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The scope of ESG-related disclosures is expanding across borders, influencing organizations who are 
not headquartered in the country in which the regulatory body is domiciled. In case of failure, 
organizations will face legal issues. 

Reuters has prepared an overview of some of the key ESG-related disclosures that will help to gauge a 
high-level understanding of the disclosure requirements currently or imminently set to impact 
businesses. 

Legislative acts covered include:

1. Corporate Sustainability Reporting Directive (CSRD)

2. Sustainable Finance Disclosure Regulation (SFDR)

3. EU Taxonomy 

4. Corporate Sustainability Due Diligence Directive (CS3D/CSDDD)

5. EU Green Claims Directive

6. UK Green Taxonomy

7. UK Sustainability Disclosure Requirements (SDR)

8. And othersé

Read more

https://1.reutersevents.com/LP=35264?extsource=mpeshot_esgtoday_wp3
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A new preprint of a paper on bankruptcy predicting developed by 
University of Connecticut professors has been published at Social 
Science Research Network (SSRN) repository. The purpose of the 
paper titled ñPredicting Bankruptcy: Ask the Employeesò is to test the 
predictive performance of established bankruptcy prediction models 
against a new model inclusive of employee information. The 
hypothesis is that employee satisfaction shows up as a predictor of 
financial distress prior to financial statement data. 

The authors documented that employee satisfaction was a strong 
predictor of bankruptcy. Specifically, they found that the employee 
satisfaction model predicted bankruptcy more accurately two to 
three years before the actual bankruptcy filing, while the other 
models were more accurate the year prior to the bankruptcy. In 
addition, when the authors added employeesô information in each of 
the existing bankruptcy models, they found that the predictive 
performance of those models increased.

Read more

May, 2023

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4399476
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According to the latest Inter-Parliamentary Union report, Women in 

Parliament 2022, womenôs participation in parliament has never 

been as diverse and representative as it is in many countries today. 

And for the first time in history, not a single functioning parliament in 

the world is male-only. 

The findings in the annual IPU report are based on the 47 countries 

that held elections in 2022. In those elections, women took an 

average 25.8% of seats up for election or appointment. This 

represents a 2.3 percentage point increase compared to previous 

renewals in these chambers.

Read more
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https://www.ipu.org/resources/publications/reports/2023-03/women-in-parliament-2022
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A new report from investment data and research provider MSCI has revealed a significant 
rise in public companies disclosing Scope 3 emissions. 

The report discloses the following statistics: 

1. 35%  of public companies now report Scope 3 emissions that arise from their suppliers 
or use of their products by customers.

2. 44% of listed companies have now set decarbonization targets.

3. 30% of all published targets are aiming to reach net-zero emissions.

4. 17% of companiesô climate targets would align carbon emissions across their total 
value chain with the ambitious 1.5°C goal of the Paris Agreement. 

Read more

https://www.msci.com/documents/10199/ea23ea92-ad52-e5a0-9f09-8cc3a48b613b
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According to the new report by the EBD, Eurasian countries are stimulating the 
development of a green finance market by devising and implementing criteria 
(taxonomies) for identifying green projects. Kazakhstan and Russia have already 
adopted their own taxonomies, while Kyrgyzstan and Belarus are in the process of 
developing taxonomies for sustainable development projects and green finance, 
respectively.

The report estimates that the total issuance of ESG bonds in the region reached $4.9 
billion in 2022. Additionally, the regionôs countries are expected to benefit from the model 
taxonomy of EAEU green projects published in 2023.

The report provides quantitative data that highlights the significant contribution of 
multilateral development banks (MDBs) to the green agenda in low- and middle-income 
countries, even though they may not be major players in the global green transformation. 
In 2021, MDBs allocated climate finance to the tune of $81.7 billion, with over $50.6 
billion or 62% directed towards low- and middle-income countries. However, Central 
Asian countries, in particular, received only 4% of this amount.

Read more

https://vinokurov.info/global-green-agenda-in-the-eurasian-region-eurasian-region-on-the-global-green-agenda/
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The International Sustainability Standards Board (ISSB) published its 
Request for Information, Consultation on Agenda Priorities, seeking 
input into the Boardôs priorities for 2024 through 2026.The ISSB is 
seeking to obtain input on the prioritization of four proposed research 
projects:

Å Biodiversity, ecosystems, and ecosystem services
Å Human capital
Å Human rights
Å Integration in reporting, including the interrelation between financial 
and sustainability performance

The Request for Information is open for comment until September 1, 
2023.

Read more

https://www.ifrs.org/projects/work-plan/issb-consultation-on-agenda-priorities/
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The Asian Development Bank has launched the 
Innovative Finance Facility for Climate in Asia and the 
Pacific (IF -CAP) to tackle the impact of climate change. 

IF-CAP's initial partners are Denmark, Japan, the 
Republic of Korea, Sweden, the United Kingdom, and 
the United States. Those partners are in discussions with 
ADB about providing a range of grants for project 
preparation along with guarantees for parts of ADBôs 
sovereign loan portfolios. Up to $15 billion in new loans 
for various climate projects across Asia and the Pacific 
could be created under IF-CAP.

Read more

https://www.adb.org/news/adb-announces-if-cap-new-program-accelerate-billions-climate-change-financing
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Parliamentôs approved a directive banning the use of general 

environmental claims like ñenvironmentally friendlyò, ñnaturalò, 
ñbiodegradableò, ñclimate neutralò or ñecoò if these do not come with 
detailed evidence. MEPs envision allowing only sustainability labels 

based on official certification schemes or established by public 
authorities to be used.

Another new requirement proposed by the EU Parliament is to include 
in the rules a prohibition on green claims such as ñcarbon or climate 

neutralityò that are based solely on carbon offsetting schemes.

The new rules are meant to address a need for reliable and verifiable 
information for consumers, highlighted by EU Councilôs 2020 study that 
found that 53% of green claims by companies in the EU were vague or 

misleading.

Read more

https://www.europarl.europa.eu/news/en/press-room/20230505IPR85011/parliament-backs-new-rules-for-sustainable-durable-products-and-no-greenwashing
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Florida governor Ron DeSantis signed into law a bill barring state officials from 
investing public money to promote environmental, social and governance goals. 
The law also outlaws the sale of ESG bonds, a popular way to fund renewable 
energy projects or lower debt costs for borrowers if they meet gender diversity 
or greenhouse gas emissions targets.

Read more

https://www.reuters.com/business/sustainable-business/desantis-signs-sweeping-anti-esg-legislation-florida-2023-05-02/
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New York will become the first state to ban the use 
of gas stoves and heating, according to new rules 
released with 2024 Budget. The provision will 
apply to buildings under seven stories by 2026 
and to taller buildings by 2029, with exceptions 
including hospitals, critical infrastructure and 
commercial food establishments, and buildings 
where the local electric grid are unable to handle 
the load of new all-electric buildings. Homes with 
existing gas appliances will not be affected by the 
rules.

Read more

https://www.washingtonpost.com/climate-environment/2023/05/03/newyork-gas-ban-climate-change/
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Vietnam plans to increase its power generation capacity to 158 

gigawatts (GW) by 2030, more than double the capacity in 2020. The 
2030 target for offshore wind capacity, which is expected to attract 
foreign investments, is set at 6 GW from zero now. 

The plan is important to unlock $15.5 billion of green-transition funds 

pledged to Vietnam in December by the Group of 7 nations and other 
wealthier countries.

Capacity could soar to over 90 GW by 2050, according to the targets 
indicated by the government, which are still subject to changes until 

they are approved under a new power plan.

Read more

May 5, 2023

https://www.reuters.com/business/energy/vietnam-more-than-double-power-generation-by-2030-lower-offshore-wind-target-2023-05-05/
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A coalition of 23 venture capital firms across the U.S. 
and Europe announced the formation of the Venture 
Climate Alliance (VCA), aimed at supporting global 
climate goals by encouraging and helping to facilitate 
net zero pathways for startups, and financing climate 
solutions.

According to the VCA, the new alliance will also 
develop tools and best practices for the VC industry to 
collect and report on carbon emissions and climate 
impact data, and tools to help overcome the challenges 
of aligning early stage investments with net zero goals.

Read more

https://www.esgtoday.com/net-zero-focused-venture-capital-alliance-joins-gfanz/
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Australia will invest A$2 billion ($1.4 billion) in the 
ñhydrogen headstartò program, which aims to 
support two or three large-scale renewable 
hydrogen projects to become commercially viable, 
the government announced in its budget  2023-24. 

The commitment is seen as crucial for 
manufacturing products like steel and aluminium 
currently made using fossil fuels. The government 
plans to use wind and solar energy to create green 
hydrogen and aims to have 1 GW of electrolyser 
capacity by 2030. 

Read more

https://www.esgtoday.com/australia-to-invest-1-4-billion-to-scale-green-hydrogen-industry/
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China will implement a more rigorous set of emissions standards 

for motor vehicles nationwide from July 1, 2023.

China will ban production, imports and sales of vehicles that do 

not comply with the National VI B emission standards, which 
include stricter requirements on pollutants including carbon 

monoxide of gas and petrol vehicles. It will also require Real-
Driving Emission (RDE) tests of the vehicles while driven on the 
road, which are not required in the current standards of National 

VI A implemented since July 2020.

Read more

https://www.chinadaily.com.cn/a/202305/10/WS645a7edaa310b6054fad1fb8.html
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U.S. Environmental Protection Agency (EPA) announced 

proposed rules to reduce emissions from coal and gas-fired power 
plants. The new rules would require new and existing coal-fired 
power plants to capture nearly all carbon dioxide emissions by 

2040. 

The proposal would result in more than an 80% reduction in 
carbon pollution from power plants by 2040 compared to 2005 
levels, accelerating the country's shift to a clean energy economy.

The power sector accounts for a quarter of the greenhouse gas 

emissions in the United States.

Read more

https://www.esgtoday.com/biden-administration-announces-rules-to-slash-power-plant-emissions/
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Ten UN resolutions aimed at strengthening regional action and partnerships towards 

achieving the 2030 Agenda for Sustainable Development were adopted at the 79th 
session of the Economic and Social Commission for Asia and the Pacific (ESCAP), 
which was held in Bangkok from 15 to 19 May. 

So, Governments from across Asia and the Pacific endorsed a UN resolution to take 

urgent action to combat climate change and its impact. They re-committed to 
immediately curb greenhouse gas emissions ï of which the region accounts for over 
half of the global emissions.

Other resolutions underscored commitments towards environmental protection; 

mitigating and minimising the consequences of disasters in the water basin of the Aral 
Sea; supporting countries in special situations; promoting digital cooperation and 
inclusion; advancing the use of space applications; promoting disability-inclusive 

development; better understanding of the linkages between climate and ocean; and 
sustainable urban development.

Read more

https://esgnews.com/asia-pacific-countries-adopt-10-un-resolutions-reaffirming-commitments-to-protect-the-planet-and-its-people/
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The EU and the Republic of Korea have established a Green Partnership with 
the aim of strengthening bilateral cooperation and exchanging best practices on 
climate action, clean and fair energy transition, protection of the environment, 
and other fields of the green transition

Both parties reaffirm with this Partnership their commitment to keep global 
temperature rise below 1.5°C and reach climate neutrality by 2050 at the latest. 
Additionally, both sides reiterated their commitment to their respective 2030 
targets for greenhouse gas emission reductions.

Read more


