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Z|c o2} F7} (Mt ©q$) Boeing +$14,988
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ZX: PwC analysis
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EX: PWC analysis

GE Aerospace
Rolls-Royce
Honeywell Aerospace
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Howmet Aerospace
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Eaton Aerospace
Hindustan
IHI Aero Engines
Bharat Electronics
Carpenter Technology
FTAI Aviation
ATl High Performance Metals
Palantir
Woodward Aerospace
RBC Bearings
Exchange Income
Teledyne
Crane Aerospace & Electronics
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Airbus= 2025'H 793CH2| 257 | QoA + 2024'A THH| 4% SR Lt
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SO E oF IEY X|2f0f| 7|QIELICE Boeing2 2025' 600CHE 21 =51 QH 2
53g7te| Mo = MM XFES HRUT THE 348LH ChH| 2 E22 Z7IS5IRSLICE
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20254 411 &37| FE2 £ 2,000CHE E116I¥RCH, OEMS| & (0| X[&El=
7124| =3:ZH 0= 15,000CH0]| 2HSIFRELICE Ol= SixH Mt K 7|F O = 10 0| &ke)
S| SHBILIC}. Boeing 1,173CH2| FEE 7SI M, 07 |0ll= Qatar
Airways2| Z|CH 210CH &2, 9602 22{0f| 26h=CHE 20| ZEHEIL|CH* 00f| H|3H
Airbus®| =22 889CHUSLI|C* Boeing2| =F2F0| AirbusE 42|t A2 2018 0|
XM3Lct

7121 £00} XIEE1 Wi Mooz a5 72| 2¢ 71Zt0] Zo{X|1 QLSLICE HUE
7|0 Bt 7|2 Ao 211 15O 2 FFEL|L e {7(9] SIh= U4+ BF
N Al 2a=-FH|(MRO) AMH| A 7| 0| AH| =RHO|Lt, T AlEoIM MRO =& S|
SO LIEHL7 | AZSIASLICE OHEEOI HE2 At e =0t M &5 7| dit 2t
AXHE HR= HHES ot ASHICE HEEMRO 27t -8 SHE X5t | ARSI
HHERI &E Q7 HX I9§0fMRO 8 SO Ho{M 2SAS0| 28X =0
SHAIZLE 2= ACk= RE7HRI7|=| 12 JASLE

Ll

or

-

A FFT| = LH2| FF 10 FH2 2025 12 1,000 HEHE 7|1Z5HH Ay
E| DX ZLISIR A, TA THH| 11% S716HH Ard ME2=2 1X EelE SISIASL
o= AZHO|L0] 12 EHEIE Hi= I7h= T MAOIM 370=01 SaetL(ch =50
£215,000CH= 2HA 2|10 Wit =F JIZO 2 T of 9AX| SO SHERILICH

T 5: 23| $3 T (2H91: $10%)

25.12.31 24.12.31 23.12.31 22.12.31
Boeing $567 $435 $441 $330
Airbus $540 $559 $531 $410

ZX: The Boeing Co. 2025 annual report; Airbus Group 2025 annual report
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32 E-Z=20|g o % 0 500 .80
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T3 8: U9l =3 T (TH9]: $109])
25.12.31
Lockheed Martin $194
Raytheon $103
BAE Systems $99
Northrop Grumman $96
General Dynamics (excl. Gulfstream) $96
Airbus Defence, Space & Security $90
Boeing Defense, Space & Security $85
Thales $60
Leonardo $53
L3Harris $38
Rolls-Royce Defense $23
&4 $937

EXN: 7| E AR

uollgl: FEYI 53

20259 2 2H d2[H| X|E2 2% 6,000 Z2{Z AMA 2| TX|E
2024'A ChHH| 6.9% 37t =X|LICE 0= 4= THOHE 3,310 S22 At £ XS
l0H(DCS) 2,270 =22
TS EILICE giokete 2027 2| A/ A 2Ho|[Me 2 12 5,000 HEIE HM|eSIRSLICL.

7|1 =3I =0, slelZ+ZEoH(FMS) 1,040 =2

| EAE

Samil PwC

24.12.31

$176

$93

$99

$92

$71

$77

$64

$55

$48

$34

$22

$831

LoIR2MH, 0=
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34

35

36

37

719%
Boeing
RTX
Airbus
Lockheed Martin
General Dynamics
GE Aerospace
Northrop Grumman
BAE Systems
Safran
Rolls-Royce
Thales
Leonardo
L3Harris
Hanwha Aerospace
Honeywell Aerospace
Leidos
Amentum
Huntington Ingalls
Booz Allen Hamilton
Textron
Rheinmetall Defence
MTU Aero Engines
Bombardier
Singapore Technologies
TransDigm Group
CACI
Dassault Aviation
Howmet Aerospace
Saab
Elbit Systems
Embraer
SAIC

Israel Aerospace
Industries

Mitsubishi Aircraft,
Defense and Space

Serco

Babcock International
Group

AVIC Aircraft Company

2025
89,463
88,603
82,867
75,048
52,550
45,855
41,964
37,333
35,202
27,941
24,984
22,012
21,865
18,712
17,510
17,174
14,393
12,484
11,980
11,511
11,213
9,891
9,550
9,446
8,831
8,628
8,381
8,252
8,065
7,939
7,578
7,479

7,384

6,888
6,426
6,365

6,264

OHE (Thel: w2t EE{S)
2024
66,517
80,738
74,924
71,043
47,716
38,708
41,033
33,604
29,564
24,149
22,269
19,224
21,325
8,245
15,458
16,662
13,858
11,635
10,662
10,187
8,350
8,021
8,665
8,440
7,940
7,660
6,753
7,430
6,027
6,828
6,395
7,444

6,112

5,229
6,114
5,607

5,959

HE
34.5%
9.7%
10.6%
5.6%
10.1%
18.5%
2.3%
11.1%
19.1%
15.7%
12.2%
14.5%
2.5%
126.9%
13.3%
3.1%
3.9%
8.2%
12.4%
13.0%
34.3%
23.3%
10.2%
11.9%
11.2%
12.6%
24.1%
11.1%
33.8%
16.3%
18.5%
0.5%

20.8%

31.7%
5.1%
13.5%

5.1%

2025
4,281
9,300
6,865
7,731
5,356
10,000
4,377
3,854
6,865
5,887
3,093
1,977
2,110
2,134
4,284
2,109
480
657
1,370
1,169
2,078
1,556
1,108
692
4,165
764
721
2,046
822
671
608
563

751

668
358
480

493
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2lolo} (EHel: et 22{s)

2024 HE
(10,707) 140.0%
6,538 42.2%
5,740 19.6%
7,013 10.2%
4,796 11.7%
7,620 31.2%
4,544 -3.7%
3,429 1.4%
4,458 54.0%
3,711 58.6%
2,618 18.1%
1,650 19.8%
1,918 10.0%
1,270 68.0%
3,988 7.4%
1,827 15.4%
422 13.7%
535 22.8%
1,014 35.1%
1,049 11.4%
1,503 38.2%
1,034 50.6%
878 26.2%
806 -14.1%
3,531 18.0%
650 17.5%
570 26.5%
1,633 25.3%
535 53.5%
489 37.2%
668 -9.0%
741 -24.0%
498 50.8%
480 39.2%
350 2.4%
309 55.4%
472 4.5%
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Parker Hannifin Aerospace

StandardAero

KBR MissionTechnology
Solutions

Maximus
Melrose / GKN Aerospace
Aselsan
ViaSat
Heico Corporation
V2X
Eaton Aerospace
MOOG

Hindustan Aeronautics
Limited (HAL)

Kawasaki Aerospace
Systems

IHI Aero Engines and
Space Operations

Leonardo DRS
Trimble
Curtiss-Wright
CAE
Parsons FederalSolutions
BWXT
Swire Pacific/ HAECO
SES
Bharat Electronics
AAR
Axon Enterprise
Hensoldt

Indra Defense Air Traffic
and Mobility

Korea Aerospacelndustries

Carpenter Technology
Specialty Alloys

Qinetiq
FTAI Aviation

ATI High Performance
Materials & Components

Kongsberg Gruppen
Defense and Aerospace

Palantir Government
Woodward Aerospace
Oshkosh Defense

2025
6,185
6,053

5,581

5,431
4,729
4,563
4,520
4,485
4,480
4,249
3,861

3,850

3,795

3,714

3,648
3,587
3,498
3,432
3,221
3,198
3,060
2,965
2,803
2,781
2,780
2,771

2,628
2,602
2,564

2,545
2,507

2,442

2,436

2,402
2,313
2,097

OHE (M2t

2024
5472
5,237

5,655

5,306
4,429
4,787
4,284
3,858
4,322
3,744
3,609

3,857

2,617

2,817

3,234
3,683
3,121
3,126
4,007
2,704
2,776
2,166
2,534
2,319
2,083
2,424

2,014
2,664
2,444

2,442
1,735

2,279

1,778

1,570
2,029
2,155

e
13.0%
15.6%

0.5%

24%
6.8%
-4.7%
5.5%
16.3%
3.7%
13.5%
7.0%

-0.2%

45.0%

31.9%

12.8%
-2.6%
12.1%
9.8%
-19.6%
18.3%
10.2%
36.9%
10.6%
19.9%
33.5%
14.3%

30.5%
-2.3%
4.9%

4.2%
44.5%

7.2%

37.0%

53.0%
14.0%
-2.7%

820

240
592
634
521
281
405
182
72
814
185
(62)
510

350
189
587

(120)
741

576

392

1,576
507
78

Samil PwC
(EF91: 5t r2ig)
2024 HE
1,111 29.7%
403 36.7%
544 6.4%
488 8.2%
723 17.9%
1,204 -0.6%
(890) 89.1%
824 24.9%
159 22.0%
859 17.9%
336 14.6%
1,219 1.8%
(99) 476.3%
375 118.5%
183 31.1%
461 28.4%
529 19.8%
(135) 486.2%
415 -32.3%
381 6.3%
5 3450.7%
69 4.3%
646 25.9%
134 38.1%
59 -205.1%
438 16.4%
284 23.4%
177 71%
409 43.5%
246 -148.8%
238 211.3%
461 24.9%
270 45.3%
948 66.2%
385 31.7%
51 52.9%
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Constellium Aerospace &
Transport
Hexcel
RBC Bearings

Exchange Income
Aerospace & Aviation

Teledyne A&D Electronics
and Engineered Systems

Kratos Defense &
Security Solutions

Smiths Detection
Triumph Group
SIA Engineering

Austal

Larson & Toubro Hi-Tech
Manufacturing

VSE Corporation
FACC

Crane Aerospace &
Electronics

Garmin Aviation
Senior Aerospace
Mercury Systems

Astronics
Latecoere
Ducommun
Aeroviroment

Magellan Aerospace Corp
Aerospace & Aviation

Subaru Aerospace
Chemring
Rocketlab

RUAG

Albany Engineered

Total

OHE (42 =E1$)

2025 2024
1,968 1,816
1,894 1,903
1,636 1,560
1,502 1,200
1,495 1,217
1,347 1,136
1,269 1,097
1,262 1,192
1,245 1,094
1,176 966
1,168 1,062
1,112 786
1,111 958
1,049 933
987 877
972 844
912 835
862 796
856 764
825 787
821 717
747 688
737 689
656 652
602 436
496 551
475 481
1,044,989 917,613

¢t A&D LHE 7|%4(2025 OHE 71E)

7|
Rl
LIGC|HAHO|O{Z AT O] A

OHE (Bl orst, AR

2025 2024
58,390 43,765
43,069 32,763

(5f) 2 =Hi= tI2UPwCIH B E 218K F715IA2M, 2 AF 20251 SAIE 71ELZ

18.6%

15.7%
5.9%
13.8%
21.7%

10.1%

41.5%
16.0%

12.4%

12.5%
15.2%
9.2%
8.3%
12.0%
4.8%
14.5%

8.7%

7.0%
0.7%
38.1%
-10.0%
-1.2%

14%

HE
33.4%
31.5%

[=13
(=

339

172
370

451
309

26

126

139
15
73

167

90
49

263

306
67
(20)
76
44
(32)
41

40

(130)
97
(229)
(137)
(80)

124,433

I

2025

10,056

3,194

186
342

513
254

29

106
86
12
38

138

59
30

209

211
39
(148)
26
28
52
72

38

18
91
(190)
22
(12)

85,030

2024

4,565
2,233

Samil PwC

16.1%

-7.5%
8.2%

-12.2%

21.7%

-10.3%

19.3%
61.6%
25.0%
94.4%

21.3%

52.5%
60.2%

25.8%

45.0%
73.1%
-86.5%
192.3%
59.9%
-161.5%
-43.1%

5.5%

-836.5%
7.4%
20.5%
-716.6%
566.7%

46%

HS
120.3%
43.0%
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Aerospace and defense agenda 2026: 10 moves to accelerate

transformation Explore how aerospace and defense sectors can harness Al

modernize supply chains, and lead workforce transformation to stay
competitive through 2026.

Aerospace and defense: US Deals 2026 outlook: M&A Trends

Explore the 2026 aerospace and defense M&A outlook, as defense tech,
space, munitions, and carve-outs reshape portfolios, funding, and long-term
growth.

Aerospace manufacturing attractiveness rankings

Our analysis considers how various countries and American states compare in
terms of their attractiveness as locations for all sectors of aerospace
manufacturing.

Emerging Space Business Opportunities

Machine learning and GenAl can help propel aerospace engineering into a
new era of speed and efficiency while also enabling quality and regulatory
compliance.

Aerospace and defense industry solutions

Together, we help address your biggest challenges—navigating
regulations, managing supply chain risk, and driving progress across the
A&D industry.


https://www.pwc.com/us/en/industries/industrial-products/library/aerospace-and-defense-trends.html
https://www.pwc.com/us/en/industries/industrial-products/library/aerospace-and-defense-trends.html
https://www.pwc.com/us/en/industries/industrial-products/library/aerospace-defense-deals-outlook.html
https://www.pwc.com/us/en/industries/industrial-products/library/aerospace-manufacturing-attractiveness-rankings.html?123
https://www.pwc.com/us/en/industries/industrial-products/emerging-space-businesses-opportunities.html
https://www.pwc.com/us/en/industries/industrial-products/aerospace-defense.html
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