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11 nons 2022 r. MNpeangeHTom 6bin noanucaH 3akoH, BHOCSLWMIA U3MEHEH WS U

pononHeHus B Hanorosbii kogekc (“3akoH”). 3akoH BcTyrunecuny c 21 nions2022r.

Huxe npeacTaBneHbl OCHOBHbIE N3MEHEHNS, BHOCUMble 3akOHOM B Hanoroshbivi Kogekc:

HanozoobnoxeHue cyb6bekmoe Masio2o u cpedHe20 npednpuHumMamesnscmea,
nony4uewux KomMrneHcayur yujepba, npu4uHeHHO20 8 nepuod delicmeusi
ype3ebiyaliHoz2o nonoxeHusi (Yl) (delicmeyem c 1 sHeaps1 2022 2. no 1 siHeaps 2023

2.)

CymMa fieHer, NofyYeHHbIX Ha BO3MeLLeHe UMYLLECTBEHHOrO Bpeaa,
npu4nHeHHoro B nepuog aenctsus Yl nckniovaeTcs n3 coBOKYMHOro ro4oBoro
[oxoaa;

BanaHcoBas cTOMMOCTb UCNOPYEHHOrO/yTPa4eHHOTO UMYLLECTBA, MO KOTOPOMY
ObINY NONyYeHbl AeHbIM Ha BO3MELLEHMEe UMYLLEC TBEHHOMO Bpeaa, NPU4NHEHHOTO B
nepuopg gencteua Yll, He nognexmT oTHeceHo Ha BblveT Ans uenen KrH;

CTOMMOCTHBI 6anaHc noarpyn bl (rpynmnbl) h MKCPOBaHHbIX aKTMBOB JOMKEH ObITh
YMEHbLUEH Ha CYMMY ieHer, NOfTy4YeHHbIX Ha BO3MELLEHMe MMYLLECTBEHHOTO Bpeaa,
npuyYnHeHHoro B nepuog gencteus Yrl;

KoppekTtuposka cymmel HAC, oTHocumoro B 3a4eT, He nponssoantca Ha cymmy HOC
no ToBapam, ucrnop4eHHbIM/yTpadeHHsIM B nepuog aenctsus Ul, npu cobniogeHnn
onpeaeneHHbIX yCrnoBuii.

HanozoobnoxeHue dueudeHdoe, nosly4YeHHbIx HepezudeHmamu (Oelicmeyem ¢
1 aHeaps 2023 2.)

1.

OTtmeHeHa nbrotano KMNHyWB n UMHyVB B 0THOLWEHUM ANBUAEHA0B NO LEHHbIM
Bymaram, HaxoasumMMCs Ha AaTy HAUYUCTIEHUS TaKUX AMBUAEHOB B 0 MLIMaNIbHOM
cnucke KASE. [laHHas HopMa He byaeTkacaTbCa AMBUAEHAOB NO LLeHHbIM Oymaram,
Nno KOTOPbIM 3a KarneHaapHbIN roJ BENMCb TOPru Ha Gupxe B COOTBETCTBUM C
KpuTepuamu, onpeaenexHbiMu MpasutensctBom PK (“‘akTuBHbIe TOPrHa 6upxe”);

. Nbrota no KMNHyMB n UMHyNB B 0THOLEHWUY ANBMAEHOO0B, MOJlYYEHHbBIX NPY

BbINOMTHEHNW ONpeaAeneHHbIX YCIOoBUA, yCTAHOBNEHHbIX NOANYHKTaMn4 1 5 nyHkTa 9
cTaTbn 645 Hanorosoro kogekca, 3aMeHeHa Ha NOHWKEHHYH0 HaroroByo CTaBky B
10%. Mpu 3TOM BKNIOYEHa HOPMa, YTOYHSAIOLLAA NOPSA0K ONpeaeneH s CyMMbl
AVBUAEHOOB, K KOTOPbIM NPUMEHSETCA MOHWKeHHAsA CTaBKa Hanora (4oxo40B, paHee
o6noxeHHbIx KMNH).

Hanozoo6noxeHue dusudeHdos, nosny4eHHbIx pe3udeHmamu (delicmsyem ¢
1 sHeaps 2023 e.)

1.

M3 coBokynHororogoBoro goxoda nnatensumka KMH He nognexaT ncknoYeHnto
AVBUOEHbI MO LEHHBIM Bymaram, HaxoAAWMMC A Ha AaTy HauuCneHus Taknx
avBuaeHnoB B opuymnansHoM cnucke KASE. [laHHasi Hopma He BygeTkacaTbcs
OVBUOEHO0B MO LEHHbIM GyMaram, No KOTOPbIM BENWCb aKTUBHbIE TOPrUHa Bupxe;

. Jlerota no AMH B oTHOLWEHUWN ANBMAEHAOB MO LieHHbIM ByMaram, HaxoasuwyMcs Ha

AaTty Hauncnenusi B opuymansHoM cnmcke KASE, 6yaeT kacatbcsi TOJNIbKO
OUBMAEHOO0B MO LeHHbIM Gymaram, no KOTOpbIM BEMUCb aKTUBHbIE TOPrMHa bupixe;

. Ilerota no UMNMH B oTHOLEHWM AMBMAEHAOB MO aKLUSAM U JONSAM y4acTus,

NonyYeHHbIX NPY BbINOSHEHUW ONpedeneHHbIX ycnosui, 6yaet otmeHeHa. Bmecto
Hee y punanyeckunx nuu-pesvaeHToB 6yaet nerota no UMH no guenaeHpam,
nony4YeHHbIM OT OPUAMYECKOro Nuua-pesvaeHTa, B npegenax 30 000-kpaTHoro
pasMepa MecsiHHOro pacyeTHOro nokasaTens;

. OTmeHeHa 5% cTaBka UIMNH ana gunanyecknx nuu-peanaeHToB Ha JOX0Abl B BUAe

OUBMAEHO0B, MONyYeHHbIX M3nCcTOYHKKOB B PK. [laHHbIe foxoabl OyayT noanexaTtb
obnoxeHwnto UMH no ctaeke 10%.
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OzpaHu4yeHue 8bl4€Moe8 Mo HeMamepuasbHbIM yCily2aM, OKa3aHHbIMU
83aumMocesi3aHHbIMU Nuyamu-Hepe3zudeHmamu (Oelicrmsyem c 1 siHgapsi 2023 2.)

BbiueT 3aTpaT Nno npuobpeTeHnio Tak HasbiBaEMbIX « HEMaTepuanbHbIX» YCNyry
HepesnaeHTa-B3aMMOoCBA3aHHOM CTopoHbl Ans uenen KMH 6yaeT ocyliec TBNATbLCS Yepes
KOppPEeKTUPOBKY HanoroobnaraemMoro oxoAaHanoronnartenblyka B pa3vepe CyMmbl,

He npesblwawen 3% oT Hanoroobnaraemoro goxoaa.

K saTpatam no HemaTepuanbHbIM YCyram OTHOCATCA 3aTpaThl Ha NpuoGpeTeHve
ynpaeneH4YeCck1X, KOHCYMbTaLMOHHbIX, KOHCAINTUHIOBbIX, 8yAUTOPCKMX, AN3aNHEPCKUX,
I0pUAMYECKUM, ByXranTepckuM, afBOKaTCKUM, PEKIaMHbIM, MapKeTUHIOBbIM,
ppaHYananHroBbIX, h MHaHCOBbIX (33 MCKIMIOYEHWEM PACXOLO0B MO BO3HATPKIAEHWIO),
VHXVHUPUHTOBBIX, ar€@HTCKUX YCIYT, POSNTK, NPaB Ha UCMNOMb30BaHNe 0GbeKToB
UHTenNneKkTyansHon co6CTBEHHOCTU.

Mpwv 3TOM ANS uenen AaHHON HOPMbl BHOCUTCSA AOMOJHEHNE B YaC T NPU3HaHUA
B3aMMOCBSA3aHHOCTM NNL,. Tenepb KO B3anMOCBA3aHHbIM CTOPOHAM MOMUMO N,
noanagaroumx nof onpegeneHve “B3aMMoCBA3aHHbIE CTOPOHbBI” COrNacHo cTarbe
1 Hanorosoro kogekca, Takke 6yayT OTHOCUTBCS:

® lopuanYeck1e nnuua, KoTopble COBMECTHO C APYrMM/ I0pUMYE CKUMM NULLaMU BXOAST
B OAHY rpynny KOMNaHui;

* uanyeckre n (Unu) puanYecke NULa, OTHOLIEHUS MeXay KoTopbiMM oGnaaatoT
npu3Hakamm B3aMOCBS3aHHOCTU.

Hanoz Ha do6bivy none3Hbix uckonaemsbix (HOMM) (delicmeyem c 1 siHeaps 2023 e.)

® BHeceHblM3MeHeHUs B MEeTOUKY U Kputepuunpacyeta HanoroBou 6a3sbl ypaHa,
N3BNe4YeHHOro n3npoayKTMBHbIX PaCTBOPOB;

* ¥YBenu4yeHbl cTaBku HOMW no 6upxeBbiM meTannam (3onoT1o, cepebpo, Meab, UNHK,
antoMuHui)Ha 50% v no ocTanbHbIM TBEPAbIM NOMe3HbIM Mckornaemblm Ha 30%;

® Craska HOMW no ypaHy ymeHbLweHa ¢ 18.5% 0o 6%;

* T[lpumeHeHune ctaBok HOMW, gevicTBytowmx no coctosHuio Ha 31 oekabpsi2022r.,
BO3MOXHO B CJly4ae OTHECEHUSI MECTOPOXOEHNS TBEPAbIX BUAOB NOME3HbIX
MCKOMaeMbIX K KaTEeropun HU3KOPEHTABENbHbIX;

® BHeceHbl KpUTepUU NpefocTaBneH s CTUMYVPYIOLLMX Mep No 0CBOBOXAEHNIO
o1 HAMW ans HoBbIX MECTOPOXOEHUIN C NPUBA3KON K YPOBHIO BHYTPEHHEN HOPMbI
peHTabenbHOCTK.

Lugppoeoli maliHuHe (Oelicnmeyem ¢ 1 aHeapsi 2023 2.)

* [lepecMOTpeHbl CTaBKM NnaThl 32 LM POBON MaNHUHT. HoBbIE CTaBKN BAapbUPYOTCH
oT 1 80 25 TeHre 3a 1 KBT-4 3nekTpMYeCcKo 3HEPrum B 3aBUCMMOCTM OT LieHbI 3a
noTpebneHHy SHepruo;

® [pn OTCYTCTBMU KOHTPONbHLIX NPUBOPOB y4eTa 06bemMa NoTpedbneHus anekTpuieckon
3HEeprum n (UNn) HaxoXAEeHNN NX B HEUCMPaBHOM COCTOSHWM B LieNsixX LudpoBoro
MalHUHra nnaTa ucuucnseTcs no ctaske 25 TeHre 3a 1 kKBT-4unotpebnenHoi
3MeKTPUYECKOW 3HEPUN;

® YcTtaHoBneHacTaska 1 TeHre 3a 1 kunosaTT-4acC Mpy MCMOMb30BaHUM ANEKTPUYECKON
3Hepruu, Nnpon3sseAeHHON N3 BO306HOBMAEMbIX UCTOYHUKOB Ha COBCTBEHHbIX
3MeKTpoCcTaHUMAX Ha TeppuTopum Pecnybnuku KasaxcTaH.

© 2022 PwC. Bce npaBa 3aWyLLEHBI.
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KoHTaKkTbI Ynnama HOC memodom 3ayema (delicmsyem c 1 siHeaps1 2022 e.)

YTouHeHMe KacaTenbHO cpoka (5 neT), B Te4eHne KOTOpOro peanusaums unu nepegada
B PMHAHCOBbLIN NIM3VUHT UMNOPTUPOBAHHBIX TOBAPOB, Mo koTopbiM HAC 6bin ynnayeH

Mawnkn AxapH MeTOZOM 3a4eTa, BieYeT yTpaTy NbroThl.

MapTHep

Harnoroeble u lopUaNYecKme yCnyrm BkntoyeHue HOBbIX TOBapOB B NepeYeHb, no kotopbim HAC ynnaunsaetcs metoaom
3ayeTa:

michael.ahern@pwc.com o necTALMEE

®  NMeMeHHble XUBOTHbIE U oGopy,qosaHme ONANCKYCCTBEHHOIO OCEMEHEHNSA;

Tumyp XKypcyHoB

MaptHep

HarnoroBble 1 topugnieckme ycnyru
timur.zhursunov@pwc.com

®  KPYMHbIV poraTbii CKOT XVBOW.

YeenuyeHue cmaeok akyusoe mabayqHbix usdenull (deticmsyem c 1 siHeapsi 2023 2.)

YBenuyeHbl CTaBku aKkyunsoBno TabayHbIm n3gennam, B TOM Yncrne Ha nsgenmac
Anekcen XykoB HarpeBaeMbIM TabakoMm:

OunpexTop .
HaroroBble ycnyru

alexey.zhukov@pwc.com R

CurapeThbl c/6e3 gunbTpa, nannmpocsl, curapuinsl 82023 1. - 14 100 TeHre/1 000 wr
nB 2024 r.-15900 TeHre/1 000 w;

Tabak TpybOUHbIN, KypUTENbHBIN, XeBaTENbHbIA, COCaTENbHbIW, HIOXaTeMbHbIN,
KanbsaHHbIA 1 Npounii B2023 . -12 950 TeHre/krn 2024 r. - 14 150 TeHre/xr;

Anus U6paesa * Harpesaembiit Tabak 82023 r. -9 870 TeHre/1 000 wr n s 2024 r.- 11 130 TeHre/1
[vpekTop 000 ur;

Hanorosble ycnyrum ®* HukoTuHocopepxawasa »xmakocTeB2023 . -53 TeHre/mn »ugkoctm ne2024r.
aliya.ibrayeva@pwc.com - 55 TeHre/mn xmakocTu.

Muxaun KoBaneHko Yto 310 3HAUMT AnA Bac?

Avpextop BHECEHHbIE N3MEHEHNS OKaXyT CYLLECTBEHHOE BNNSHWNE Kak Ha HanoroBylo HarpysKky, Tak
Hanorosble ycnyru 1 Ha HaroroBoe aAMUHUCTPUPOBaHME U BbICTPOEHHBIE NPoLEcchl. Mbl roToBbI OKasaTh
mikhail.kovalenko@pwc.com coaencTBMe B OLIEHKE BIIMSAHUA M3MEHEH M KOHKPeTHO Ha Ball BU3HEC, OLE@HUTb PUCKM 1
NpeanoX1Tb PeLeHNS ANA UX MUHUMA3ALMUN.

HypcyntaH Hyp6aeB
OunpexTop

HanoroBkle ycnyru
nursultan.nurbayev@pwc.com
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