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In brief 

Further to the recent regulatory changes in the DIFC and due to the global interest and focus on UBO 

requirements, we have outlined the main elements in the DIFC’s new UBO regulations below. These 

new UBO requirements need to be met by Tuesday 12 February 2019. 
 

In detail  

The UBO Regulations require every entity registered in the DIFC to maintain a private UBO register at 

its registered office, unless the entity concerned qualifies for an exemption. An assessment will need to 

be carried out to determine whether the DIFC entity qualifies for an exemption. In addition, every 

entity must also file UBO details with the Registrar of Companies via the DIFC portal by the deadline. 

It is important to note that this information will not be made public by the Registrar of Companies.  

Any entity that fails to meet the new UBO requirements may face a fine of up to USD 25,000. Fines 

will also only be issued if and when an inspection takes place and non-compliance is identified. A 30 

day grace period will apply to the issuance of such fines, therefore, they will become enforceable from 

14 March 2019.  

In order to ensure that these requirements are met prior to the deadline, we can provide you with the 

following support:  

● Assess whether your entity qualifies for an exemption; 

● Review the information currently held on the DIFC portal with respect to UBOs;  

● Assess whether the information needs to be updated/amended in anyway, and if so process all 

necessary changes required on the DIFC portal on your behalf; 

● Liaise with the DIFC authorities/Registrar of Companies as may be necessary; and 

● Draft a private UBO register to be maintained by your entity at its registered office address. 

Please note that the private UBO register can be maintained electronically as long as it is accessible 

from the registered office. The UBO register should be readily available when the DIFC carry out their 

inspection/s. 

The takeaway 

Following further clarifications this week on the precise requirements, action needs to be taken 

urgently to ensure compliance with the new UBO Regulations with the deadline fast approaching. If 

you would like a deeper discussion on this topic please contact the team below. 

PwC Middle East Tax and Legal contacts 

Kristofer Charik, Dubai 

Director 

T:  +971 (0) 4 304 3074 

E: kristofer.charik@pwc.com 

Nadia Taousi, Dubai 

Manager 

T: +971 (0) 4 515 7112 

E: nadia.taousi@pwc.com 

 

 

© 2019  PwC. All rights reserved. PwC refers to the PwC network and/or one or more of its member firms, each of which is a separate legal entity. 

Please see www.pwc.com/structure for further details. This publication has been prepared for general guidance on matters of interest only, and 

does not constitute professional advice. You should not act upon the information contained in this publication without obtaining specific 

professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained 

in this publication, and, to the extent permitted by law, PricewaterhouseCoopers (Dubai Branch), its members, employees and agents do not 

accept or assume any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on 

the information contained in this publication or for any decision based on it.  

www.pwc.com/me 

mailto:kristofer.charik@pwc.com
mailto:nadia.taousi@pwc.com

