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Top 10 Global Deals, 2021
Target Buyer Deal type Sector Deal size (US$bn)

1 % Warner Media LLC % Discovery Inc Corporate VY 65.3 _
2 MA Grap Holdings Inc % Altimeter Growth Corp SPAC R 34.3 -
3 % MSP Recovery LLC % Lionheart Acquisition Corp I SPAC © 32.5 -
4 % GE Capital Aviation Services Inc ‘ ) Aercap Holdings NV Corporate 5 31.2 -
5 % Kansas City Southern ‘&’ Canadian National Railway Co Corporate __(/2_ 31.2 -
6 % Medline Inc % Blackstone Group & Investor Group PE @ 30.0 -
7 % Cerner Corp % Oracle Corp Corporate _(‘A’)_ 28.2 -
8 CE’ Afterpay Ltd % Square Inc Corporate O 27.7 -
9 ‘*' Shaw Communications Inc ‘*' Rogers Communications Inc Corporate _(‘A”_ 21.9 -
10 & PPLWPD Investments Ltd = National Grid PLC Corporate = 20.1 -
Source: Refinitiv, Dealogic and PwC analysis. Based on publicly announced deals. (| Fechnology, Meda == Financia eatth [ Consumer Enargy, Utllties e
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Private Equity and Private Markets Funding: 20212t Al2HE9| E210|IFRHE 20103 =201 A
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2021 5= Top 10 M&A

Target Buyer Deal type Sector Deal size (US$bn)
1 /\ SLO[LE AHD chuses 0|2 M = Cross border/ = _
Ci;(na oIt &3 = Corporate b 25

2 ebay  olwlo| Zzlo} mart  OJOtE ZIAA[Y Corporate Dﬂ 3.0 -

3 Dousuy O 7AA EXIX 12 PE B 15 [
Sto | 74l matchgroup ‘ = (c2)

4 HypErcONNECT GIO|IHFUIE atchgoup  O|= OX| 2F Corporate _A_ 1.7 -
I = AIIEHH I (g1

5 yanolja  Op=X} SoftBank ~ AIEHI H|MHEHE Cross border/PE A 1.7 .
: RIHFE X E = (tg1)

6 < Magnachip OfLFEIHEE | EXXtaE Cross border/PE _A_ 1.7 .

E . o & .

7 \H“ﬁ? L] « GS  GS/Affinity/Permira Z1A A Cross border/PE @ 15 [
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"o § Top 10 Global Financial Services Deals, 2021

Target Buyer Deal type Sector Deal size (US$bn)

MSP Recovery LLC % Lionheart Acquisition Corp Il SPAC 32.5 _
=

GE Capital Aviation Services Inc ‘ ' Aercap Holdings NV Corporate II1 31.2 _
=

Afterpay Ltd % Square Inc Corporate III 27.7 -

Bank of the West Inc “Y" g:g;:?ﬂiﬁ?g:l)NA Corporate ﬁ 18.4 -

eToro Group Ltd % Fintech Acquisition Corp V SPAC ﬁ 10.4 -

PartnerRe Ltd ‘ ' Covea SGAM Corporate 9.0 -

Retail SME & Asset Finance =

business of Ulster Bank Ltd ' ' Remanent tsb PLG Corporate LT - .
LR

Bullish Inc % Far Peak Acquisition Corp SPAC ©» 8.1 .

MUFG Union Bank NA % US Bancorp Corporate ﬁ 8.0 .

Athene Holding Ltd g Apollo Global Management Inc PE @ 7.7 .

»m»ap e = i»&iamam

10

Source: Refinitiv, Dealogic and PwC Analyses (based on publicly announced deal information)
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20224 25 M M&A Hot Spots
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20213 =29 AH|XH A Top 10 M&A

| ”—\é] | Top 10 Global Consumer Markets Deals, 2021
Target Buyer Deal type Sector Deal size (US$bn)

1 Grab Holdings Inc () % Altimeter Growth Corp SPAC A 343 _
2 % Kansas City Southern ‘*' Canadian National Railway Co Corporate 31.2 _
£ : . 42 Investor Group (AustralianSuper Pty Ltd, IFM
3 L) 17.4
@ Sydney Airgort Holding S @ Investors, Global Infrastructure Partners & others) = -
4 % Wm Morrison Supermarkets Plc % Clayton Dubilier & Rice PE A 9.4 .
- —
S e Ardagh Metal Packaging SA % Gores Holdings V SPAC Ql 9.3 .
. . Investor Group (Fraport AG and TAV Havalimanlari
6 8.2
@ Antalya Airport Concession @ Holding AS) Corporate .
7 £ PT Tokopedia £ PT Aplikasi Karya Anak Bangsa (GoJek) Corporate A 7.6 .
8 ‘ ' Bollore Africa Logistics SAS 0 MSC Mediterranean Shipping Co SA Corporate 6.4 .
9 % Lottery Business of Scientific @ Brookfield Business Partners LP PE 6.1 .
— Games Corp
10 : = ICA Gruppen AB : = Murgrona Holding AB Corporate AN 5.8 .
Source: Refinitiv, Dealogic and PwC Analyses (based on publicly announced deal information)
*) I3 YA (Grab Holdings Inc)y= A7t 29} QI 14| A EAIZE £ Ha=2X| S|ALO|X|D, HlE2sH= AH|A ol — | ForestP . T rtati C Hospitality
G2 Ba101 1S B2 eI OfL 2k SAME 3 2 2N AHACEE A ties BRsiae 2] sPackagng (£ Pl B slogmice |21 Products L] & Leisure
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AH|XH A2 M&A Hotspots (2 of 2)
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Top 10 Global Industrial Manufacturing & Automotive Deals, 2021

Target Buyer Deal type Sector Deal size (US$bn)
1 Polestar Performance AB g Gores Guggenheim Inc SPAC =Bl 20.0 _
o @ | ycid Motors USA Inc &E  Churchill Capital Corp IV SPAC =B 1.5 [
3 % Aurora Innovation Inc % Reinvent Technology Partners Y SPAC =i 11.0 _
4 & Meggitt PLC % Parker Hannifin Corp Corporate N 8.7 -
5 O Equans NV ‘ ' Bouygues SA Corporate % 8.2 -
£ 42 Investor Group (Caisse de Depot et Placement 8.1
6 @ WestConnex Pty Ltd @ du Quebec and Sydney Transport Partners) b= 8 ’ -
7 % FLIR Systems Inc % Teledyne Technologies Inc Corporate N 7.5 -
8 Anticimex AB 4N GIC Special Investments and Investor Group PE réu 7.3 -
Xugong Group Construction : : 6.9
9 0 Machinery Co Ltd 0 XCMG Construction Machinery Co Ltd Corporate AL -
<>
10 % Terminix Global Holdings Inc :I:' Rentokil Initial PLC Corporate % 6.7 -
Source: Refinitiv, Dealogic and PwC Analyses (based on publicly announced deal information) gz;gfﬂ:ce& Automotive Eg%!ﬁjgﬂgn& :\:‘;ﬁﬁ;gi'turmg gg:?ceesss
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20213 =234 of|UX|, RE2[E| H X+ HE(EU&R) Top 10 MEA

&| Top 10 Global EU&R Deals, 2021

Target Buyer Deal type Sector Deal size (US$bn)
1 & ppL WPD | Ltd =P National Grid Holdings One PLC @ 20.1
A nvestments Lt N ational Grid Holdings One orporate ﬁ_ .
2 Aramco Gas Pipeline Co Investor Group (Hassana Investment Co and others) PE ﬁ? 15.5 -
3 CE’ BHP Petroleum International Pty Ltd ﬁ Woodside Petroleum Ltd Corporate ﬁ? 14.0 -
@ Municipal Water & Solid Waste &5 Investor Group (Meridiam SAS, Global Infrastructure 12.4
BN
4 Assets of Suez SA = Partners,and Caisse des Depot et Consignations) PE ﬁ_ ) -
5 Aramco Qil Pipelines Co & Investor Group (Hassana Investment Co and others) PE ﬁ 12.4 -
«m Oil & Gas business of Lundin 4 11.0
6 & Energy AB :l; Aker BP ASA Corporate ﬁ? -
7 ‘*' Kirkland Lake Gold Ltd ‘t’ Agnico Eagle Mines Ltd Corporate Aj 10.7 -
e Permian basin business of Shell & - 9.5
8 = Enterprises LLC s ConocoPhillips Corporate ﬁ? -
sy . Investor Group (Brookfield Asset Management and 7.7
9 @ AusNet Services Ltd ‘*' others) PE ﬁ_ -
10 % Cimarex Energy Co % Cabot Oil & Gas Corp Corporate ﬁ? 7.5 -

Source: Refinitiv, Dealogic and PwC Analyses (based on publicly announced deal information) Power & Utilities Chemicals Iﬂ Oil & Gas Mining & Metals
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@ Top 10 Global Health Industry Deals, 2021

Target Buyer Deal type SubSector Deal size (US$bn)
1 % Medline Industries Inc % Blackstone and Investor Group PE (D& 30.0 _
2 % Cerner Corp % Oracle Corp Corporate 4%? 28.2 _
3 % PPD Inc % Thermo Fisher Scientific Inc Corporate % 17.4 -
4 % Athenahealth Inc % m;ﬁf:;)r: gfﬁg d(rizir?)’ ACVE PE ‘ff 17.0 -
5 % Ginkgo Bioworks Inc % Soaring Eagle Acquisition Corp SPAC G)& 16.9 -
6 0 Vifor Pharma AG 'ﬁ CSL Ltd Corporate (D& 11.6 -
7 % Acceleron ‘% Merck & Co Corporate ®<9 L -
8 % PRA Health Sciences Inc ' ' ICON PLC Corporate ®6) 1.1 -
9 % Hill-Rom Holdings Inc % Baxter International Inc Corporate % 10.4 -
10 % Aldevron LLC ‘% Danaher Corp Corporate (D& 9.6 -
Source: Refinitiv, Dealogic and PwC Analyses (based on publicly announced deal information) Al Ao e
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Top 10 Global TMT Deals, 2021

Target Buyer Deal type Sector Deal size (US$bn)
% Warner Media LLC % Discovery Inc Corporate & 65.3 _
@ Grab Holdings Inc % Altimeter Growth Corp SPAC %Tﬁj 34.3 -
% Cerner Corp % Oracle Corp Corporate %ﬁ 28.2 -
‘*' Shaw Communications Inc ‘*’ Rogers Communications Inc Corporate & 21.9 -
& & Investor Group (Bain, ADIA, GIC and Hellman &
& Athenahealth Inc = Friedman) PE %Tﬁﬁ 17.0 -
% Nuance Communications Inc % Microsoft Corp Corporate %Tﬁﬁ 16.4 -
() Telecom italia SpA &E KKR & Co PE @] 121 [
&% The Rocket Science Group LLC & , 12
= (Mailchimp) — Intuit Inc Corporate %T?ﬁ .0 .
& Investor Group (ADIA, Advent International, 1.7
= Mo c Crosspoint Capital, Permira, CPPIB and others) i3 jTﬁ ) .
% Proofpoint Inc % Thoma Bravo LLC PE Iﬁl 1.1 .

Source: Refinitiv, Dealogic and PwC Analyses (based on publicly announced deal information)
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