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Legal entities possessing a mining license or the right to possess or
use land are required to register their ultimate holders information
before June 1, 2018 to the Legal Entities Registration Office (LERO)
and respective tax authorities.

In our Tax and Legal Alert 1/2018 dated 12 January 2018, we outlined the new
regulations on ultimate holders of legal entities, which maintain mining licenses
and/or land use or possession rights.

Particularly, legal entities holding the licenses should register their ultimate
holders to the LERO and respective tax authority, while legal entities
maintaining a land use or possession right should register their ultimate
holders to the respective tax authority. Only 9 working days have left until
the statutory deadline for registering ultimate holders to end.

Required documents for the ultimate holder’s registration:

List of required documents Tax LERO
authority

TB-07 form (Ultimate holders of mining licenses) v

TB-08 form (Ultimate holders of the right to possess or use a v

land.)

State registration certificate copy v

Mining license copy/Land certificate copy v v

Ultimate holder’s national ID copy/ Certificate copy. v

Ultimate holder’s UB-15 form v
Penalties:

For legal entities, non-compliance to the above deadline for registering their
ultimate holders may be subject to fines of MNT 500,000 by the LERO[1 and
MNT 4 million by the tax authorityrz]. Moreover, the failure to register or
disclosure of false information regarding the ultimate holders can be a ground
for termination of mining licensess].

For detailed information, please contact us.

[1] Paragraph 1.1 of Article 15.23 of the Infringement Law (2017)
[2] Paragraph 7.2 of Article 11.19 of the Infringement Law (2017)

[3] Article 56.1.11 of the Mining Law (2006)
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Auaxyy mMapasuiuiir PwC Take TM3 XXK-aac 62/1TracaH 60JIHO.
OH> MOIP9IIA  OartcaH Marepual Hb 30BXOH €POHXHU
MOB/I99JUTMHH 30PUITOTOH 0erees; sHZ TycracaH acyyaaya Oypasp
OJIOH TaJIBIH, LIOTT] IIMHKHUJICOH M3I3JUIHIT aryysaaryid 6oyHo.
AsiBaa yHI/I9J1 XUHX (3¢ YHIA9X)-239C OMHO YYHUUT YHIIUTY Ta
©0pUIH HexXIes 6Gaiilai TOXHPCOH TyCTailJIcaH MAPraXUIHIH
36BJIOTE6 aBaX Hb 3YHTIH. ODHD MBAIUIMHH aryyJrsir
alIUIIacaH Y/, ajjlaa XHHIaac rapax ajruBaa XapuyLIarsir
6uz Xapuynaxryi 60JHo.
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T'azap azamwux, awuenax apx a3amwuxc 6aileaa acxyn awuem
MAAMMAanblH  Mmyceail 366WeO6pea d3dMwuxc Oalleaa XYYyaullH
ameaaduliH “sucutin a3aMwuzy’~uiie 2018 oMbl 6-p capwviH 1-HUll 0omop
xon60200x Xyyauiin Imesaduiin bypmesauiin YacetH Bypmeaauiin
TI'azap (X9YBI') 60a0H xapbsa mameapsbiH anbaHo bypmeayyaHa.

AIITUTT MaJITMAJIBIH TyCTai 36BIIOEPOJI ICXYJI razap 333MIIUX 3PX ICXYJI razap
aIlIUTJIaX HPXTIU XYYJIUHH STTI3UWH “SICHUH 335MIINUTY -UHH Tajlaapx IINHI
30XUIYYJIAJITHIT TOAPYYJICAH MAAIJUITUUAT 61 2018 OHEBI 1 capbiH 12-7 “TaTBap
0O0JIOH XyyJb BpX 3YHH M37337131° 1/2018 ayraaprail HUUTIAIID XYPraxK
OaticaHn.

AIINTT MaJITMaJIBIH TyCrai 36BII66POJI 933MIITUTY XYYJIUHH STII9AUNH SICUHH
azammurauiir X9YBI' 6os0H xapbsAa TaTBapbIH aJ0aHJ, XapuH rasap
935MINUX, AallUTJIaX BPXTAUA XYYJIUUH DSTrI3AUUH JICUHH 333MITUTYHNAT
xXapbfa TaTBapbIH aJ0aHJ OypTryyjdX XyyJwap TOTTOOCOH Xyralaa
JIyycaxaJi 9 asKJIBIH XOHOT YJIZPa OaitHa.

AucuiiH IzamuwuHUilz Gypmayyaaxao waapoaazamaii mamepuan:

Bypayy/ax MaTepuasiblH xKarcaait TarBapbiH X9YbI'
anba

TB-07 MasArT (AITUTIT MaJITMAJIBIH TYCTal 36 BIIOOPOJITIH v

TOXHUOJIZIOJILT)

TB-08 masrt (F'azap 333MIINX/AIIHUTIIAX SPXUKHH v

IBPUMITIITIN TOXHUOJIOII]T).

KoMIaHUIH yJIChIH OYPTTA/IMHH I9PYMITIDHAR Xyy16ap v

Tycraii 3eBieepesi/ 'azap 333MIIUX 3CXYJI AITATIIAX v v

IAPUITIZHUH Xyynbap

SUCUNH 333MITUTIUHH UPTOHUN YHIMIIIX CXYJT v

TAPUMITIIHUAN Xyya6ap

IICUIH 335MIITUTIUNH MAAIIJIINIH YB-15 MasArT v

Xyasanzax xapuyuyaaza:

IICUNH 333MIIMUTUYUHIT XyyJIbJ] 3aacaH XyramnaaHj OypTryy/I9aryil TOXUOJITOJI,
XDYBI-aac XyyauiH 3Tr3IUUT 500,000 TeTpereep TOProx[il, TATBAPbIH aaba
4,000,000 Terpereep TOProx[z] Yp JlaraBapTair aHxaapHa yy. MeH sicuiiH
93OMIIMUTYUNH OypTIYY/I93TYH BCXYJ YHOH 36B OypTryysdsrydl 6o amurt
MaJITMAJIBIH TYCTall 36BIISOPJIUHUT IyIUIaX[3] YHAICIAT OO0JIOX SPCASITIH
xapargax 6arHa.

IICUUH 335MIIUTINHH OYPTTA/ITIH X0JI000TOH A3JITIPIHTYH M3/13371371 AaBAXbIT
XYCB3JI OUISHTIU XOIOOTAOHO VY.

[1] Bepwiniin Tyxai Xyysib (2017) -UiH 15.23 Jyraap 3yHIHIH 1.1 19X XCII'T 3aaCHBI /Iaryy.
[2] Bepunmita Tyxait Xyysb (2017) -HiH 11.19 Iyra3p 3YHIHIH 7.2 AaXb XICOIT 3aaCHBI JIATyy.

[3] AmurT MaaTMAITBIH TyXal XyyJib (2006) -UiH 56.1.11 IyT33p 3aaITHIH JaTyy



