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Executive Summary
20254 A7 M&A A& Review
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20254 AHt7| M&A A|Z Review
2025 AHH7] M&A A& A7 229 Top 10 Deals

» 25 AHT|0fl= @ AIE BACE St= MV |& 22 BAHY @ 122 BHIE 2[5t 841 - 28 - olUX| 22 HIZIH0| AEE F=
- Al-Z2IRE S "L |= 2 A 2T (Alphabet, Google 23|AN2| S2HRE HOE7|Y QX (Wiz) 214, A OpenAl - SoftBank - Oracle2| AE}H|0|E(Stargate, Al
DZME) =X A 052 7|= H|xHol| CHSSH | let = HIZ7 |l Ch'd 1 ZEMH|0] M (Dawning Information) 2t 510|2 (Hygon) M2 2 S

- 2| AN| TE: A X (O 2AEIE|0|M 0f|L{X| (Constellation Energy), XIE - MAHTIA EF 7| 201 (Calpine) Q145 Sdf| 0|2 X|cH T2 MAMAH|Z =oF
A ZX|MH[AAK| =2 |0 HX (Global Payments), 2 =H|0|(Worldpay) Q142 H7t 3% 78 2| 2 ZHIM2[2 22 A O]= 2-39| 7|0|S X921 XHE
F{HL|AH|0|M(Charter Communications)zt 24 (Cox) e %It

Top 10 Global Deals, TH'25

Target Buyer Sector Deal size(US$bn)
1 % Wiz Inc % Alphabet Inc Technology 320 .
2 % OpenAl Global LLC . Investor Group(SoftBank &) Technology 30.0 I
3 % Calpine Corp % Constellation Energy Corp Power & Utilities 26.9
4 % Worldpay LLC % Global Payments Inc Banking & Capital Markets 24.3
5 * :EEEE::EE ﬁg: g?(l)ilgfoﬁﬁr%é Lt % Investor Group(BlackRock &) Transportation & Logistics 22.8 -
6 % Cox Communications Inc % Charter Communications Inc Media and Entertainment 21.9 -
7 @ Santos Ltd c Investor Group(ADNOC &) Qil & Gas 18.7 I
8 ’ NTT Data Group Corp ‘ Nippon Telegraph & Telephone Corp Technology 16.5 .
9 @ Dawning Information Industry Co Ltd @ Hygon Information Technology Co Ltd Technology 16.1
10 % Intra-Cellular Therapies Inc % Johnson & Johnson Pharma & Life Sciences 14.6 I

Sources: LSEG and PwC analysis. Based on publicly announced deals.
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2025 A7 M&A AlE Review
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2025 A7 M&A AlE} Review
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20254 A7 | MRA A|Z Review
2025 AHH7] M&A A& A Z: = Top 10 Deals

= 25 HH7|0f|= @ AMHR AUX]| £ @ ZEZC|R 2| WY (B[ ALY 02t 3 M8 S2 =) Dealo] MESE F

| =
- MR ALK HE: ATISH[0ZAT0| A, 1.3% O RASK SO StetQM X2 71 21 (7.3%). &% =3 - dit-7|27lY S Y2l Tl Z2H LARZEAAX]
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I

Top 10 South Korea Deals, TH'25

Target Buyer Sector Deal size(KRW bn)

1 @, LG3E +XZ|ZE AN )8 D2|OIYEERHNEIA(SHREPE) M= 1,400
2 e, Eoo{ZAHO|A )¢ otetof|X| 5 SR 1,300 I
3 @ eM ()8 ot 2AH|O| A et - gt 1,300 I
4 le. SBINzSH ‘e nEdY 2% .28 900 m
5 le; IZ|=2to|x . WJ2Ho| I (ZZ) =8 MH|A 883 Iwm
6 @ OR= 9 ool HIHER|RE 2-H|7H 870 I
7 le; SKARE . SKO|'-H|0| M o5t 860 I
8 ‘e!  HLBMZIE ‘e; HLB A0 (22 ) 689 N
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[D AH|A] 2025 M&A Trend ¥ 57| Outlook
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