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Chao Choon Ong
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MESH
Partner, Market & Growth Leader

02-709-0254
tong-kyu.seo@pwc.com

Zhiojl2
Partner, Tax

02-3781-1715
dave.j.sohn@pwc.com

Partner, PwC Consulting Strategy &
Cross Border Advisory Leader

02-709-4797
glenn.burm@pwc.com

AEIE2H

Partner, Deals Leader of Cross-border
Corporate Finance M&A

02-3781-2551
steven.jeong@pwc.com
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Partner, Assurance

02-709-7982
yong-wook.jun@pwc.com

Executive Director,
SHOMA|OF =Xt XE2EH ZEAL

02-709-6489
Sangeun.lee@pwc.com

71

Partner, Market & Growth Deputy

Leader

02-709-4733
hyki@pwc.com

uze
Partner, Tax

02-709-0707
michael.kim@pwc.com

Aol

o

Partner, Deals

02-709-6485
gee-eun.kim@pwc.com

olz|
Partner, Deals

02-709-0786
bill.lee@pwc.com

Partner, Tax

02-709-3320
hong-hyeon.kim@pwc.com

WES
Director, PwC Consuiting

02-3781-1478
tommy.lee@pwc.com
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Chao Choon Ong
Managing Partner

+65 6236 3018
chao.choon.ong@sg.pwc.com

Janeshwar Pachigolla
Mergers and Acquisitions

+95 9 2540 02564

janeshwar.pachigolla@mm.pwc.com

Alywin Teh
Risk Assurance

+65 6236 7268
alywin.teh@sg.pwc.com

Jennifer TAY
Infrastructure

+65 6236 4190
jennifer.c.tay@pwc.com

Jessica Ei Ei San
Government and Client Relations

+95 9 4402 30342
jessica.ee.san@mm.pwc.com

Maheshwar Venkataraman
Strategy and Operations

+65 9830 5063
mahesh.v@sg.pwc.com

Paul Cornelius
Tax

+65 6236 3718
paul.cornelius@sg.pwc.com



PwC Myanmar is the first Big 4 professional services firm to return to Myanmar

in 2012. We offer a full suite of tax and advisory services to (a) assist foreign
companies invest and do business in Myanmar, (b) transform and grow local
Myanmar businesses and (c) advise on infrastructure development. These include:

e Market entry advisory and market studies

* Mergers and acquisitions advisory and due diligence

e Capital projects and infrastructure advisory

e Business consulting services

e Governance, risk and controls

e Taxation, customs and excise duties advisory

e Human resources advisory and international assignment services
e |ncorporation and corporate secretarial services

* Anti-corruption and corporate restructuring

= PricewaterhouseCoopers Myanmar Co Ltd is located at: Follow us on Social Media

_L Unit #15-06 to #15-10, Level 15, Junction City Office n m
w c Tower, Corner of Bogyoke Aung San Road and 27th
p Street, Pabedan Township, Yangon, Myanmar pwc_Myanmar | PwCMyanmar



Publications

Transforming Yangon, The Heart of Myanmar Myanmar Business Guide
https://pwc.to/2H907sT https://pwc.to/2gAssCeu

Doing Business in Yangon (2018) Fittig together the pieces of the infrastructure
https://pwe.to/2FRZYmQ puzzle: Breaking new ground in Myanmar
https://pwc.to/2VnbGmd

Newsletters

Tax Newsletters Weekly Business Intelligence News
https://pwc.to/2170Nc5 https://pwc.to/2GcE8zi

New Myanmar Companies Law
https://pwc.to/2FRkKbNH
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A EHE2 2017~2018H HEHA 65%
BT U AT RIHEXKFDI)
olck”.

MH[A 33%

e o

Source: World Bank

1= e

21 “Myanmar Economic Monitor”, 20183 52, World Bank Group
22 HANM
23 &AM
24 EAM
25 &AM
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2 new telecom
licences issued

13 foreign bank
licenses issued

Thilawa
SEZ

YSX
opened

EU sanctions
lifted

New Myanmar Foreign
Investment Law

USDP government

Potential for
greater upside?

7.3

4th telco starts
operations

Financial services
sector reforms

New Myanmar
Investment Law
& Companies Law

Liberalisation of
wholesale and retail
sectors

US sanctions
lifted

NLD government
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Source: IMF, YRG
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201141 0% HEo| oi2{7}x| JHEIRQl ARIEMT} Solxol
[HelofZio= n|Qtnts Seazo| AXARS Ho|n ULk,

Hm, ool JHE A7 |= R IHE 1712 EXi=2a 22lA el
ME ES A7 |9t LXISCHe "E 7|60k Stk M= ZRReR
Fet X¥E 2o AAD, 0|2f0k= OFE OFAjote] oFx|2h H2 &=

o

o
=7}t F2| StLIACHTHE §F L2t 5812 oT8] Y =X| 22).
=
=

—_

Al 20114 EfO| 2ot 258 Ja|0 SR0IA Lojt B4
OiIiz 4812 912 ME BUSS LSt 7ol s Hao|
NN A4S ZHYE AIMOIZCH, 1 X 2014B0l= HE28H
SHR|H0 F20| MRAIETIS SRISHTHM HIEHOIA 22 ¥IZ
=S0| Yoitw 0|2LIsH B2 ZAES0| 2 WshS UACH 0o
et HiE xlojol ol29l EXRISS 159| HIE JHS CtstslrlE
43t

20105' Aol SEE BIFFPIESWNLD)2 20123

ZM7O|lM 454 = 43ME xIX|5H HQ! MQ(Thein Sein) AE9|
’SXPHB—." otzio] o 2 HYAHS S2o3iCt ol2fst Al & Hx|H
Adinp Zk2 sHefo| AntZz i1 M2l(Thein Sein) MEE Mgt HEo}
A O Zo| uRshA =RD M7 27, F2 0|20 REAE0|
Batst AN MIHE sMSHHLE A5 iAI?E' 4= qlote 2EHel
22712 2tsofwict. 0|2 2lal EXF M|zt 3A MUt EU
o Mxi= 2013 42, 0|=29| Mxie TIFZFo|DI=ZW(NLD)O|
Hotxoz MEE Forst 778 FQl 2016 98 SHA|[ACt.

26 Thai Flood 2011: Rapid Assessment for Resilient Recovery and Reconstruction Planning, World Bank group

27 “Vietnam anti—China protest: Factories burnt”, 20143 5%, BBC
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20111 0| HEE 2l 2 AN JHsio]l 2 ZI%S Hol3M 2zl
Xt Ho| ZILEQI ¢

=
21 &S Flstn QUCH

01>|

7t S5 U F siLi= 84 AEQ| XIFEIRICH BR=
201350 =&l LE HRE S5t =290(2| Telenor2t
7}Et=2 2] Ooredood|Z| & 7H2| MZ22 Sl 5171 £HZUCL
0| & 3|Ak= 20149 ojefot =2F S4AIA2! Myanmar Post and
Telecommunications(MPT)2| S&E 7H1 AIHEE ARSI,

#2 ol MPT= YE2| KDDI ADERQ SS2EHES MZESIRUC

2016, HIEEQ| Vietteln} $1X| 7| ZAA|HO| &=2t6E MyTelO|
Ul Hm $171E 2o oMM 20183 & 2F2 AXRICH X350
SEQ HEE M7} QS HER EA XISHz|of %EH’Sir
HIEL 2013 15%0|A 2017E LUWEK| 97%2 SIHHCH”

0|t} 2HIY HES

89%

74%

46%

15%
1% ’

1% 3%

2010 2011 2012 2013 2014 2015 2016 2017 2018F

Source: BMI

ofo| el AX| E(Thilawa SEZ)0I it 70| 2013 U

Mitsubishi, Marubeni, Sumitomo Corporation, ==& 7|7
(JICA), &X| D|Qfot 7| aEe| Rl 20EHA ZHET
1EH7 ZAME 2016'E0| JEREUCH . Datet dX| E(Thilawa

SEZ)oll {IXIgt =76t FE7|E2 MK 6llES Zaist Chtst
&S =2|A =Lk

28 BM

29 “Private Sector Investment Finance for the Thilawa Special Economic Zone (SEZ)”, 20143 4,
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0|Qfot SAL238H(Central Bank of
Myanmar, CBM)E 2015& 1t 20163
off =2 =2 N2 13712 2y
ZIo|MIAE QIZIRICE ST 2Y ¢7l=
2XpHRl, &Xt3|

=2 tE
W, ®X| &3 ¥ SX| S5 &y
A0 2 FXletx ULt 20
0|28t A7}t &t5tE0] 132 2=23
& 7RO +EISAEE M &= UEE

51715 2AT

2
He

®
ry
s

O|Qfof FQUIEXHS F A2 EXto
et AHIE {5t 20120
JH™E|ACE Ol= 2016 O|QkOt
MEXPHOZ CHA|ZI0] sH2| 2 =Ly
EXt AL HuHeo 2 SEERIC
O|Qfa} F|AHH ESE 2017H0]| CHTHEC 2
W™ =|ACE JH™E ool w2t 2= QUS0|
O|Qfot 7|”e| XI2S Z|cH 35%7HX|
AF6l= A0| 7tssh M, A=l FXt
3 Aol o 2 220| JHLE(AUCE
=0{, =252 CBMe| &£21=2
2 A =23 s|ALof| cHsto] Z|Ch

E

426

356

290
235

105
80
50 50 50

£ 2018HME e E=A=S0|
Yoz H5skE 202l =0 |
2040 2= Q101 AH| 7HE = ACH.

2015H0ll= AZSEAHA(YSX)7t
HASH X| 7|”H0| A2 AIE| HIE
= QA =IUCE HAXHI7EX] YSXol| 5712l
AKX 2AE SEEORUC

2011 OjQratoll= =A| 7|E0l Feisks
FEO| ARH S0 BX| 2%,
THHez Qs 488 SEE 270
=RUCE X7| =FUREX RYL2
ojefote] AP izt S Hags=
Y7t =g mEts oer SEot =7t

thH| =2 &7 SSRUC ol BiX|
H ofie] FAt 20| 234t 2012
FYUZBEM AFRA SZH2 88f 01,

S MY = 72| 32 S H,
Qlsl Yri=et A 272 A
{SHACH CH-2| SiChA] CHe AT MIE
PAdER|0] B2 MAIX F&B & 7&
E7t 2ZHE0] =IO QUL

ro Ju Hu

IT R S 2 o

2

64
56
50
43
35

28
25

r T T T T T T T 1

2010 2011 2012 2013 2014 2015 2016 2017 2018F

2011 2012 2013 2014 2015 2016 2017

Source: Colliers International

| F710E A 2 BOIMAS WUTHEA:

Source: Ministry of hotels and tourism statistics

Straits Times).
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2.2 &)=< ARFAHFDI)

UA SFE JHLZ DjQfot= X H E S =2 59| 2=2!
2™ EXIE d&stH FY15/16 7|= /=20 2d —'.E-If= 591 ={of|
g;q HAEWHZ QI5t S2tat 2t7I(Rakhine) 22X X2

OI5t01 K|t = S|AH=OlE 2tz 662 2R Y 5791 oz 0
1_1127} ZAEQUCHOY & D),

JaiLt ol2ist ZA —r—-OilE =7 3f ojQFat Ly 2IE°| EI™EXt
FY H2= GDP HIES 7I&E22 SHO0} 27H5 & 71 =2
0l &t

ojQro} 2j=Ql ZIF FEXt (USD bn)

9.5
8.0
6.6
5.7
4.6 41
14

2011-12 2012-13 2013-14 2014-15 2015-16 2016-17  2017-18 (Mar)

Source: World Bank estimates

SHOIAOF Z7HE 2|22l ZIF EXjol (2017-18)

H|x =7t FDI (USD bn.) GDP (USD bn.) FDI per GDP

Vietnam 17.5 220.4 7.9%
Thailand 8.0 455.4 1.8%
Myanmar 5.7 65.3 8.7%
Bangladesh 4.9 261.4 1.9%
Cambodia + Lao P.D.R. 3.6 39.2 9.2%

Source: DICA Myanmar, Bank of Thailand, Statistics Department: Bank of Bangladesh, UNCTAD, Vietnam Briefing, IMF
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20162 0|90t EXFEH(Myanmar
Investment Law, MIL) &|ZJ0i| 0]0{A
ojeror EXMS|(Myanmar Investment
Commission, MIC)= 7H& S X7t
X, S0 XS, JHLE XS M| 7HX 2
TES= g2 20174 280l B
(Notification No.10/2017)4LCt. 0|2 2I5H
WY X[ L EXtofl cHal of B2 Al
SIE40| XA E[UCH.

e
Zone 1 Zone 2
X7HxA EHHxA

Myanmar *

oy b

O|QfOF EXHH A2 20174 3
3120l BEEIRCeH O TS 2 MIC

o| M ME0l £F(Notification

No. 13/2017)7t 2017 42 10|
SIOE|UCE O] AsiHD o= 43ty
EXIe| K8, £XL "7t 7|& ¥ Hit,
MIZ slEd Ay, EX| Ha| £0of AFof
5t o HAISH §EE MIS3iCt

2|2t 20 MICE of2He| 1| 7IX| fK&e
7|0 AHT HEElE XA AIAESS
Notification No,15/20172 Sl
S5t

1. OjQkap g

3, n|°mr Zo e
aHel7 1Y

4, P Djot HEERZLE A0
ut 5197

EXtet=

Zone 3
IHNLE X|H

Myanmar
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ojerar S|AMY

o|etot 3| AFH(Myanmar Companies Law. MCL)S 0|90} CHEZ0|

20174 128 70l MG 2018 82 1ofl HE=IUCH MCLE
SF, AVIZE U 2 FAMEE 7oz HENFCH 1M7| St

HaPot U 1913 SIAHHE tiA|Sict MCL2 Bl 52 1tES

HAstato 2 Siths) i, CHS LH8S =&sict

« SIX| 3lAk= 2122l X[2EXt Z[C 35% HAAUOME 2= SAtZ
ZIRE|X| 4=Ch. O|2M 52| EXIXIES oltoto| M =t H2
At 71812 24| £l SHH, $IX| SIAE2 GHRIXHR Tt =520
sty | 8olsHACt.

. O|QHMEXIRISE2|Z(Directorate of Investment and Company
Administration, DICA)2 H|AME ZAIB|AIE 95t BE M2
DHEACE SEXITH SlAME SiE BE YES goA| JMEE Hes

e, A IR HEHs A8 4 UL

. SHIZ WOl 22 95i0] M2l OINSS (hyOR St &2
TiEe| $S AT FES ZUKAD
+ T BIAR BHOIAS

291014 BHBi0f Ol MBIAHOIME S HF 2713
BTBICIE, T FFRE AQU} 7K =9ict

ot 7|8 Xf™EE(Ministry of Planning and Finance, MPF)= MCL
it 2SI Hel S2 EAt 2 2R M0 tist M Ale2
2 1(Notifications 56/57/58/59/60)34LCt.

MCL Al =2 Qlsl| 2/=Q10] AX| 2|ARERE OfL|2} AZS 2240
SYE AR FAE e 4 A =IACE 0|2 2lste] HX|

=l
BME2 ALEYE IS XSS 2ot BEs| ZEE 4 U7 =UC

(1) HIEZE B2 x4 5t Hol J& e A= FAlE stAeH
AH & of 2 DIQk0} L UBF HFEXI00F 5t (2) HE 712
Z|a Ml 3ol AHE MYsHof st JEHSE S of B2 0/t
=210[0{0F Btk

AHISHALE.
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MyCo — D20t 22t21 S|At SEAIAH

|QrotEAIE(MCL)Ol e}, BE 7|& SAS2 2018 88 10
T2 E DICAQ| A7t 22l HRISEAAR(MyCo)oll XSS sH0F

MyCo= BQISE HXA| ARE= 7|7t £ & LHE HEAZICH
ESh 2tolMlA 7|2 MSEE uf HA| o ol 71 EXIE AHXIX|
240t EIC.

MyCoZ E5101 SIAts 2al0loz eizigmAlel B2 SENRE
ST 4+ Q| =I9Ck Wolo| RoILE S2U 22 S Holo)
UBH s BIE0IUOL, BLI0] MEAO0|D KhiE M
2ajoloz TofsHo} Bict,

LA0f 20k 74

2018 5€oi| ookt AR E(the Ministry of Commerce, MOC)

= 2= X2 100% S|At & XIS|AL] O[QFOF L EAHHS
5185k= X|Z!(Directive 25/2018)2 =Lt SX| ZIAL £ K|S
LR AA| SXIZAACE HEE[UT =ADH 20k IS = 2=
SIAtOAl O B2 AFY 71817F MIZ =1, SX| AHXESAI=E 7&nt
22 £2 4E0| M= FC,

g 20f 7Y

2018 4A20f| MICE AtS EOloA 212219 100% XH=EEXIE
51t Z210(Notification 7/2018)UCt, T EX W0l st =27}
Sol= 7120 2 3= EXIXEL sl 1s MSHHMEL]

A

L=
=
e REY A2z o=t

o
mr {o

o] gkt W] 2 2 7ol =
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el

m -4m

S2o| SXIZS OPAOjOIA RYUEIT oD, ARHORSE]
olE|= EXZE 10% Ojgto]ct,

Jo =

M2l M2l(Thein Sein) 87t AIRHE 2011H 48 122H 20184
8$J 31UTIX| A=ZQANE™EXKFD)= F2 A7IEE(24171 SAL
1799 22f EXhet 2(2277 AL, & 105 Z&{ EXHoIA
2 AHoz Ao, BZ, EiZ, tisitl=Z, FHAE=2E HI
He U HFCH A Z8Ho| O HE 0IUCt U2 EXIXIE, §35
ot =2 EXIXIS0| o|efotol| EXI5H| s A==t E=0
|Z=3|AtE MEISH=|, 0] R SAHY Artz= U EZ FDIZ

2

>|

o e 2 40 Obh

grﬁrHImSu

rin
o

271 2|29l EX} (20114 48 1Y — 201841 8¥! 31Y)

1 Singapore 17,889 43.3
2  China 10,501 25.4
8 Vietnam 2,083 5.0
4 Other countries/regions 1,817 4.4
5 UK 1,722 4.2
6 Hong Kong 1,565 3.8
7  Thailand 1,525 3.7
8 The Netherlands 1,290 3.1
9 Japan 992 2.4
10  Malaysia 987 2.4
11 Republic of Korea 968 2.3

Total 41,339 100.0

Source: Directorate of Investment and Company Administration, Ministry of National Planning
Economic Development.
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o=l £Xt £ 20of

SRH =0l =X 49| M| 20k 24 Y
EAM(21.9%), M U JIA(20.8%), 12|10
MIZE21(20.0%) a=0|CHola & &),

20173 M%7 2 7tA 2ofet Y Eok=
MAMeZ HAEZ ME7I HE 2=ME
2ol A 7 FAl Moz FIEHA
EX2S0| 2SI LOILEX| PRUAT.

gt M2 2ot 24 ! S4 20k=
At2|7[2EAl ol TSt =7t B7ISHHM FEX}
7Y HAl ZHLSIRALY.

=zt AMET(Thilawa SEZ)7| X|&Xo=2
TN E|HA ) CHA| At 20fol| thstod
2 EXIE Fst= =Xl QldE|E
HNeet W= M= 20}l ciet /=2l
ZE EX17t iE B7toIRICt.

MIEE o=l EX} (20114 48 1 — 2018 8& 312))

I R T

Transport and communication 9,054 21.9
2 Oiland Gas 8,595 20.8
3 Manufacturing 8,277 20.0
4 Power 6,471 15.7
5 Real estate development 4,155 10.1
6 Hotel and tourism 1,972 4.8
7 Livestock & fisheries 279 0.7
8  Agriculture 222 0.5
9 Mining 110 0.3
10  Industrial estate 79 0.2
11 Other services 2,125 5.2

Total 41,339 100.00

Source: Directorate of Investment and Company Administration, Ministry of National Planning
Economic Development, Myanmar.

6 B & Sl 275t 2 EXF SIF, MyanmarTimes, 20161 122 12
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2.3 Wk} 71939) Ay 2t
o|ermt 7|HEL Xl FE MEY, B34 7Y, 28
200l TSEI0 UCL S0 BSAF JHU I ALS|7|HEA|M T F

=07t S23HE Ao|ct

ME{E 2UHEX} (2018 82 31 7IF)

Indicative
u Industry MMK in billion USD million -

Real estate development 4,165 2,755 23.5
2 Manufacturing 3,076 2,035 17.4
3 Transport 2,847 1,883 16.1
4 Hotel and tourism 1,828 1,209 10.3
5 Construction 1,075 711 6.1
6 Industrial estate 863 571 4.9
7 Power 637 421 3.6
8  Mining 137 115 1.0
9 Livestock & fisheries 154 102 0.9
10  Agriculture 52 34 0.3
11 Others 2,845 1,882 16.1

Total 17,715 11,718 100.0

Source: Myanmar Citizen Investment of Permitted Enterprises (By Sector) as of 31 August 2018, Directorate of
Investment and Company Administration, Ministry of National Planning Economic Development, Myanmar. USD
indicative value are converted from MMK based on Central Bank of Myanmar reference rate as at 31 March 2018
(USD 1: MMK1,512)

k] o e,

1;*7 r' P
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A= S=Xtoll 2Hdtet = 0|2kt

71¥9S2 oS3t 2ot

o = B EX} X|FEAL
Myanmar Economic Holdings
Limited(MEHL), Myanmar Economic
Corporation(MEC)
MEHLS A1 AfALaL
3 28 S Chst Ao
QICt MEC2 ZLHE 2I8
MEsota U= ti7|¥o|H, C
AIE200 = = E st MEP. z=2
MEC2| XtS|AFRI Star High Public
Company= 11702| O|Qfo} 7|HEx}
AANAS ST HEL EAIBALRI
Viettel2} TIELHAIS FAMSIFLCE 0]
ZAANEE 2017 620 OJefOte]
HIHm SAAZA ZA] SHIUCH

==

OII

o e usz
wm%w
[N

o
—o

- =

Xt

0
fjo

- O|oH} HRo| ZR7[Y nigst
I 2 J#(SOEs).
20100 A|RE O Z2O32
o|ofot =L EXIE I8t = 5iLte
X2 0| =l QUrt”, Y=,
20133 &X| 7| KBZ &2
Myanmar Airways International(MAI)
o MR HR T X|& 20%E
IS 2 MAIE 2t X|HHSHA|
ALt

18 17Y

sielazt ojekt 7|,
afielofl A&E o|emt 7|¥E2 ojQfat
W E£XIE 2lal shel EXXEat
OIELMS 30 QICH 0] SO0i|A
A7t 20 AZEE Yoma Strategic
Holdings Ltd.7} 7+& =50t SiCtH,
U2, 0] A= 201501 O|QFOtof|
£ ESoZM O|Qfatof o|=
WAERE #oIH0| o2 So{|
SIQUCE 3 ST SAHS DlQtoloj
BAS NERS BUSS PE|
19| Metro Group2}t £AISIAMS
A= QUL sl 2A= 22 EHEIZ
SEE ¢lotod Do 2HIY &3
MEFXIRI Wave MoneyOl| EXIoH
X2 34%= EtEotRCt
L A W HIAE I,
DIQtoL B A o HINE 7IUS
3 ARYSS RAIGHT ICH,
YESHEAH A0 M= U= 50
7|9EE First Myanmar Investment
Co., Ltd., Myanmar Thilawa SEZ
Holdings Public Ltd., Myanmar
Citizens Bank Ltd, First Private Bank
Ltd2} TMH Public Co., Ltd.O|C}.

=

2", The Business Times, 20173 28 242
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EHZANTE(SEZ)2] 7HE 2010E0]
EERICE O OI™7IK = AFEFH0|
ZE M= SSHE0IUCH EEHENTY
(SEZ) gt QlZatE JHMEHD
SoeSE 7HASt ot o, tiHE
EXtol= QME|IEHE tifsto] EE35] M=
20k 2 /=22l EXIE FXISIULCY.

27| Olotat Lol A 20| SEz2
RIHEIOIQO0(2228), QAIRtS] 2R
So= olsf "atet SHFHT(Thiawa
SEZ)Bto| BH8t=l0f QUCt,

. watel EHANTZH(Thilawa SEZ):
YEYE W2t YAl 2ol XISt
oot EHAEXMTAY(Thilawa SEZ)

2 D|efote| AEHM| SEZO|CE. 2,400
SEt22| S L5t | fsh
Mitsubishi, Marubeni, Sumitomo,
Japan International Cooperation
Agency(49%)2t 0|90t HE(10%),
O|Qfot 7|1HS(41%)2 M= O|efot-—
U= 7iAA[HO| 2013F 1020
AEE(ACL et EEENTY
(Thilawa SEZ)o| AL 2 2015 9¥
230l FHH =T, A7+ LY FDI
o2 109} 2o e5ict. Yatel
EHAXT(Thilawa SEZ)2| BT
2018 Loil 243o|ct,

+ Cigllo| AMIEF(Dawei SEZ):
The ltalian—Thai Development
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LZFUIOLL XIZH|U2Z 20130
L4300t SH = 5F 2Rl 20180
O|oF0t HE2} Japanese International
Corporation Agency(JICA)S| &gio=z
Ctllo] AME(Dawei SEZ) FHELO|
CIAl ZH7HE Ao 2 ofl&kEICE 20173
S| D% fI33E[t EATILAEIQ|
TN EtHER|(Tanintharyi) X[ 2|
Dawei SEZ T2ZHMEE {75t
FTlof| 9XIE Jteta UCY,

2015 12, 0[QFOt 2|5[7} 247!
(Rakhine) &= U 2IX|St MSH
EYHAX|7 < (Kyaukphyu SEZ)
D2NEE S0I3iCt 20184
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EH HX|E 4 E of"olct MEH
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SEZ Management Committee)7}
TAE0 SEGEEIL Y EX| FE0
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(framework agreement)0| AHE|0]
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3.Infrastructure

3.1 m|ku} qlzz}o] gt of3)

M7l ZAX| Z2(World Economic Forum)2 Z71=2| %2 oiZ o, CHE 27t}
Hlmstof Ql=at FA0) et A X8 7I1EC 2 £2IE oiZich 0|Qfit= =27t
OHAXIX] 42 RSt OtMIRt =71, o= Fetst °|“E'-f 2SR & MEIt QIgst
StAo|ct.

olnfs 21 M M2 HEJL S0iM &, M2L HA 59l 7XN A, F2 2
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240
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=

=
At
(=]

]
nx
4o

(MOC) 2018 MOC= 2Hff|o]2t 2ol 4712| M7t T2ME Jidkg X|shtle 324s
2EESICE ; New Mandalay Resort City, Dagone Seikken Township, 19 182 =y
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Minister
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Electricity

Department of Electric Power —
Planning (DEPP)

Electricity Supply Enterprise —

Mandalay Electricity Supply — —;

SR ESSPN RIS

| ¢ Department of Hydropower - Oil and Gas Planning
Implementation (DHPI) Department (OGPD)
Electric Power Generating —— Department of Transmission - Myanmar Oil and Gas
Enterprise (EPGE) and System Control (DEPTSC) Enterprise (MOGE)
L« Yangon City Electricity - Myanmar Petrochemical
(ESE) Supply Corporation (YESC) Enterprise (MPE)

Myanmar Petroluem
Corporation (MESC) Products Enterprise (MPPE)
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LNG ™A

7|0 4XIF(MOEE)= 2018 Z0f| “2I3l 3{7V'E S Z2HEo
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LA = USD 51.69 E2{e| H|E2 = OjQfat "._"ﬂ“ | 2EE olFo|H,
oloff wat £t SS== M2 3,111MWO0| & HZo|ct .

LNG E&A ZT2HE off&7| 2t

Kanpauk Tanintharyi Phase 1: 36 months

Phase 2: 48 months
Mee Laung Gyint  Ayeyarwaddy Phase 1: 36 months

Phase 2: 48 months
Ahlone Yangon 28 months
Kyaukphyu Rakhine 28 months

Total
Source: VDB Loi: Myanmar somewhat unexpectedly signs 4 major LNG/Gas to power projects, 31 Jan 2018
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by 2021 to fill power shortages”, Reuters, 31 Jan 2018

) July 2018

36 "Myanmar to double electricity capacity

“Seminar on Myanmar Insight 2018”, MOEE, 2(
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ANE 2 RS0 tist 2R AMES F=2 QIZHA cist Zdo]ct,
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LPG 7Ht'e*ik1 LPG HO|'d & &0t Al JHUS AIRISIRICE THE2|
1E7l= 20,000= 2] H52} £|Cf 3,000E2| LPG XZ A2
TMEROH, 2T HAME =|CH 25,000£ 2] LPG 2! =|CH 100,000
Eo| C|X™ U 3|Ete XE 222 HEHSI0] 2018 Sl 40% M=
FIX FolcH,

oz JHA

224 27} 2 MMK(D|Qf0} XIE) 38 AL 02 01510 20184
ZE2H ZU LR 71H0| A4E5IRC HE 71 45 EXE 2?5t

MOEE= 20184 4& n|ot0t A= MR ¢ 2 K& &30 3002t
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38 “Elite Petrochemical launches first private—sector LPG project in Myanmar”, Myanmar Times,
21 May 20

“Myanmar Government Steps in to Curb Surging Fuel Prices”, Myanmar Business Today, 17
July 2018
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Z0|=5t7|2 AL ZIZ0f Kayon X[Hut Ei=S HASH=
2z} 100t MEo| 2709] LM — YT -Diet|0] D& =29 Maese
=M — off thakod HO0|=S TIRYst bt UL,
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2018 53, MOC= Y& 2/=fut Brefai|o] 2X{2] 13,00004[0(70i|
=ot= Kol thet 4702 the 7Y Z=2MEE ZIWst, SiX|

2 oHe| 7 |EE e R Z2NE FHE QYL 0] 4712

o Z2HEE= Ot 0]0f] = New Manadalay Resort City, 0|2 12l
A|E|Qt st=2—0O|Qk0} At THX| J2|1 222 Dagon Seikkan Smart
Districto|C}”,

40 “Performance over two years by Ministry of Construction”, The Global News Light of Myanmar, 01 May 2018
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41 Strategy to build up logistics secto

boost national transport

g4 uS

JCA(YE = I )2 =282

2fo} MOTC= DlofOte] 7|1& =7t W&
OtAE| Z2(National Transport Master

Plan)g Eetot= 271 87 OtAE E2H

(National Logistics Master Plan)2

OrR2|sta ULt o] A== o|efote| St

A‘I l:|| 71XHF'_=| OI'— %E

27} 23 0lAE EU(NLMP)Y| w2
O|QmtE @7t= 3HE OS2 2015E
121 6,9002t E0f| A 2030 F7HX| 3
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HYolct. =71 27 olAH SH2
2018 & &k A|Elo|ct
plan revealed”, Myanmar Times, 26 March 2018
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v =) o|Qkot MMy 22F (THel:MwW)
(FY2016—2017)

S = e MA JtA= 0[erote|

FQ HHEoICH M 2lmats Mot At s cig
OIXIEIT THLSHHME K5t HM1Slo]| 2.2%, 120MW 1.7%, 93MW
st M2 EE Slthst= 242 olekte|

K& A dE= *Igt S8 ZH(0|ch

0|Qf0t= SHOMAOtAIN 7HE 2 Z9|
M7|122E88 H0|1 UM, FY16-17
7|ZC 2 0|kt Q1512 38%TH0] X7 |
ALE0| 7ts35ict,

2016-2017 3|A| = 7|—7$0§ 5,402MW :
o MHMH|E 7IX|1 /e, & MHMH| & ¢a4 7}5
59.5%= 42 36.5%7} 7tA, MEL2 2 2%, 59.5%, 3215MW 36.5%, 1973MW
J2|7 - 1.7%2 AK[sk UCH,

ojeknt M7| 2 =3 (2015-2030)

14,542

2015 2018 2021 2024 2027 2030

M LowCase [ High Case

Source: MOEE

ojoknte] M| M2 MH|= 5,402MWE &0 QUX[TE 712 22
3,000MWe 2 &Ml H2 Zjoz E_Tl ZIACt Ol =E5tE M2 M|
2 NS M BMES AR 2 =Y 59 o8] 7HX| 0l:

WiZ0|ct, St A7 [oll= +HUTE0| AT JHSE0| Bo{ZICh

42  MOEE, Myanmar Investment Forum 2017, 6 June 2017
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BMIS| ClO|E{ofl w2, njoFate] 1915) Faf AH|ZFS 2017 276KWhE & Al
Ol 3,000KWh HCH B S SHOAOOIA 71 W 420(Ch MOEEZ} H st
HEQ} 40| 2016-2017\0]l= D]QFa} 12| 38%BH0| F7 |2 01BE 4 UULH.

Electricity Consumption per Capita, 2017 (kWh per Capita)

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

Source: BMI

0l218t 2xIE sHZst7| flal oIt HE= HA 2ot R =2 ot ©I|135
INME mEtsH= 27} F243 A|2l(National Electrification Plan, NEP)2 OFGILC}:
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=7} M3t A=l (2014—-2030)

g 8 72
K} 0
B 7
g /oo%
g °® P
S s 4.6
c 2
2§ 4 769
S o /
5 3
3 2.0
€ 2 - e I S——
2 47%
s ! 33%
e
2015 2020 2025 2030

Source: World Bank
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(Myanmar National Energy Management
Committee, NEMC)7} 2016101 2 HESH
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+ 2022'A0f| AZE 57H2| WHAO|A
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O|ofIH= & 108GW2| At 2 43
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43  “Myanmar’s growing electricity needs”, The Global New Light of Myanmar, 31 January 2018
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OjQfatoll= 24702| B 2840| el O & 3712] 23, ZHEX}
23l(Kanbawza Bank), Ayeyarwaddy Bank 2! Co—OperatNe
BankZ} M| 21 28 XHA| 58%, LHEC| 64% L Gl22] 66%=
XX|olH HAE 2|l=st ULt

Branch and ATMs of Top 10 Banks in Myanmar

I T

Kanbawza Bank 8.6 trillion 510 1012
2 Ayeyarwaddy Bank 4.1 trillion 241 650
3 Co-operative Bank 2.7 trillion 214 658
4 Yoma Bank 2.1 trillion 76 5
5 Myawaddy Bank 1.583 trillion 58 55
6 Myanmar Apex Bank 1.19 trillion 94 196
7 United Amara Bank 781 billion 77 129
8 Global Treasure Bank 663 billion 156 0
9 Asia Green Development Bank 448 bilion 78 150
10 Myanmar Oriental Bank 320 billion 40 23

Source: Myanmar Financial Services Brief, Issue 14, 1 August 2018, FMR Research & Advisory

5=
“On the whole, Myanmar
has made great strides in
the last seven years and the
transformation has been both
a_ - incredible and commendable.

. \ The government is decidedly
pro-business and open to
foreign investments. Few
developing countries have made
as many bold changes to open
up its economy as Myanmar.”
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The Bank of Tokyo-Mitsubishi UFJ, Ltd
Oversea-Chinese Banking Corporation Ltd
Sumitomo Mitsui Banking Corporation

United Overseas Bank Limited

Bangkok Bank Public Company Limited
Industrial and Commercial Bank of China
Malayan Banking Berhad (Maybank)

Mizuho Bank Limited

Australia and New Zeland Banking Group Limited

The Joint Stock Commercial Bank for Investment
and Development of Vietnam (BIDV)

Shinhan Bank
E.Sun Commercial Bank Limited

State Bank of India

Source: Central Bank of Myanmar
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Myanmar Economic
Bank

Myanmar Agriculture
Development Bank

Myanmar Investment
and Commercial
Bank

Myanmar Foreign
Trade Bank
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Formerly the State Commercial
Bank (SCB), which was
established in 1954. The bank
provides a wide range of
commercial banking services
across the country

To promote agricultural,
livestock and rural society
economic enterprises including
processing and production

Founded in 1990 and provides
both domestic and international
banking services

Specialises in international
banking operations
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First Myanmar
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1 KBZ Stirling Coleman Securities KBZ Group and Stirling Coleman Capital (SG)

2 | e Searies Bdenze Game Daiwa Securities (JP) and Myanmar Economic

Bank
3 AYA Trust Securities Company AYA Financial Group
4 CB Bank Securities CB Bank
5  KTZ Ruby Hill Securities Loi Heing Group and KT ZIMCO (TH)
6  Amara Investment Securities United Amara Bank
7  Global World Securities Asia World
8  Expert Investment Securities Green Circle Company and Pins Capital (HK)
9  Aung Myint Mo Min Securities Innwa Bank
10  Union Trust Securities Young Investment Group
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Myanmar Financial Services Report, 2018, Frontier Myanmar
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1 Aung Thitsar Oo Insurance Co., Ltd Holdings Ltd.
2 Ayeyar Myanmar Insurance Co., Ltd. Max Mye.lnmar Group of
Companies

3 Excellent Fortune Insurance Co., Ltd (Eaxcellegt FoLrEne Development
General roup ©o., Ltd.

4  and Life First National Insurance Public Co., Ltd. Htoo Trading
Insurance . .

5 Grand Guardian Insurance Public Co., Ltd. =~ Shwe Taung Group

6 Global World Insurance Co., Ltd. Asia World

7 I.K.B.Z Insurance (Public) Co., Ltd. KBZ Group

8 Pillar of Truth Insurance Co., Ltd. Parami Energy

9 Young Insurance Global Co., Ltd Young Investment Group

10 Aung Myint Moh Min Insurance Co., Ltd. Myanmar Economic Holidng

11 Life Capital Life Insurance Co., Ltd Capital Diamond Star Group

12 Citizen Business Insurance Public Ltd. CB Bank

Source: “Myanmar to open up insurance market to foreign investors”, August 2017, VDB Loi
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ACFTA  ASEAN and China free Trade agreement O -5= XIFRAETE

ADB Asian Development Bank OfAlO} 7HE 2

AEC ASEAN Economic Community OMI2t BRI SHI

AFTA ASEAN Free Trade Area OFMIFXI R FHX|CH

AGM Annual general meeting AXFFE3|

ANA All Nippon Airways SANFEURS S, L2O| SFSAUA)

AOC Air Operator's Certificate SS2EENM

BCIM Bangladesh—China—India—Myanmar et Al-5=-21=-0|f0t

BCIMC Bangladesh—China—India—Myanmar Corridor et Al-5=2-Q1=-0|otnt 3|2

BIDV The Joint Stock Commercial Bank for Investment and ~ S|AFSH

Development of Vietnam

BOT Build—operate—transfer BOT(AIREAPL At22 =Estn 7148t &
UH 712t RETIX| L= 3 WA

BRI Belt & Road Initiative UHUZ (R, OFAlO}, Ot=Z2|7t LSS
85t 20| 7|9k Al JHLtnt EXPHE

BTO Build—Transfer—Operate BTO($213 DIZHEXIAL)

BTS Based Transceiver Station 7|X|=

CA Companies Act S|APH

CAR Capital Adequacy Ratio A HYH 2

CBM Central Bank of Myanmar O|Qrot SY23

CccC China Communications Constructions Corporate N

CICPC China — Indochina Peninsula Corridor S2-QI= Xlo|L} e 3|2t

CMEC China Myanmar Economic Corridor == o/ofot | 31

DCA Department of Civil Aviation oIzt EEs=

DEMU Electric multiple unit T7|Al cHetel

DICA Directorate of Investment and Company Administration O|QOEXIRIS 2|2

EOI Expressions of Interest EXtelgi

EU European Union AR

FDI Foreign Direct Investment FIEIESESESNG
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eto] =2 =24

FEMB Foreign Exchange Management Board Qe el s

FEML Foreign Exchange Management Law 2|stata|y

FIL Financial Institutions Law =872

GMS Greater Mekong Subregion f o3 X|=9d

GWP Gross written premiums E SUHER

HFO Heavy Fuel Oil g

HKTDC  Hong Kong Trade Development Council EZFUN=

IASB International Accounting Standards Board S| A7 =

IBSB Insurance Business Supervisory Board HE U= 2lHEs]

IFAC International Federation of Accountants IS A ALY

IFRS International Financial Reporting Standards =HE|A7 &

IICBTA Initial Implementation of a Cross—Border Transport =24 7t 25 &l 1xt AIY

Agreement

ILO International Labour Organisation IS+

IRD Internal Revenue Department =M

ISA International Standards on Auditing ER FANES

ITD The Htalian—Thai Development company SIAMH(ER=Z ZAMARI)

ITL Income Tax Law ASMH

JICA Japan International Cooperation Agency U= ZHMFHHT |+

JV Joint ventures SREXL

KRT Kerry Resources Transport SZ3|A

LPG Liquefied Petroleum Gas QHSIMQTIA

MAC Myanmar Accountancy Council o|Qfat S|A &els)

MAI Myanmar Airways International S|AtHE(D|QOt=2X|EHE, o|otnt 25
&2

MAS Myanmar Accounting Standards o|Qfat S|AI7 =

Maybank Malayan Banking Berhad A

MCL Myanmar Companies Law O|QFat S|AHH

MCR Myanmar Companies Regulation o|Qfat SIAL 7=

R S EN P
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otoj 24 =224

MEB Myanmar Economic Bank 0|oFar A 23

MEC Myanmar Economic Corporation SIAMH(E 2 EXF 3|AD
MEHL Myanmar Economic Holdings Limited SIAMHE(E 2 EXt X|IFS|AD
MFI Micro Finance Institutions olo|Z 2 oo A Z8717
MFIL Myanmar Foreign Investment Law 0|okn} 2= QIEXIH

MFRS Myanmar Financial Reporting Standards O|Qkot XHRE T 7|F, 0|kt S|A|7|&
MFS Mobile Financial Services DHIY F8 M|

MGD ~Million gallons per day StF0f| ~tHiot M=

MIC Myanmar Investments Commission ojorat EXt s

MICPA Myanmar Institute of Certified Public Accountants 0|2t RIS AIAS]

MIL Myanmar Investments Law ojQrat EXHH

MIR Myanmar Investment Rules 0|Qkot EXHE

MITT Myanmar International Thilawa Terminal 0|QFot = Ea2tet Eold
MJTD Myanmar Japan Thilawa Development Limited SIAHH

MMK Myanmar Kyat 0|QfO} St THRI(EE)

MOC Ministry of Commerce AR

MOC Ministry of Construction HA=

MOEE Ministry of Electricity and Energy FaMvEPNLEE

MOGE  Myanmar Oil and Gas Enterprise 0jofof MR & 7tA 7Y
MOl Ministry of Industry LA

MOPF Ministry of Planning and Finance L=y PSS

MOTC Ministry of Transport and Communications NESAE

MPA Myanmar Port Authority ojQrorataky

MPE Myanmar Petrochemical Enterprise 0|Qk0t MRstets|At

MPF Ministry of Planning and Finance ojorat 7 |2IRI S

MPT Myanmar Post and Telecommunications S|AtE(D|ofOt 2H EAIAL
MPU Myanmar Payment Union S|AtE(DIQfote] AN UIERT Hx)
MR Myanmar Railways ojorar =y

MyCo Myanmar Companies Online O|Qkot 22101 HOISEA|AH!
MY-P5 The Greater Yangon Water Supply Improvement Project [ %2 4 MEZZHE
NEMC Myanmar National Energy Management Committee o|QFat of|LX] OtAE S
NEP National Electrification Plan EdnEn e
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NLD

The National League for Democracy Party

UESY

NLMP The National Logistics Master Plan =7t 27 OtAE| SH

NPL Inland Water Transport Jetty Linked Port U+ 248 25 ¢4 =ZE

NRW Non—Revenue Water S

NYDC New Yangon Development Co. Ltd OjofOf 2 A i 3IAE

ODA Official development assistance SRR

PCCDs Pollution Control and Cleansing Departments H EXN U Mot

PE Permanent Establishment INESNybSy

PPP Public Private Partnership 33 DIzt IELY

PSCs Production Sharing Contracts AMABRAF

RFP Request for Proposal M2t @FA

RFQ Request for Qualifications It 2IEEM

RGL Resources Group Logistics O|QFat S|ALH

SCB State Commercial Bank =g 2™

SECM Securities Exchange Commission of Myanmar ojeror B 72l

SEE Stateowned Economic Enterprise Law =% 47 |1g

SEZ Special Economic Zone GHEETH, GHEF

SME Small and Medium Enterprises EATIY

SOEs State—owned enterprises =77I1Y

UN United Nations K, Zx|SE

USbP Union Solidarity and Development Party SEEHAUNY

uTL The Union Taxation Law A

YBS Yangon Bus Service AT HA MHAMALCME &
QBAAHS HA)

YCDC Yangon City Development Committee LA JH S|

YIHA Yangon Inner Harbor Area AT LS X[

YMD Yangon Metropolitan Development Public Co.,Ltd SIANHUE HEZZ2|E et 2

YPS Yangon Payment Services YPS(ME [hHE uE 7t= == YBS
A0 SZU0| XIZ7HSEH AIAH)

YRG Yangon Regional Government U XY HE

YRTA Yangon Region Transport Authority UZ WEL

YSX Yangon Stock Exchange UZSHH A
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