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tAAZ0 F2 S=d HHMES tilst= AMES XITelth & B8Hez MEE= Fit= 52l =9 BE= th
AEd EHE FE ME Ui, 01dE Ys S5 Sl 7I1E |7 siitE 7AE S2l TE AlFe| St 2x1Zhs Folet
ME2 2lofeict. tHHAIZEE 1) FAE ASEPY0IM REE= SEESE E011, 2) 7ER|AH|2t Veganismoi| F£E16HH,
3) AR, AZQrEY 2| AR ZXIE sHZY Rt 2 M 7(|HEChH= FollM oja £ HYo| SF=o|ct F=H|
39| 7Kg iRl Z010]7|= i,

32! 1, EEE|S0 S HOF THHAE'S| 54

Veganism

CHAAZ

7|2 Ho|

THHIAMZC E HAlsHK Tilish= AIE2| FolE SE24 = UM AEM ’E, 0|dE,

= o lOFIEO AZEE NEHYE S2 FEEE AIE5IH ASRXIFAIZERXIFE= MQlSto),

St= AIEO[OFE QMR _
ARIIEE Y BT, WIBER F/IEBEF SVIBAER, 7ENS E= T ELNE S1t
FARSt EEY, B, 22 S8 7IXKI=E MIZTSICHE WS HEAlote Hilish=s AZCE 7™
THIS2 HoE F=2 AEd =2 NAE MECR, 7|1&E SE4 S5AIEL AR 2,

0= PBA o, el E4E HERolL SE24 MEE T5| ZetelK| (= NEe=E nH
(Plant-Based Foods Meat Alternative: A solid food produced mainly with plant-based ingredients that
Association) may have textural, flavor, appearance or other characteristics typically associated

with animal-meat based products but that is free of meat from any animal.
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Beyond Meat o= Beyond Burger AIEH HE H7A THE|, AAX| S EHoj
Impossible Foods 0= Impossible Sausage CHS CHEE J1HE ANX], 420 S Eof

Eat Just o= Just Egg =5 CHEHEL J|HE oAl A2t HI7| JHe
Oatly AQE Oatly Hel, ot2E, FFR 7|8 H|H 27 Tl
Perfect Day o= Animal-free Milk g RHEMA Jg R Mz R Eol
Quorn o= Quorn Mince AlSd 17| THE|, H|7d A4t Ty

Field Roast o= Field Roast Burger |, 52| 7|8t chx|s Tl

Maple Leaf Foods  7HLICH Lightlife Smart Dogs Al TR i S IS XIZ Tl
Tyson Foods o= Raised & Rooted S7HS7|E, AlEd tHAE AIY s
Cargill o= Plant-based Burger S7137|Y, ASd thHAE AR Z2IE
Hormel Foods o= Happy Little Plants S7t871Y, AEN UAIS, ZHEA AIE ZIE
JBS etz 0Z0 B71E71Y, AEd tiXE |, 2etE Tl
Kellogg = ::nacrcr)ngmeato by Morning Star AIE7(] ASA CHRAIE AR RIS
Nestle |A Wunda, Garden Gourmet AlET|H, AEA [HATHE|/ZX]| MIE EA] & Ty
Conagra o= Gardein AIE7|Y, AlEd tixs/shitE XIS ol
Tesco o=z Wicked Kitchen RE7|Y, AN ZHEHA(TIXEH7) Tl
Target o= Good & Gather RE7|Y, AEY NI, AT Ty

Mosa Meat HERte i A7 oHE| HIYS 7|8, Hi¥A 17| HAH THE| S

Upside Foods o= HHQF S| HI= 7|, HHUISH7| FDA &2
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ES UL 270l ‘AEA
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IR, 27 (Bioreacton= HIEIF RIS B3 SIS WHGH XRHE B2I02, NIV} E RIS FK0f &
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2 WAOR XL AT SFI A5t IHES SA| F0| ME A4S HASISIBME ) 1,0002/E{7IX] M BHO|
Thset UG MIZ HIY IS BAIRCE
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(Scaffolding Technique)
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(9/100g) HHHIS7 | A0 40| =240l RE EiX| 7] A7
EtrslE 1 9 17 26 0.22 3.36
X2t 2.4 31 18 29 65 21
CHaHE] 64.2 53 58 38 88 65
= 0.042 0.005 0.006 0.027 0.001 0.009
ol 0.585 0.425 0.724 0.425 0.246 0.526
Animal Protein content
Species and common name Edible product (9/100 g fresh
group .
weight)
Insects Locusts and grasshopppers: Locusta migratoria, Acridium larva 14-18
(raw) melanorhodon, Ruspolia differens
Locusts and grasshopppers: Locusta migratoria, Acridium Adult 13-28
melanorhodon, Ruspolia differens
Sphenarium purpurascens (chapulines - Mexico) Adult 35-48
Silkworm (Bombyx mori) Caterpillar 10-17
Palmworm beetles: Rhynchophorus palmarum, R. phoenicis, Larva 7-36
Callipogon barbatus
Yellow mealworm (Tenebrio molitor) Larva 14-25
Crickets Adult 8-25
Termites Adult 13-28
Cattle Beef (raw) 19-26
Reptiles Turtles: Chelodina rugosa, Chelonia depressa Flesh 25-27
(cooked) .
Intestine 18
Liver 11
Heart 17-23
Liver 12-27
Fish Finfish Tilapia 16-19
(raw)
Mackerel 16-28
Catfish 17-28
Crustaceans Lobster 17-19
Prawn (Malaysia) 16-19
Shrimp 13-27
Molluscs Cuttlefish, squid 15-18

N
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HE 40| AEdez SXGHK| ¢7| MiEo R & L SerEd Eor QFEXERl S50| 08t tHA| siiit=E i
&= QRMSH MF7t 7hSSICt EoE CHA| siiAtE AHls Hel W 2 EXFEHRES BZA7|1 Lt
= WX[ot0] SHY MEHA EX0ll= =20] ECf

CHA| OH*._ 2 ZUOME dAS & UXITE O AIE

ZIZ 47| Al siiitE £ Q0| e, 2 7| oAM= if HE7t =2 Holch AME 202093 7|E
H=2| FXet 7N, MiE T St Sri=| T QUCE O] |:||:_1LO| AIEH HA| siALS DH%% oF 1,2008t H2{(+23%
=o| Z | sHAt=E0| TA| AlZ4 CHHAIE AH| HIZ  YoY)E 7|§§A H, A ASd HAE A Iﬂl%"l
of oF 26%E AIX[SIH, THA| THX|1L7[(26%) CHH| =2 =~  2F 29%E AKX[SH Ht QUCL Ol= =HX|17| A HIS
X 7|S3UCL Ad2 TSl A ChA| sfiMt=E ME 26%=CH =11, A=A Algt 30%t FAReH =~Z0|C,
o] AR, 2FHIl =2|, Non—-GMO, H|Z 215 S5 &5
Z[Z2 AlF AH|XH EHI=0]| Sabell o7t S7Fstr QUCH
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TMIA| AZ0IF A= HEFHQI AS BItet EAISt Sz sl BIMIE XI&E A2 HAUECE 20304 7|1F
MIAI AZ01F AHIZE2 2018 ChH| 2F 18% B7He A2 oflyE|n UCL RAMZFSH7IF0 WEH, 20180 1<
79002 O|EHES| 077t MAt=Ilom, 0 & 1 56002t O|EE0| Q17| AH|o| AMS=IRACt T FHECE CEt 017
Z3240| 0]0] Z|HX|Z RXIE|D Y= ALE0|7] IHR0)| CHro| Z7HS0] *90122 ekt
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3 CHA| slictE 26 71 | WIS

=29 A siitE 2 7|»2 20213 71& 2F 120
o2 FAEH, OF tiR20| A2 x| shits o
= 7|0l &SiTt H|F2|7 |2 Good Food Instituted| (2
™, 20214 7|& XMA AlEd Al siatE 71”2 9074
AHHIZ 75%), MIZHIY CHA| shitE 71F2 207HAKHIS
17%), D= UE A sAtE 7|2 107HAKHIZ 8%)=
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TA| 12070 718 & 202101 MEA A= x| sHit
= 7|80| 2= =2 2 7|ESel A8 A

EXt 2582 iz = A2 Helrt £3| i
& SlidtE 7Iel B A 71gel HEt +&0] 20214
off A== db QUCE 22 sHol|l Sea—StematicO[2t= Of=2|
7t ZZ9| Y siiitE 71H0| HEEASH, 0|AZA0|
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ProteinO|2k= 47H i siitE AEIEY0| FEERUCE O
20|lA= SoundEats, Bluefin Foods Incorporation, 7HLt
CHolA= Another Fish, A7HZ0Il M= FisherooZ| ARl
ACt

X|SE x| siiitE 71 HIS2 REO| 37%, 20| 34%,
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BlueNalu

rok
Olor

+ 20204 Al2|=A EXL RX(EFE =& 41 228 7Y 5)

« 20213 g2 WSAIE 7|9 Nomad Foods2t THE LA
Mol K8 A1 TiE

Mimic Seafood

2018 MEE ALQl ChX| sHMtE 71

AlZY MRZ X siAtE M=

ZAO| =2 MZE @ Tunato: EOLE, sHXF, 715 502
HMIZE cHA 2R3

=2 MZE @ Aubergeel: 7IX|, Zt& 244 a2
SoZ == x| Zoq

Z=Q MZE @ Roemato: EOIEZF, 27|12 So0=2 M|x5t
CHA| o1

.

.

2020 MZE 0|= Al sidtE 71

A2 Y22 x| SiAE M=

SALF2 ME: Shrimpish(22! 23, = CHEE!

SO Z M= thA| M=), Shrimpish Crumbles(&7| CH|
X

.

.

The ISH Food MPZ BHE 22|18 3™E), Salmonish Burger(Z THHE,
Company 0= 718 S22 THE thal| Hof oHE|)
« EA| olF MZ: Codish(CHA| CHTE), Crabish(CHA| HI),
Lobsterish(CHE| ZtAH)
+ 2023 Seed EXt FX|(2F 5002t =)
« SIRZ7EX] 2F 1:2F =] o4t EXt RX|
+ 2020'A MEE JHLICH oA siAtE 71
e CAISN B2 iR SHAE ®ME
M emy
e cSALFES MIE: 100% A2 22 M siAE
CatiroRnia FoLL H2|ZL|OLE, &K OtEIIEE, & ZAIE, 8o ZA=E
oo
Koncious - S CHEE Tof SHER SO AlEY =22 oA siiES
HMZ=sto] MXIQIX[of HIY He= ZHHA HEHS| ANE
. ZAEZ S0 THof
m + 2022 S A, Merit Functional Foods, Canadian Pacifico
luﬂnmwm

Seaweeds?} CHA| shAtE Atol 1,530T EHE EXlstn
A OIEHMS MA
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- 2016 HEE DA oA siAE V1Y
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S5 Jﬂ_jOﬂ el s elE e | SHARE RIE

OLP
2 ME: 2018 =A|&t Solmon(sh X F 2t tFEEElZ
at= | H0d)

Odontella o

- 2016 M= 0|2 A siitE 71

- 0|2 Z[Z2 M I MM "=

TR MESZ=E ME HiUS Saff MASH
Al2Y 2Rl 50| AU
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oM, Ol 2 &

H|Z1, Non—GMO, 2RHI=Zz| M=

Sophie’s
Kitchen

201651 MEE 0/ A SHAE 712
M §EE B A HIE

72 MEORE ABY HOAME, MMAE] S270|=,
Mol S0l U

ME 420 o EhE OIS S, Holalg 7, Ay

QYU SRFEE S

Good Catch
Foods

- 2008 HEE 0|2 | AE 71
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Beyond Meat o= IPO (20193 5% LIAEE AXh
AlEd tidls
Impossible Foods o= Pre—IPO (AfE} Z=HIE), Series H (2011 112 O2iojAIZEY 5)
Upside Foods e Series C (2022'3 42 HOHM, 714, EIOIERE S 2f 49 =
(& Memphis Meats) Exp
Mosa Meat HE2=  Series B (2021 22! 2f 8 5002t &2 EXI 2X|)

Believer Meats(& Future Aalol . L4 199 OF of Ch] Ex} ©F
Meat Teohnologies) O|AZIA  Series B (2021 128 2F 3.4721 2| EX| SX|)

Aleph Farms O|AZIA  Series B (20214 178 2F 1.05Y 22| EXt RX|), CIMUXMZ EXt
Mol st= Series A (202214 2F 1402 ¥ £Xt QX|)
ClIREESS
Chtazl = Series A (2022 2F 80 & EX} SX|)
E|AIHO| @ _ _
5t 15 oF 200l & EX} 2
(TissenBioFarm) 2= Pre A (2022 o 2294 # £t 7X)
_ i 14 OF 7021 B EX} Sx|), ARIEAEXIE oy
AEZaH(Simple Planet) st Pre A (2023 F EF-2lu} M2Hx EXAt X|Z)
MP{E(SEAWITH) st= Series A (20203 2F 559 & £Xt RX|)
Asipire Food Group o= Series B (2019 2F 4%0t =ta| EX| KX|)
A Ynsect DA Series C (20204 2F 374 =2 EXI {X|)
AZ(KEIL) 52 Pre A (20224 Q7| LK 5)
Perfect Day o= Series D (20211 2F 321 50t 2ha| EX} RX|)
Oatly AQEA PO (2021 58 0|2 LIAE &%)
Nature’s Fynd
(Z Sustainable o= Series C (20214 2k 3.5 Ha| EXt |X|)
CHA| RAIE Bioproducts)
New Culture o= Series A (20214 2f 25008t & EXt FX|), CUMLNME EXI
Turtletree M7IEEZ  Series A (2021 2k 3XE S| EXt SX|)
Biomilg oj= Series A (20215 2f 21002+ =2 EXI SX|)
BlueNalu oj= Series A (20204 2f 230t 22| EXt RX|), 222 X}
The ISH Food Company oj= Seed (2023 2F 5008 22 £Xt RX|, & FXpH of 130 Ha)
CHA| shitS
Finless Foods o= Series B (20224 2F 34002t S| EXI SX|), stal&2M EX}
New Wave Foods o= Series A (20213 2f 1,8002t &af EX} Sx%|)
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2] M&A History

I 33. CHX|AIE 2 2 2H M&A History

Al7| ol 7| 7|y MH ool 7|1 7| MH M&A =&
201812  Unilever HEHES LA The Vegetarian S5 UAH AE MZH &AM AF ZEZ2|R
Butcher S et
2018.10 Dohler Group  AlE 7(|¢ Nutrafood Ampc MENSE Y ASHAS Y SE
A= ME M= [Zoll Aol UX| 23t
2018.10 Hilton Food AE 7Y Dalco Food B.V  [HX< M= A A 2IE
Group plc
2018.09 Wessanen AE 7Y Abbot Kinney’s A& 7|8t R7|5 AlE 2 UHZ 7HEIDe|
BV HZ= A et
2018.09 Nestlé == Terrafertil SA i 7ls H AlEd ZF2 X0l A tHEA|
AIE M= SZloks HEUIA
NestleQ| ZXH ZtcH
2018.07 KKR & Co MEHE A Upfield Foods AlSM g Aoyc  RUEIHS AlET|H
M= At =hEfof| cHet
AfRHE =Xt
2018.03 Kerry Group AR 7| Ojah B.V. CHHT t2 22 HX|E  Kerry's ProDiem
M= AlZ7|dE CHEEE HIE
TEZEZ|IQ H2t
2018.01 Greenspace s AlEd Galaxy Nutritional AAEXE AZ 7|8 X|= Greenspace’| O|=
Brands ALS | Foods CHAl M= AL E & 75
2018.01 Beijing Sanyuan {HIZ YA St Hubert ATge, AEM QHE,  FZ0|A St Huberts
Foods == ¥ CXE M= AlZH AR MM T
AE 28
2017.11 Blue Horizon =9 2 AEY Beyond Meat Al2M 22 ME ME Blue Horizon2| Al2A
Corp EXA| oY AlZ ZEESZ|Q H@
2017.09 Otsuka olorE | Daiya Foods AE7(EE RN ME S0|X|Y TIE, At
Pharmaceutical MZE CHzist
2017.04 Danone SA FHIE A The Whitewave  AlEM AIE 2 B2 dEEd =H, 50|
Foods Company M= XS L SRS 71
2017.02 Korys EXtA Ojah B.V. CHEHE N2 25 UAHE A% ™ =2
Investments = AlIFOIN X 23t
2017.01 Glanbia Y ME MAMHM  Grass Advantage AlIE 7[8F QY M AN ZEEZ|Q HPY,
Performance AlZ7(eE F AIFL
Nutrition AUX| L5t
Riz: 7 AL QIR ESE AUPWCHAATH
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I 34. L HHAE 2 AEIEY 7[Y 2|AE (T 8)

2 z=
EXMEM  EXPEA
HEaal Q=HEilRe  ARE EX| 22 &AEM OReu= 554 58 2021-03-30 Series B
CIENZE NS AlEY EME7 (2 NS 3.94 30 2020-09-21 Series A
H|X|AE} 77 A HHRE|SA 2.5 95 2022-03-14 Series A
AHOANHZE  MIZHHAS SEMNZE s He 9| 2.44 70 2021-08-25 Series A
EE0PERI0| MASHE MIEHIUS
AR
M= MEl = siz== Jst 7|8t Y], Mee= 354 70 2022-01-20 Series A
== U IISAE
Ofo|X[QNcHIE SHE= ChMlE  SHER 7|8t ChAS 2.3 30+ 2021-07-16 Pre-A
0|TL|A Wi ANHE Z7HH = 8.0 76 2018-06-28 Series B
QIHo|= LA ANHE Z7HH S 9.6 83 2021-01-01 Series A
E|[MHIO|QE  MZH{tS 3pmE J|E 7|et SEMES 0.84 22 2022-09-14 Pre-A

Hifsl =2l =11 §l0|
MASH= MZHILS A

A2 THE VC, AePwCAI T H
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229 AE A Fe BN A

r O

FEH|22| 7HY stialxRl 20kl tMAIE2 1) TAMA 3) Sl0|22|E HMIZQ| 27} 2HE AR oIt
QRBTIRL 7|SHEIZ QIS AMRIR7| R, 2) 7IE F- =2d HR% 7|12 27 A siiES S8t ME A2
LY RE SERY, AT, S==E Ol SESEYE 4 °4E ArEa M HiQE HAS ERISHe] MZS MIE
thete =z M 7|EHE|EH 3) 1#3} COVID-19 AlEf2 Et 50| 47| slo|=2|= MiFoll ZekErt sy LAlg Sl
E Nl AZEE(oll ChHet 2 Uiz e R0t SitiE MM HIZ EZ, Al Ui, A ol &t vs" A
ZoZ MUEICE MMZ HAES X&7tstt 2I8E o=z J|tEcE oS E0, M=Z siYS Sal =6t X|gt
AMEE 7HScP il 7ERIAH|2E VeganismOfl £EiSH  HEE AMEd UiX=0l el S0I1E 7iMsh=s S92 &
M, SYSHE 7IXIE BUAIA HICIEERZ E80| Jhsot  IE Y2 & UCh
1 IE S22 oA LY, S35 2F, HEE S
o] 9B ZAAIZICE HHAE MZE 52 SoHet 22(El JiMof 4) USX|s

7l& S°| FEH3 F=0| EHhiE MYolcth A=y x|

& S2Y HAE A £ EdlEs 1) AHIXE 7| AIF 7ol ZR, otnp Al molo Eest chsh 4zt
S WES MF CIYEL 2) AlEd tidAEel 30l 7iM,  CIolE XM2loll Al 71& AH8=l0] S0l JhMol ==20] 2 5
3) slO|HZ|E MIZF 2 &7t 4) 2U13Xls S FEHI T UCK MIZHHY LAl HHAIZC] AR HIF AlM 3 it
= =il 5) Mis3 Stiol TS, 6) X&7ksd SAPE oY zEs0f Al 71 HE0| 7HssiH, HIE 2T H A
2 o= MAstt A 55 St 7|0Y He=z ol &

1) olo| cHESLEl A= MATHE|, 2AIX] S2| 7IZ H| HZE Mg &= E0i 5) Miks= SChi7t thHAE &

22 QI MIZof| st AHXE £28 SEZFAPIX| 2 Al”l 5% stFE BZE o2 MUFELCE AN=E
Si7| mwi2oll, ECt Clfst MIE S=a MIX e, RE X ZF ZolA ASYH UHAE MUSE 40| TIlE0|
EojekAlo] JHEE o= HOICL HEY UiASE LIIE O, MIE HQF A

HIEFO| I oA7F & &= UL, OHA| 7HH|O, CHA| ot M H HiY Vs o
5 135 Make ZEtEct XOLZ QIEHM= HiRES CDMO(Contract Development &

Manufacturing Organization, QIEf7HEE L MANE StM5}
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