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PwC

The new lease standard  requires almost all operating leases to be on 

the balance sheet. Join us in this class as we walk through the details 

of the new standard. You will find out how to assess contracts to 

determine if it contains a lease, principles regarding right-of-use 

assets and lease liabilities, what happens when there is a lease 

modification and other key changes. 
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At our one day financial statement preparation training, you will get 

hands on experience with using Excel to prepare a complete set of 

IFRS financial statements including the key disclosures for both new 

standards and selected existing standards. 
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Are you an MFB? Do you need to understand the technicalities of 

building a model? We are here to put you through. This one day 

training includes detailed sessions on how to develop an ECL model 

and resolve the complexities that arise. We shall also discuss how to 

re-calibrate current models to support year end reporting.
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Do you have an understanding of the new standards on revenue or 

financial instruments and perhaps you need a quick refresher? We've 

got you covered with this session. Practical issues around the IFRS 9 

ECL model and complexities that may arise whilst applying the IFRS 

15 five-step model will also be addressed.
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IFRS 17, which is effective 1 Jan 2022, brings significant changes to 

systems, processes, data, reporting, technical and organisational

requirements. Given the peculiar requirements and challenges in all 

these areas, it is imperative that you commence your IFRS 17 journey 

NOW. This session will focus on the implication of IFRS 17 for the 

insurance industry in Nigeria, potential challenges with the 

implementation of IFRS 17 and possible approaches to addressing 

these challenges.
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This annual session provides participants with an insight into the new 

standards issued and effective in 2020 and beyond, amendments to 

existing standards issued and effective, ongoing projects by the IASB 

and trending IFRS/financial reporting issues.
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