 20% of the excess over
400,000

Over 800,000 but not over
2,000,000

102,500 + 25% of the excess
over 800,000

Over 2,000,000 but not over
8,000,000

402,500 + 30% of the excess
over 2,000,000

Over 8,000,000

2,202,500 + 35% of the excess
over 8,000,000
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3. H#HZE PHP10,000 (RR N0.16-2011 T PHP12,800 |Z74%) PREE, W K O DA 0D VAT S, [ RS S E B 2e
UTFoEEH2=y g MEEBIHEA SN GEICORBEHRHI D

4. [ERSMEE, ERRZEEEELIT O EIC L DB Mg item 5{ZBJ L T, VAT ffi L[E2% P3,000,000 (ZHi%H

5. ZOMoOES| T, FM5E EE PHP1,500,000 A&t (RR EnE M O EE~O LY —E RADORGEEIZY — AT L

No0.16-2011 T PHP1,919,500 |Z38%%) D 03T 5 Bs|

THBL
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o FilE 40 (C) (2) ITES L MPEDEE DOk A BN

o B ZTOM, F—bA—F—XTVIT—var, arRI=
T Aha—R L — g MBI SR DGR

o FIREMT~DEDIRIEIT VAT SRS 12558

o 20194 1A 1HLY., BERF, &=L AT o—n RO MFLES
WL S T3 Je OVE SRS O RFEIE, VAT SBilslc & Eh b

PEfpEfRE 7 > ° Sec. 110 (A) (2)(b)

> MVAT " .
AR EHETERR DR 5TV D HEIH AT 5 72D ITHEA H 72 13w hmqu@@ﬂmv@m&n?ﬁm?ifﬁwbghéomb\%

. . e o~ DOFRE A THEAE 72 1T A SN2 E AR KB O Input VAT 2 F 795

2% P1,000,000 % i 2 5354, BUGFH &2 D% 59 » HiZbl=>T ’ °
BIIZE 95 2 E kD

Input VAT #//  Sec. 112 (C) BIR E'EIL., MBLEVNHGEEHZRH L7 A2 5 120  BIR KB X, MBLEEMAGEE R — b3 2 EGEF 721355k E L

DITPOASHE  BLWNIZ, YEBRFTREZR Bid D BLEE A £ 7 1 IR PERIEEORIT O OMOBH AR L2 H NS 90 HUWIZ, BliE&DWRLEZIT

ZATORTNER BN

BUENFER OB ETIT—EOMEE, £IEBIREEN EICHES
NI HIRIWNICHREEICIN U D 2 ENTERD S G, MBIFE L. G
ROMGFRK F 7213 120 AfEEE, BLEBEHPT (CTA) IZRFTL 2
ERHRD

Lo+ b

BAFEREZERT 256, BREEBIX., SR T 2ENEOFEE EOR
P2 EH TR AR L7 B 70

EAFER OB ETIT GRS MBA L, FHREGRTHR
TE& T TG 30 HUNIZ, CTAIZIRRT 5 Z & HKRD

BIR DI H., 3872390 HRIOHRNICHEEICIS LD Z LTS 2
STGE . NPT A BRSNS

VAT H# &% O
o

Sec. 114 (A) VAT It BHE 26T 22 TOHE X, SifBixr 2 -4
DFET 1 25 HLANIZ, VAT HEEZEET 2

Mz T, VAT B&&13m A VAT 226D L35

202341 H 1 B XY, VAT O & EIMHIT, BBIxS & 75 4 U8
DT 1% 25 HLUANIZIT

YHFREF LR L0 TH Y | HHhoTweM « ERMEZRIEST 200 TIEH Y £, AFRIEZH ETHHEENZR O E LTHAL,
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VAT JR R

=TT

i

Sec. 114 (C) Burf, BUMFEES X, M5 & O — B A ORE A% 3H 9
AIZ. ORI IFED 5% DB T VAT 2725 LW CIRREIN L7
T ifot 57

HIEEE Th 24— =T/ 2 GBS,
PEMEDFE VO ST DN TR, SKHAWEFRIT 12% O PRI D
PIE R

Sec. 116 7¢ 23 VAT 22 BAabR S v, VAT B ThRVWEIL, ek
2 B £ 7213 U BOREED 3% (ST 584852 Ko b
DETH

RENFE F 713

R. A. No. 10963
20214F 1 A 1 H X0, VAT JURBINH] B I 3R AP HHEBRAIREZe © D
BT %, ODA BIEICE S MY —EZADHEAD 2D DN
%, VAT FURBINBL O35 & 72 & 720

Z I N 7 e S
=

é[kr‘ﬁ“'ﬁﬁ X BHER %ﬁﬁ]

BlIFEIFAR G P
Z LB X RG]
S THSH

(PO Z#r) &
5y

Sec. 127 (A) 7 4 — 7 —IZ K DREFHTBEILISL T,
EGEi, BB &SN TWARKDOTE,
AT, FTEHUNKE E 7 IR OME D 1%0 1/2 23N &b

BLHIRESR S | TS

R ETITSEAT OB

Bik% 1%0 6/10 & 5%

N— T

Sec. 128 BIR E'ElX. ZOo A—% T — JFOMBIRTIA N 2

P Ik

BOBELM F—bEkEte, BEOR &M OFER ORI A BET 5 Z &M
ok %

B i Bl D ik il Sec. 129 W& Bilx, EWNERTE, HE, ZOMASOTEDIC7 4V BB, 74 VECVENTITbLG Y —ERICbEHAIND
VERNTREE, AFESNEE, KOBASICEA SN D

ol = Sec. 145 (B),(C) FEE CTHIE L= 7212 Z o BUILL FO R 7Y

2= HS<
| Effective 1 Jan. 2013 |

P12/pack |

72 (FEE., ) OMEFUILLTO R Y 2 — i<

BHAFUTELEZFR L2 DO TH Y |
(FEFEES 10963 5.

1997 N[EEALE) 22 L T2 < Ko BEWE L £,
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R. A. No. 10963

1 Jan. 2014 15/pack
1 Jan. 2015 18/pack
1 Jan. 2016 21/pack
1 Jan. 2017 30/pack

R CHREL SN2 72T 2 O BLUZLL F D A7 ¥ 2 — U2 H5<

Net retail price
Effective P11.50 and below | More than P12.00
1 Jan. 2013 P12.00/pack P25.00/pack
1 Jan. 2014 P17.00/pack P27.00/pack
1 Jan. 2015 P21.00/pack P28.00/pack
1 Jan. 2016 P25.00/pack P29.00/pack
1 Jan. 2017 P30.00/pack P30.00/pack

Effective 1 Jan. 2018 P32.50/pack
1 Jul. 2018 35/pack
1 Jan. 2020 37.50/pack
1 Jan. 2022 40/pack

National Internal Revenue Code of 1997

BiEIZ2024F 1A 1BHLY, BBEEEOHET 2ABRANCL -

T, FH 4%5 = LIPS

LR Sec. 148 LA T OIEHIZEST 5 ¥

Manufactured Oils and Other Fuels Excise tax rates
Lubricating oils and greases P4.50 per liter/kg
Processed gas 0.05 per liter
Waxes and petrolatum 3.50 per kg
Denatured alcohol 0.05 per liter
Naphtha, regular gasoline and other 4.35 per liter
similar products of distillation
Leaded premium gasoline 5.35 per liter
Aviation turbo jet fuel 3.67 per liter
Kerosene 0.00 per liter
Diesel fuel oll 0.00 per liter
Liguefied Petroleum Gas 0.00 per liter
Asphalt 0.56 per kg

Manufactured Oils and Other Effective
Fuels

01/01/18 | 01/01/19 | 01/01/20
Lubricating oils (per liter) and P8.00 P9.00 P10.00
greases (per kg)
Processed gas (per liter) 8.00 9.00 10.00
Waxes and petrolatum (per kg) 8.00 9.00 10.00
Denatured alcohol (per liter) 8.00 9.00 10.00
Naphtha, regular gasoline, 7.00 9.00 10.00
PYROLYSIS GASOLINE and
other similar products of
distillation and (per liter)
UNLEADED premium gasoline 7.00 9.00 10.00

(per liter)

VHMIIRLEZFR L0 TH Y, FRozeM - EEEZERET2050TIEH T A, FRIZHL T THUEERAZLOE LTHHL, ME. FIEDORE
(GEFEES 10963 5. 1997 NEIEAIE) 22 L W72 Lo BEWELET,
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Bunker fuel oil 0.00 per liter Aviation turbo jet fuel , 4.00 4.00 4.00
AVIATION GAS (per liter)
Kerosene (per liter) 3.00 4.00 5.00
Diesel fuel oil (per liter) 2.50 4.50 6.00
Liquefied Petroleum Gas (per 1.00 2.00 3.00
kg)
Asphalt (per kg) 8.00 9.00 10.00
Bunker fuel oil (per liter) 2.50 4.50 6.00
Petroleum coke (per metric 2.50 4.50 6.00
ton)

2018 475 2020 F DA OEERLA 7 ¥ 2 —iE, TEINDHHE
Bigio 3 » HE® MOPS (Mean of Platts Singapore) (Z£-5< K 3o
JFIHAES 23 1 3L L 80 RAVLL BICiE LT23E . MRNER S5,

LUF o B3l & kR4 %

o AMEIARE O AERE F 7T ARG ORERE, F IR A K
NI R A T NEET T o OB OJFEE LT
fEHSND T 7Y EBGRT Y )

o ITNOLNAKEORME LTHESI, YY) ORGEIZOHE
MEN2 T L 0ENEb T, Al o4 pE

o AMMLFEREOAEEDRFEE LTHM S 2 HLATHAT A

o AMI—7 AZREMBROITEL LTHENT 256

BOE ST B TRBL S D Wit K OV D — R % AL PET 2 DITME &
NDWEALIEAR—RARA hy 7 (NUh—) bbb, £
IMBAETLDMEBUIH LTRSS bD LTS
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WL gk ENNE ) Al 2z A DIE I RIFLRE D 9% 2E
T~ T TIWZITIT ) LI T =1 ~71 L= TI7T =< )
23 Z BilsE MY (= ¥ ;5 ZaBllpzpn NHL 25 #@I’ I T
LE] SV == 8 s a7 N = RN o~ Callas e Jis = vl AN L =a) {Lupys =y
DO FEIHAE D LN AN T BZVE Xk I%A 3 1 I NU AR Dkt L 7
ATHETT v N U7X T N Uo7 =N O oS =0 NIT=T o~ ot
B D X B 20 L IR A2 By b4 Z 80 0 ki) Wkl
BoEH oM L 225 [KREIC X 2 HETHETE]

BEO~—F2 BEFEOBERL

Sec. 148-A B EEIL. 74 VB CRER, SGEF - I3MA SN A

Z WAL AROBRE ~—% 0 7 E - IXRO T 22 2 & 2%
KLU, Bid, BBOXHWEZITHZ ERHEKD
=E7/2:8 Sec. 149
HEV O ELBUILL T D@ v BIERIZLLTO®EY
Excise tax rate
Automobiles Not over P600,000 4%
- Over 555 o%% to ZWEXC'Se tax rate Over 600,000 to 1,000,000 10%
600,000 1,100,000 12,000 + 20% in Over 1,000,000 to 4,000,000 20%
excess of 600,000 Over 4,000,000 50%
1,100,000 2,100,000 112,000+ 40% in
f . . N L
1100 000 ANA T REEE B S S W BIR D 50% D3R L 72 %,
2,100,000 5,12,060 + 60% in AR BEREEBEL N Yy 7 7 v X, BEHEOY B ZRRIND
excess of L . ) _
2,100,000 V=TI EBEE AR I, I T v IINT v EBREIND

(DF VY, BEIE LR IR)

WMBREICED80 7 ) —3HIk

MHMFITELZHR LD TH Y . FHROEENME « EferE 2458
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MBEEENRETEDDIBAT IV —F, kRUZHTH7 40 E
R DAL — N DIy TS

BHTITRVY BEfFORERL Sec. 150-A EEXEHHDOT= DO T, LB OAEL DU L
—Ex T 5% DMBLEAT 9

(On Non-

Essential P BLOGERIZLL T D@ v

Services) o BRI RMEETITERY ., FRELIIMEICERNT 2 NFEHEE, F

TR, BB, VANV AR TTREROETRIZ L VAL S w2
BT DI DITHLERIEE
o [ERMEBERIRT 1T T LAOKREIRD r— A E TR

TNIHEEL BEFEOHER L Sec. 150-BUL T DA ¥ 2 — W2 EESWT, HHRCBHZIAE®&E 1Y v B
VT2 ) OFA IR
T U —HBRERD 4 % G L C V5 IBERRCEF. % P6.00/liter

W wAm ) —HRBO & 26 LT IR
B Fz, ERREARS L HREZFERLTWD
JIKERCE

ERbEo— Yy DI, BV E R — 12.00/liter
vay el —HuEL e ) —HEkk
DRI I 2l LT B IgEfcsk

aaf Y al =0k, BOIEAT ETEEE exempt
DI EAE LT B IsEROR:

PITORBIZZORED T T, BRI L1372 50
AL,

100% 7 )L— ¥ 2 — A

100% B = — R

BRERONE L EZHNCRD b=k

a—b— A URY L ba—b— mESRR e — R

=]
n]=]

aprwbnE
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BB b Sec. 151

e fifx, =—7 AIZBH L T P10/metric ton D5 Fi EHEFZIIIETHESNTWD A T 4 IR L,

o FTRTOEGREN B OTAT RO R FER D FBR O i [ S 7= A R N — 7 A ASKT B BT = LI b
£ 2% %

o EEIMITITLLT OFERL Effective 1 Jan. 2018 P50/metric ton
a) #i &k N OO & FEIEY) — 1 to 2%; 1 Jan. 2019 100/metric ton
b4, 7a~<A4 k-2% 1 Jan. 2020 150/metric ton

o [EFEAMD 3%

o FEEBKOERBIMIHT OB 4%

o [EFEAHIZKT 58P 6%
EMN&RCZOMOMEBICEETARE
AEEE K A Sec. 155 M) BLOx G L 7p b oo 7o a— VLR AL K BEF ROV E I3 AE L, AEEK A RE TR T 572K
BrHET S5 OO oREEE T, EEIN-RLOEROEEZ /e EEFITEEEE SR L 2T RS 0
F R OFELEE R IEMEICHERE T 25 OBl e it i E - 135t B E 21t L
DFEHE PR N E S =Y AR BINOHRE:

o WMHAHIL., TRTOAMBEFES K OSUTAZ T NZEN LI

& o TRUE R OV SUTERA SN D W5 D%k & 4 5
o WAL, AN ENE A, FdamEEER KOV E -
XA EZ OREEICH DHAIC, VT NAVHA A TOERKROE

B A LT D
o  ERAMBEOMAZ L, BEINFHEMES LRI L2 TR
72BN
RBP4  Sec. 171 FRBLRG f DR AEIZ I8 1T 2 WERAT DHERR ARBLPE S ORI T DN ERE AT OHERR
BB S
[EHFRA )T DREIR BINOHE:

e BIREBEEZIIZFOREMRIANIL, EANTHSE xS E LIZRE O
St Wk, Pl E T ITERARGICEE T2 EORE, AT
7.V RE Y REREDOMO /NGRS, ZOMIZonT, E
W IES 7 ¢ — v KT A N R OWERRBR 2179 Z L3k 5

o EEEAREBRIT. BIBYRELEIBEL T 4 —, BREl~—F%
T Tang F RO S WA RELO T O R S vz REL
NDOTFAE T CTHEI S 720 uid/e 57220

o MIEAT A RMNEMMINTOBEFICEID Y THRTWAREER
DETEE OWERZATHREE LR EIND

o TRTOT7 44—/ 7T AN, WU ELIIET AT —FT
FRER SN, R ENRTER B R0

o IE{ELIZEBRINTBREI O T, BB MS R IR R
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FrYER, v~ —F 2 73N TR, AOR -7, Fiz
IFARIN TN bOERLLZE X2, BEHIZAFT LT
X250
o PREIRBAMERY THRAT ST rBREBREEI 1%, 24T H LR O
ERERTHETHY . FHIZBW T, REREILE 725

T RCOLME  BEFORERL MBEEEIX., 74 U B AOER, 8E, E203mA S5 Al mn
AaD~—F2 12, ARXORE~ —F oV E RO MM EERT b0 L

L. Bioihdg 4%

IR Secs. 174-175, 177-182, 186,188-195 DST |ZLA F Dil v ALK
Original issuance of shares P1.00 on each 200 of the par value or Original issuance of shares P2.00 on each 200 of the par value or
actual consideration for no-par shares actual consideration for no-par shares
Sales, agreements to sell, memoranda | 0.75 on each 200 of the par value; or Sales, agreements to sell, 1.50 on each 200 of the par value; or
of sales, deliveries or transfer of 25% of the DST paid upon original memoranda of sales, deliveries or 50% of the DST paid upon original
shares issuance of no-par shares transfer of shares issuance of no-par shares

MEMFRITELZHR LD TH Y ., HROZENME « EMEZIRFEET 200 TIEH Y FHA, FERIZHL T THLHEEMRb O L LTHH L, BWH. BIEDFET
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Certificate of profits or interest in
property or accumulations

0.50 on each 200 of the face value

Bank checks, drafts, certificates of
deposit not bearing interest, and other
instruments

1.50 on each instrument

FOR DISCUSSION PURPOSE ONLY

R. A. No. 10963

Certificate of profits or interest in
property or accumulations

1.00 on each 200 of the face value

Debt Instruments

1.00 on each 200 of the issue price

Bank checks, drafts, certificates of
deposit not bearing interest, and other
instruments

3.00 on each instrument

Bills of exchange or drafts

0.30 on each 200 of the face value

Debt Instruments

1.50 on each 200 of the issue price

Acceptance of bills of exchange and
others

0.30 on each 200 of the face value

Bills of exchange or drafts

0.60 on each 200 of the face value

Foreign bills of exchange and letters of
credit

0.30 on each 200 of the face value

Acceptance of bills of exchange and
others

0.60 on each 200 of the face value

Policies of annuities or other
instruments

0.50 on each 200 of premium or
installment payment

Foreign bills of exchange and letters
of credit

0.60 on each 200 of the face value

Pre-need plans

0.20 on each 200 of the premium or
contribution collected

Policies of annuities or other
instruments

1.00 on each 200 of premium or
installment payment

Certificates

15.00 per certificate

Pre-need plans

0.40 on each 200 of the premium or
contribution collected

Warehouse receipts

15.00 per warehouse receipt (valued
at 200 or more)

Certificates

30.00 per certificate

Jai-alai, horse race tickets, lotto, or
other authorized number games

0.10 on every 1.00 cost of the ticket

Warehouse receipts

30.00 per warehouse receipt (valued at
200 or more)

Bills of lading or receipts

Exempt if bill/receipts not exceeding
100; 1.00 for bill/receipts not
exceeding 1,000; or 10.00 for
bill/receipts exceeding 1,000

Jai-alai, horse race tickets, lotto, or
other authorized number games

0.20 on every 1.00 cost of the ticket

Proxies

15.00 on each proxy of voting

Bills of lading or receipts

Exempt if bill/receipts not exceeding
100; 2.00 for bill/receipts not exceeding
1,000; or 20.00 for bill/receipts
exceeding 1,000

Powers of attorney

5.00 on each power of attorney;
except for acts connected with claims
due to/from the government

Proxies

30.00 on each proxy of voting

Leases and other hiring agreements

3.00 for the first 2,000 +
1.00 for every 1,000 thereafter

Powers of attorney

10.00 on each power of attorney;
except acts connected with claims due
to/from the government

Leases and other hiring agreements

6.00 for the first 2,000 +
2.00 for every 1,000 thereafter

Mortgages, pledges, and deeds of
trust

20.00 for the first 5,000 +
10.00 on every 5,000 thereafter

Mortgages, pledges, and deeds of
trust

40.00 for the first 5,000 +
20.00 on every 5,000 thereafter

Sec. 183 &R, Z OMOAERE M IZIXLL T O DST H33 H

AR O DSTIZLL T D X 5 i E&7

Does not exceed P100,000 Exempt
Does not exceed P100,000 Exempt Exceeds 100,000 but does not exceed 300,000 P20.00
Exceeds 100,000 but does not exceed 300,000 P10.00 Exceeds 300,000 but does not exceed 500,000 50.00
Exceeds 300,000 but does not exceed 500,000 25.00 Exceeds 500,000 but does not exceed 750,000 100.00
Exceeds 500,000 but does not exceed 750,000 50.00 Exceeds 750,000 but does not exceed 1,000,000 150.00
Exceeds 750,000 but does not exceed 1,000,000 75.00 Exceeds 1,000,000 200.00
Exceeds 1,000,000 100.00

BHEMFUTHLZHR L 72D TH Y | HHROTEME « EMEEZRIET 52O TEH Y A,
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Sec. 196 DST i%. RENEDEALEE TRHELERD

DST 1%, REIEEDTEAI L FEJE, W5 THER LD, BEROMENG
SbR SN -BELIT DST b RS D

Sec. 197 F#y# OITIZLL T o DST 3 H

HMRZ OMIZIZLL T DST 73 A

Registered tonnage DST rate Registered tonnage DST rate

Does not exceed P500 + an additional tax of P50 for each Does not exceed 1,000 | P1,000 + an additional tax of P100 for

1,000 tons month or fraction of a month in excess tons each month or fraction of a month in
of 6 months. excess of 6 months.

Exceeds 1,000 tons 1, 000 + an additional tax of 100 for Exceeds 1,000 tons 2,000 + an additional tax of 200 for

and does not exceed | each month or fraction of a month in and does not exceed each month or fraction of a month in

10,000 tons excess of 6 months. 10,000 tons excess of 6 months.

Exceeds 10,000 tons | 1, 500 + an additional tax of 150 for Exceeds 10,000 tons 3,000 + an additional tax of 300 for
each month or fraction of a month in each month or fraction of a month in
excess of 6 months. excess of 6 months.

LFHRFEDMRE  Sec. 232 AR X » THERABLOMA N IR SN D F X, (LFRE
ETRFEIIFAZED S D ERE LTl bawn

DU = oFe B, INEE, 2R, F 7213 AEFEREN P50,000 % #8277
WH DL, gL SN T-IEEREEZ IR T2 D LT3

W 2 058 B INER, B EL, F 7o FEREDY P150,000 % %
AMREIL, CPAIC K> TEEINRITIER G0N

EHETHNERABLOMMT DN ER SN2 E 1T, EU RS A R
L, EHTALDOLETH

FEfFE B, IR, B, F72ITAEEEN P3,000,000 %8 2 HEREIL,
CPAIZL» CTEEINZTNIER G20

MBI BERESE Sec. 236 (A) MBLE BERITIT, MBIE DKL, R, B, 3%
ZOMDIERPLEL 2%

BINOHE:
BIREFEIX, HEXEFERWELITHEMAFOFESELOHE 27T
AT v AEM A HET D

Sec. 236 (G) VAT gk L2 F TR O D
o VAT @RS DO LD EFRE, ik 12 » A Of5e B E 721X

MR 0D % Ek 23 A T 72 BT IR D 1
o VAT RGN DOEDEFRE, Wk 12 » AOKRTE L@ E-idx
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ZHE)S P1,500,000 28 2 T\ 5
o VAT RGN DO LD ERE, 5% 12 » AW ORE L& E
I3 B8 P1,500,000 %48 2 5 A FAI R B 23 % 5

R. A. No. 10963
H7s P3,000,000 #i#Ex TV 5

o VAT RGN Db DEFRE . 414 12 7+ A OMRIE L@ £
ZHLAY P3,000,000 8 2 5 AHM 2B B 5

Sec. 236 (H) VAT 5abRE 28 VAT Bk & 3#IR LA, T 0% 34
B ERZ T W9 2 & D3 H ke

BINOKRE:

FrgRiER T — 7 Vi FH O 0 IZHRIE Em £ 7213 o 8% D fide %
TS T LRSI LE R, MIMLER OGRS 7> a v EFIHTE
VAT

BRAR £ 72 177

REDFFT

Sec. 237 (A) NEREABLOXI R L 72 5T _XCTOFIL, P25 LL LD
OIRTE R OBEE, Y — B R ZONWT, B Sh, #5 CERSH
ToREINE, EIEEREARITTS

NERABROX R E 725 T X COHIL, P100 LLEDOREHOMGE N O
i, —ERIZHONT, BRI, BETERINENE, £203
AR EERITT D

BINOHEE:

o  RIEHEODOHITIN D BHELUN, MONET — X 2% LALET 5
AT BHBHESL UTZERBE T, M RO —E X O, B RES |
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1st offense: a fine of P2,500,000

2d offense: a fine of P5,000,000

3 offense: a fine of P10,000,000 and revocation of license to engage
in any trade or business
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