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In depth

A look at current financial
reporting issues

IFRS 16 — a new era of lease accounting!

At a glance

20164 19 A3 A 7] =9 ¥ 3] (JIASB)= IFRS 16 ‘B 2~E 23519 a1, o] uhat
Aol ol A Al= & FAAHYY M2 A7t AZEHAFUT

2ol g At F4 IAS 179 AHel mek (AFFUEA AH5E) FF 2
AT A4SA BE) $82E BRIGo, A 2TlEANAE
Wgas) 20 SR 2xe] e WATFEE AusA gow Ao mE
gaAore AT ge ] ANSA AU 1AS 179 wheh S Geliw R
Acke AAT 2l 2ol g9 A5 ATALA 2 FFol 4+ AFUTh

A, A ElaTlEA el wel A Eer FA /AR v e AR E
daE AR7 TS T AdYTh @, IFRS 1600 mheh (288 AH T 2 7-9)
iAol gzt ojApu] &3t (Fx 7|2AS AR A E YEE A
ARE- AR Tl @ A7 E A st of St R S AR E Gl A=
APt ol mpeh el g2z BREUE B2k - 1aS 179 2=
ARG 2273 2ol A48k v 8] FHo] AR AYUTh AFAE EA <]
AAo0R A e 9FL T2 82 A%s AT 7|52 EBITS
%

o

=
7199 AR A weh) AHAFTEERE FAT F AFYTE F=FAof
AF9] dFAFYL AT 5oz 2F

HYAE, LA 2R, Mg A8 YHE T oE EFFU

(o1 A el o
o

o
A
L)
[>
e
£
|\
ol
)
o
o1
e
i
D

22 FAbe] A AAA 02 372 e 7L W AR A LA, A 2 27 %A ol me
W7ol 312 & ALyt 58 PaAlgAs gae 4o, Aves, BuFels
Azl sAAAN folatdol g, wlzolgAe] HAAN @A uw
gzolgnte]  gTe  #Eol wAAm  wARY  @Re  AeuA

2| A S A A = 3 FFo] & = FHTh

o

TFRS 169 4 = 2] 220] &2k 9} 2] 22 4| A RFol A o) Hola A 28, 2ag
LTS F% YT

Al

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

g a3 A= FANAZIEA L3} =9 AVIE ANA7]T(FASB)G & &

ZzAEQSUL T st 9x BHE /EAE

e gEge,

2)220] Gl o} gm0l §Abo) AT AbE o] LE 2 2E A et B 2ol
W ARl AW Ao AP BE ol WaAE a3 Aol
AL Aol 7H B AL S g4I ek o] 24 9] 836 A1 IFRS 163} US GAAP] 4

o g5 A2 AH 7he] F8 Aol & LoFsta gLt

P HH O
M E2H2

71943 A7 A Al1163. ‘2] 22w thgs Al 9 3 & g2 A ool A&t

o

Rius

2

o HE, A, A7t olof H] % d H A BAXY
3

YA ALE}]

o olnolgat BfdhE, QAN EA AroqE HHI HEH o

o AT L Fofshe, 719 A VA Aliss o] A kel A A=

sropel 4 g glo] E g = A A A2k 2ol 42

o 7|3 AVEA Al1038% FH AP 9 Z“’L‘j*ﬂoﬂ S =, ol Al okl
Wl 9L E, vrle waE, 83, 91, 59, 40T e FEo

dhste] 2] 20l g4} B3 Al
olgle] elzol gt ol

A
7143 A7IE=A Aoz o] 485 Aed 4= 9l

This content is for general information purposes only, and should not be used as a substitute

for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

Al 5t

2/~

My

2/~ Fof

NGAA/NEA Aol M 228 izksh mBste] A7) 2D AL
2074 7121 ol sz Aol v A ke] A% Al aa STk o] Al ke u el
F Qo AFolAE Akl Aake] AgHol EIE AAA opW 1 A
AV Shol AU A8 Al e Ao & Wbk o] o2l 4 v . o & o,
AR AT w5 B AR Ao A BAG O JAA BFe| A5E
oJdstuA sz s1ge] AFUh o] Qe ol e BEAFS AisA
AEEEANRRA ST ATWI2 FE kS A9Y £ A8 AU

T o= 750l = A sk BA ol =2sAAIRE 1 3 A A B = v AG YT

PwC observation:

A Ezo)FEAG mEW PzolAke ARAZ (A7)l sk 29 FEAP
gg AW BE P2F AAstelol shmz A AA} BneA, @ag
2goba EA B Adat dol f $42 FA B A9

ot

pul

E ZdskA fdFUn. ol 28Es 1ﬂ?
MBl= SAAEZE 297 wE iy S, A e Rl ok

o 0] 1] 42 0] 0.2 A ak g LT

g} MR 2~ B Eghels Aloke A A% 49 |

SO
e do

ro 2 N ofy
1> ol z2 2L
L
fr 2w
Mo
oo
AL
[>

0o}
o
X
52
=
N
o
o
N
)
o
o
o
%
(o]

F o sRe] AR YT 2 aol Ak
A Mo R VZAbe] fER fiasdA HlEia s HR)E
gt @7l AEd 4 odsynh wef #zol gt ol# g WAl
fapl2 HERTR 2 g0 ss nan MEseAE BUe UARLT

%}f‘sﬁ AHI=8 48 S A Alohs b o] BaR

=
A
[>
N
| FN
X
o Mt
o
ofo
o
us)
r

2 HT

0

7143 A71EA Aozl wel thao] 2318 5o Aok gag 23eke

AU,

> AdgE ARl
> di7kst maste] 1 AEEE ALY ALg BARL 27 713 E o sk
Aok

e B EE dRHoR 545 A¥a & Utk 298 e 1
Ak Aokl A AR S AUk o) F Fof, 54T dAM T} o] o) fAh g A
EA7E 9 AT HE ) e 1 A4S A el A AT ek gk w
(HEHA 1SS A4S PEF S AW, TR AT AN Agaory
Aok ol B & 9= A5U AdUd

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

o A5olis FEAT A1) QAR AARE AR A8z Ahko) g
Sl BEA7} UA Ao e A A Selo] 9, 1 AL v A5l
BAA Eole e Aolghd 1 AR A4 A AT,

ok X}ﬂﬂ*ﬂxx e
ohd %%1 Hl%% —"%DF} A &e
2

- J—:[L =
ASQUT. o] A% ASkIZE Bot AEs) S dlASE §1 49 B 48 FEelolo}
Ao BE FFAE ANS A5 4ol & ATk
A3k P Al 0) 44
SIS  I
Asbol AU 25 5 A 8= 41 7147 91 A4 0] FH A = 7 ol ARk o) A
A1 a1t S e A e g A4 e
e, 5ol B SQ e Aol Qofyk o] Fol Tk 7 R AL
-8 7HA s B Pol = F AN A AL§7IF U S A S
S2o] glomE BAsA Aok AW Ao O£ Aol a
A A 22 A o] %] ek ),

FHATFAAH L WAAL A EA S wAo] 47 BH 5 G AS
A A) ehrhar Fuivh. %, 71 AR A= Ak o EsHE A v,

P are] o8

AU e olg 3 ABIA Shbel FolAu Aol ¢
SHAC A9 00 5 el 20 TEAE 94 4 S

é
T:
ofo
oft
o
=
_1
_1
m
o
Auj
=
D)
%
oL r1
X
do
s
o,
(il
oo r1r
ot
1

S A

BAL QA A Aol ALg BAHE AP L

=1

aol AREZIZE W AEEHE ALY AR A= AAFR F599
] 5-E-(substantially all)S 4 @A} A AEH = AL AFE-S AAIE dEE 2T
7HA T s Al eke A H E = zJAake] ALE B4 H S £ a‘%‘jr

%(ﬂ%%ﬂ,ﬂﬁﬂ*ﬁsi%,ﬁmﬂ of olsl) Aoz AR
A &l AN Felol Hus Aol g A

o)

d

o BF —zrﬁ’:}%%j (0] FRANEE I FAEE ol A
A= AAA deass 3o T YUY ol 2qte] AfFdAy A BA A

(o

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

Fole nealA ey,

obel Abelliz Az e o] ATl g el sholof Bk e ol NSk Ak,

Ape]

17—‘1‘3 T AR RE ook%} wA A2 olgeh Tl TaA EOFY uhA Aol

Zﬁ‘goﬂ‘/ﬂx] ERE-, 1?:‘L‘%—’r‘ AHFHTH

o] AL NAFAE HFF WdHio ALeF B
0B FA A AYNIA TS

A7) 2k ] AbAES] A AN @ 9

4=

szje] AEEE Ao AHEe AN ALl A=A S WA we] Fa e
ALE71ZE U AR AR AF S-S i B 2 AN B E o = AR

Al FFA)7E A = 7F e,
ZIEA el A = e E = AP A L] o F o S A A AL s U
ZpAbo] AYALE = Ao

_<|_>I_
el AH s AN E W
deEe dude 38 Ay

ﬂil

obel TolAE o AP elAF] s o= YA} BHE GNAFALS
AAEAE B ) el stelol & HE AR ES o A5 AF U

L7EE7R
old FrE deat=rl?

A Aol = B ol dla A7 AA £AATP?
Aole = ofu HolE & e A2
drht @2 dlolE & A& AP
Aoles oA TG AJAT?

ol =5 &3l vlolHE S AN}

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

FIR O*EM‘M —0—01%1‘;&4%17}?
AA o] g &40_7}?
AA WA xS AT

2ol g 9 ne e 2au

o WA B Y Pol FHAET 7
FAZ XA5E wge) S aAel AHE NG A8 AT 4
AL ol o, e

dukg AbgshE mzle] )M de] we oz
Auke easAY U BAS FER eulat AL FAL 5 daT

ole1% Mol & ASklA ol GAR

Aol AP A B g 3

o AAE LEHAG FAL: AAE LEIAA ek Aol BE e
Aels e AEE AN AeE Rolad ReUth oldd Aele
HE s LS ALESHE Y 9 e mAss Aol vel veAs
790 e} G cHohe] ),

o AT A UEAE A TG AUE AN W vzl ARG

AS(obd BR)E ALsn AEAL Aol WA 2 welsA

%’%G‘%E‘r.
gm0 okgAH A ﬂiﬂ&% A 1} A s AAo] m¥

_,d
oo
ol
ol
rir

=

2
g
bl

, I
2
2

Y& & =(predetermined) 74 $-%= 3155
ARES AAE A E 7 = AY Y TR

o o] ALETIZF Ul RS £ 8T W B A, FFAE T 8 ANE
ahE A9 7} gl A5

o o] ALEYIZE Il AR(EE A B S AT WY W 2HS
ve] Ak A 0w A AT B

PwC observation:

7148 A7 EA Ale el i A g o] W] Ul 2] A] = (pre-determined)’e] &=
A el whet gl o] epdd Aol Aol mlE] e Al A vl 5
9haL, te] agtd 4 Qlsyth of#d AAE v Y Wl ek 22 o
AEes gy

o W WHAA & Aol AbE ARgshs W B HA el el A<l

QS M7k

Ak AHgsE oy R EA6 O@ 28e o= FrAA v

e Jy 7t

o Aol upe} A EEE S AR S B L B o] v AH U
L= ohx) dro] A nks A5 A = k5 7

R

o Skl ol AR AR S WA

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

4 E Aol Al zelt RaEY wAd A 1 AN RE BHF SR 9 &
ruieh o e % A AL A0 AHgS AN S B A 2S5 Qg

At

22419 vERD AvlzAeke AZadsU. A
e 222 ¥ Aol HHE AR LT A5 A2 Hulag A
FAE Bad 4 AuE oA ARG dAE & sy
28R Ba o Agel B G149 AR HeAAE Sy
e AEE ALgahel WEA ALY HolE A% Sxo AL AAE

> (o

offt 2x, do do
P E % 9%y
il OH

>~

SAARE AREZIZE i Ao ARgell tiE EE ddEE AEAS HEER

A e ALg BAAS AU BAAE do Bzt AEEHE W, AHE TA
:Il}\-l U]—X] }\11;].] E}_E Ex-] OE/\]__Q_EL;(] = 7:124‘51-1,]\*4_ _ﬂ_zl'l_‘oj 1:,_]-1] /\]__9.7]7]— 3| oﬂ
HE S A MH] 29 $5(5, AH| 29 A= E)ol tisiArt 243

o Aloke ¥ 28 E33A g5,

Al %Fol Y 2& TR 2A

no
A/ e A0l J=7F?
l yes
1 ZHO| AHE 7| ZH LHLY RHAHO| AFR O N 7| = S & 2 9/9/ (22 B S AS|E b
7HX|=2F?
1 yes

A& 7|2 LHLY REMOI AFB &l = & ¥ F&2 X/A/Z 2| & 7t 7HKI=7F?

T I |
InkZ] Z%go|0[2| WX = 8L 324

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

PwC observation:

€9 Aol Aol el P g1 ) JlEAel AHeg
FAE ) O $H2 T3 AU B0 oS FHe] 18] wAL ke
deoz 4ie melsl RS @ 28 AACLAYRLLE WAL L] o

T AGEAVEA AmeEel s w0l Aakel ALgelA 71E AA
EOJ] RS Q& AW oh 2 FAEE WAL, S AT Ao S
w7 A(AR B, oluHE el F3} AAE A A=

T8 Ate]

e 5d Fo 2@ B4d WX AMSSE AUE Taas Ade
iﬂzﬂi%}ﬁ%]’]q E‘%ﬂ' i%x}% 271110]] 7ﬂ E]—TE: 7‘(5[] ¥=2 S5 Q z_l ; _9‘,?_52], _{'\_ 9\}]\1,
o] & 7he gk vl e FA I A9 o2 A2V ASFHH

R 284 AZE AYATE DA e AYAEE $71A A ke
HASF S UE SE8 e s HE e HAE A ]O}_ﬂx} h ol uk,
DA §7170 A A O GOl DL 4 Gtk T A Aol &
SIA T Aol 2 A& ke oh

Aok Wt nAL o 2 HE T AUAIZ B AEE B S+ dF Y
uAL dujE = Astel T4, |viHE Aste] 7H4, Bfsks zﬂﬁel *&
A7k o dobrt 1AL 5 d ] ARV Wi X diE A HEE
AR

aAE 14 FAR JxeA Yrle e 44 vEE AAdd WE 29
drr = AFdU

A E = o] gt 7P
HEE Aol M 28] SAHH Fun B5at 2fAbes Ade A A s
THAA R dojd R A & 54 el AT 1 Ao Patel A 5ol AE F
lemz I dAAe A A oA YT

RAL HEY NGO R Y7 E A £ NES ¢

mlo

A2} 5 7p?

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.



pwec

inform.pwc.com

SAE g I AEE SA40% AsaUT. e AeoE A/lE
AFEES) ARE A LR hIFE A F oA of Frhs AL wFo w Aol
W) Ao AL A o9 RS A WS A BE AL
ohviet.

AL Y MG A G ] AR

AL B DAL HEE G B R EHo) @ RE A4S W o
o AE F3e] GYARE BT AE WY 5 Arks Aloke Aoke] weE
QSN A AL S-S AN G 1A 9) A2 F A RS ok
2z

Ake E F3he] 928 T

e nangel Aol ¢nans velsade) Aga Pol Tyl AR e
TR g FTHAIFANA AFE F AT U G E Eol, AAE TR gl o= EX AE,
v o] Quh7h EEHE S A, 2 2l A okel & 4 Auav AR S AHU T
74] o]:o]]

A3 A7 =4 A11165 9l whet (F 29 A oo
as westa Aoz AA L F Y

o 2ol | RAN 1 AAE Ag] LS A Bl 20l 17} 4
T4 9 TE A0S W gl £ 9 & AFUTh

o AN 1 AL hE 7 2] B EEL ThE 1) 244
AEFA 0| S A€ St

PwC observation:

)
é

71X Awmgsol A= Ao A ek Asty o] FEE=AE
e giE HaATArr Hed AHS tFa dsyth
712A A11165.9F A11155.7F o DA A5 285 = o thaf] o Fo] A4

\ ot
2

I N N
yo o2 {2
] o
T

Bl A8 At (BEs 29T 5 ) H 8.0 Aol tel 2l Al s Ak vt
g2 s Fsto of g
m Aol Fhf o] sers EseAES ddey] 96
7193 A71=AM A6 ] A& A&y
o Az v direass HEE IAAYIAES ddsr] Hfdl
71943 A7IE=AM A6 ] A& A&yt
@ 7193 A7EA Amezol wel Presrs AEI Foujgagsts
7193 A7IEA Aiseel whel E o] =3 o7 Qlx & fd ey Y

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

10



pwec

inform.pwc.com

igiﬂ%aﬂﬁaﬂmﬂﬂﬁ%ﬁﬂ1m
o] FHE =25 FA3517] 98 71 3] Al

A Ay dEe) g s a8t xaEU vga Ze] T givkE
2 23 .

® 1ol g} gl o] G A= A s THA e 7] 28k it
#= 7 N HES |44 FE 5 flukd 2 i 74
ah=dl oW #5 7Hs gk R E H o gk &-8-slof of gt

o AT} AT A= 73 A V| EA Alussel wet (5, A
wof 7y A 7] 28ke]) th7HE vy o

= gy
KeN
=

AR EWo R glrolgxE greast HEgAQAS Ruldx 9w
g 46} olof] B = H 24T sty 2l AR SAAT 5 UFY
olgl g B AF A MY 7] 2AEe] %dtﬂi o] F-of z oF it H]ﬂiﬁ
welshA] o 2] o]g#}e \34’\ N7 AL G dermw iLxﬂﬂﬁ]ﬂ—ng-‘#L
AMH 28 27 o] A o] A @2 Aol it o] Al A S AR S A o= o sy

N

ﬂJ

A A

2o Aduel o Aoke BAd Ex /e Avle] tE Acke w#st]
Adske 57t vtk AQAAZEA Amesel Wt By F st olds
R Kol Ao A TPIAEAE Fast) A T FAYCEE 3
Al BT A0 Ei ke A7) AR S E o 4Fe] A ke ATl
el A ko = 35 e guTh,

o] AlekS st A A FP A B ow dE A4y
o 37 okl A ATt 7k vhE Aloke] 7HA o)y =efol] whet ek YT
o Uy Aol ddo] g AaE FA YL
2/ A7) 7F

719431 A1 7124 Alto175 9k Bl 528 A Al ] =7 EA el A = 8 =73k 8] 2~0] 8217}
g2 AFAYAS YAt AY B2 FERAHEAS e @S A3
314 gl(reasonably certain) 4% 2]~ Al @ £ gl T AEA] gAY 717HS
A &5 7|7kl B3 7| zte = Qojstar 5T

7148 A7IEA Aor7zoll A “g3s] FAPolzk= g9 M2 diw =g
oA 7} iz =2l o] ]lol H91aL, o] ol mhe} Aol A o] A A 2] = v F L T o]
wAE sAdsty] s A elaT]EAM ol et AEHE dASEAY
63*%%1 RrF she AAA FAS ATets B AT AS BT st of
b A A e gAlstaL, e ek 240 HE A E AlAISHAL 5 Y T

o HEo et AgkE 5 Qe Jlgkel HlF Ak 2L AL g
rmst NG aEs 2ad o = re
5ol o ST Telslol & the Aotz Azt SR
AERZ7HA 7} eI,

o FAP(EE FYW AR YT E) F o
NEALE AFso] As FoH FAE A g0l gae] &

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

11



inform.pwc.com

B ool et 2] 2 V) 2 A4S RE S FhE A0S YA Hs Aol o
FUh

o o Fu/eA thAle] Foel dely= vk AFAYAE YAkek= A4S
g7t A A A7 2] o] g2 8kl @ v 7|2 AbE AR ek
A7E A B AakS 2] ol 8Ake] Fell St A7), 712 AMbS A ofe
e S 2 whgstAY Aok whE S Aol nhdshs Al
dH = drbE Bk @ Fuid glso] St AR As YA

7Fedel o FY .

o ol gAte] GolM V] ZA o] AA Sk T 84 V] Aol SEk
AR A A Apake] ARE 7hEahA] Tk gl ol A A B S AL
7bFedol ¥ FY

o oS 5ol el FERFIIA| 9} L s o] o] thE 23w A gtE o] 1
AL ool A glo] el mAlEAelAl 22 e du pols HAshe
Apolls el St AN AS At AY FRANAS PAbetA
W= sl 4del st Yt

shif ool 2xdo] FHH = Aolwt FAE A ¢ okl 2 20S $5D
7be T gyt

gl P ol 8 At B 54 el Aks ARgskAd 1Rkl gk A et
LA FEBA A QL o] Eo 83 AR EE = gl Y Th

Al
G }:1
RIS AR i At b
5

pay
o
0x
ot J
ol
do
>,
rO*'
L
fuj
5.:
rlr
L
d
}L
Zi
(1o
e}
f.:
=
Ho
10
NN
[‘3
e o

U= ?iﬂ o}t 7151‘ A A }
7 P (RN

£ 20 1 vjd e 7

ok o] 7H‘:‘ﬂ
712X ol A Xl%]% ChFaL QLA
2Eo7F lE Y

R
N
-~
%
T,
)

[o
081:5
S
=
olr
%
-,
o
oy
2 ol
ol
o
>,
2
)
Ll
)
i
ol
%

=, :5_@714& 5l A28} AT AR AASAL B2 8A

wo] ad &

AENe WA Aol AP FABA

2NN L(F, AT AF

o] 0] @ kol A 7] 2 AALE AFEE %= Q1A B D)ol o o,

g 27]3b2 A gk A e AR A Bk o
o Ao 47d st BHEIE BT 2 2zel At AuAL
AAfel A el A) e A%
o o Fx7|FHe AAE uf A FAL(EFHAE) A9AS
g0l a7} Aok e wAo R Yalesl se(BAtE AE FAGE)
AP ojibe A $-
o zjxo] @At AT = = Wl i, AEAS PAE Aol FE
_L| This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
wc © 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.

12



pwec

inform.pwc.com

FURAS] TS VAT FoH Aol Aol Bl Fo 49l
Wbt E 49, o A9E ezl gAb welsta o AT wel s
e,

Apa]

e ABS 10d PAAREUL. Al 59 agduol

5ol Ygueh. P2ANLA J9e AFAAAS PAR R0l I3

Fas4 gt AR 79e 9271e 10dos Busdsyth,

57 ABS ASH Fol /19e v PAAA AR Avza)w

243932 104 713ve] Aehel A ke A A&,

Aol 2A|oke] AA L 220 §A7L EAR 4 Q= W elol AL, AEA L WA
Ao | a9 Aol L wAE FoHd AT, wa
?iﬂ%ﬂ% FoAel Aol MAle] weh gelesd fxke BA

oUF ATAFE BRUNOE B £ AFUL TANANEANNE FHoRE
227158l A7 AR whek AFATE o) & A A BTk 2 AT A0 D
AT QS Aoleh 3 DA ThE P o2 el w A\ Fo] LR 2 ekl 1 A4S
931 gl o) whebA 54 8 A7) 2 91 98 = e AR S e
A9tk 2, v AR o2 @ AXst Q= Aol 27172 oA
B7HHES @ A

A Es AN Fobe] 4% 54 wARAS AAs dEvn

N ol

WATFA BF A8 sbesta gl gaelAn HePuth ol WA
b 4851 B4 $88 2 HANY G HI % YA 0 % ¥ 28 A A P 5,
Bogolut o] ol g9 Foje) 717hd el S o 2 bl T2 AA M E o R
H g2 914 o
o WTA: Wieat Yxvltel wAY olstd Yz gelhud.
ol g7k AgAEANS PAHAY FaAEAL A 2L o]
e BAT P9 7] QA £ TRAGA O 73S
2. deaEe) Qb gat wrlelsd dged ey,
2] 20] g ALgHo] FRlo] Y V1 RAY FHEE WY WA S
4g8E Aaihc
D719 2 WAE A EATE Faat 2 ai ol AL 2l 7] kel W]
A 1A AR @R ol FAAY G
o ol FEAE Bn: AEANAE ololeki: §olE FolahA WekA

AEEEANAE AGANEANN 2ol A AL W O
US$ 5,000 ] 514] 21 25 2ol Falth AT 29 2ds) ool
AU AR RE g (R 3l gE ey e
Al ¥ SRR A e A 28 AR A o AATEE
488 5 g

=

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

13



pwec

inform.pwc.com

a7 EAL] B AAE
o)A ao] $O0.% F AGAE el 54 S
qepd AR A0 AL o] F o

48 7bs g,

i
L
oo

o
ﬁ
2 rlr

HE Mgstuch, Ao

DS
TH= ol 9] sholof G,
Aol = AATFAE o435

it

193 A7IEA Az o= 2l olEAket fﬂ*xﬂ% A =
TEEY o A g5k Ao LEELQ ool Q= MY o] H e A
AFA R WA= o] TR HEA Be 74013} | oz o gt
Exo] B3 gl TEZEFRQ o] V|EAE x%&zﬂ Qo=

5T

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

14



pwec

inform.pwc.com

E| 0| B At B A X 2]
SEREE

71948 A 7154 An6Eel A TR A 2l 2ol 84 S AN Y R F AH by
Fog el Qi Ty

ﬂﬁﬂﬂﬂ%ﬁﬂmm§ﬂtW43éﬂ%X%E1ﬂ%(
Fgg 29 (AFAEFE A A FE) eSS
ﬂéﬂ%ﬂ i el AFSARAET S-Sk F AR E A shefof & = AA A

Hol A g2 oks 722 4HS AHES AelE HASEHA FuirbEa s stk
ﬂ%ﬂLﬂOiicﬂdﬂﬂiﬁﬂw

Ao RE

FAE el 128k
Y

U WY FFOoE B KM LAGE LEeiE ERHPT
P1GEE Q5= FEEAE AL Felo] 4P S/ ATk

PRt wsAdel Az A4ska, g @A) AFEA R 22Tt B
ane] A7 Z ZHFUTE ASAATE 2 2AN Do) H 2 Q4ata, U7t
ST ol ks waale] HE ST, A Lot 1 e AT
Plam Zhdel we e QllEn Al drolgArt REs Ry,
daAR AR ATt Hx FYAR PARUL BTU) g FFRAE Ew)
R ERELE

AR AR T AR 2 =A

At @Kot gl ARy

B -
CES R
golg
[ 1201t 3 ol rige ) |
AR (1) B2 2|AQMEE
"""""" o
5787t : s i
____________ SRRSO,
S/ EREER
et
Pent v FE2 YT
o AHYATAAA uAY~AE E3H), TS g A QA B E 2t
o At ag (o)l wet I = e ag
o IEHZIFA| ol et 2] o] § AT AT AR o = 5ol
o (ol 8A7} vl SN AL WAL Zlo] AFE| BHAF A5 v

Y72

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

15



pwec

inform.pwc.com

o Einol AdlgRsl FauaA PAs BT AP 3 AnE

257 Aol Rershs o

1A A7 EA Az ol A= 7] 2 Mast A A o7 A ed 7hed ol e 2357

A g

ii.

iii.

cheel Al EFE ek QlE U o

AFt 8&e wet A= Wsgas: (i 5ol, AHAETHAE,
NEaE, A gL g d5HE) A5y 286 72 dsEagE
ﬂé‘ﬂilu AHE AT gzol&Ate] Bl BEEdL A
ZAontk T g B R o] EA) 2ol o] glornz I XFE 3y
FlFUL Asy 280 7 2d Mg ais (AE afolu A= A7}
obteh) el =IiA D o] Al &5 AbEsto] H & SA43Y T o= Ay
&) v HEs d5skA Feve A guigidnh ol ME
g7l WA E A aEdUT Ay a&el me gekA =
A 2ne] S AA g tha At ol A A E = APy

£ Wpo] 712 MFY 2R AFL 880 /)5 Bt WFY LR
2 A9 AR-E T A g h o] 7)o LR Ee) A 47 v o)
Q7 W) grolu} Bk g A A F Y WA s 0] AE o] 7] 25 A F 3} 2ol
NEALE AHgtel At wzolgddl Ast AFHE Al
saguh NEsl o847t B4 AsRE Euee A9
AFelat ol HAR 7| EAN Age] AFHE AFAE 2 2r Aol
25 U ol d AFN e WY AR E fdh Aol 2]

A7) 713ke] B7]d0) o QA g ok,

2AHY DA AR FHHORE WEAS TP BAH O R 59T >
e elzmEe favsd TR EAAME A4 wWEAel
REPH(E Bol, ke 28 & gl %ﬂLoTﬂwﬂ = et
AL, douA &S hsAo] AMA Qe Aol dojuliE A Sl
X]:LOHO]: o].b x]:Loﬂ)g]/\eL A) 7&7_(—110] S
£ )22 ofe 2] 20) &4fe] Helo
2 5 duuh dE eﬂ 720 & a3

e wFE e A 5 gde A9E AAE S s
(%, A7 3kl B3t B 2R ool EE vjEF o
A ARE YERUL oAl 2E, o] A A=A
o BArekA] & Aol 4T 5 gl

o <
q4e 3

e H—x‘

(
Raiy)

¢

(1
Ay i al PN' o)
2 2o g
EQW;

=]
==

)
o
it

Agolts 71zALe] Alge] AL WEHrmE TR
EES PDIEISE NEE =R P Zrol =
7S MEA o] AbebA] = wo] A" A el 117

)
ot 32 |

i jo H
e £ 3

7143 A 71EA Aro1yE o= AA A nAge A58 o
oA kU th v SAS AV E 9 E A9 A
@:Llﬁp_m_%o 740EU]Ath_

This content is for general information purposes only, and should not be used as a substitute

for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,

and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

16



pwec

inform.pwc.com

PwC observation:

7l e 2AE AFgdolgts &oAE oA9A AT Ao did] AlgkE
AREE AAFEE 2AY ATl WAL vEhRA =, 4AH
DAY 2FRJAAE Fste o= F9 A Ate] 842 F dFU
AEVFTHA = o 2F R Y9 7|24 7FA 7 ol % 5 Folo] 9 Aol ek BES
g A F A ol Al AT T A S| A 7] E= 9 D E] = AER ST 7 7] 2 A ] o gk
A G7HA o] M-sol 7] 23 A g9 F2 A E = 9l 71 ol A A 8.8 7]z
W5 2w o) ] Zatha A e LUt

PwC observation:

AEESTANE FERZ/N Y SHo] AFF Faol )3 FHel e
Hhedsto]of gtrhar Awstar syt 1y 7lEA e FHX7E 71 gkel
Pxstelof sHeA i b sbsdel e FUom sAstelop sh=Ad
el A= oA A FsY ok

dH AFT Aor daHE FAwg d4Es = aTAEe
7193 A7IE=A A10172eF vlud o WAE AFolgte Heol folsto]of
U 7IgE A=A A1017zdA = (FEE =] Afel) gol &7t
AFsHe Ao HEFAS 2larAd T

IR

g] ol g a2k g2 YAoAES EA&2 AFEFUL gl WAol A& (a)
ﬂéi%(m$ﬂiﬂ_ﬂﬂ4ﬂﬂﬂﬂﬁﬂﬂ°(nﬂiﬂwJEﬂﬂﬂﬂﬁn
Al Ae] HaMAA G A7 gAY T 4m-viamomqq EEe

WAl A& e A1ge] AFAZA fIH9 G WA + gonw Fad

Featgel . 1 olA&s 44 44F & 9l 2] 2-0] g7t
FRAOIAE S AP T}
FRA ) AEL ¥ 20l $A7h M5 H AAA BHNA W5 ) 1ke) AA w5

o
2 AR ZPL 05 AR S el e w AFS A sk Aol
sk ol 482 gel Ut

e A

B Ay wzolgAs 54 JHR J2AdE fzAsAd sl =HFAY
7| ZApkel S1AI R B4 & Htelof ok o -5 FE YT o] F o5 wkg et
18 2ol 840 QAN EA Allog7E FHRA, FuRA], $kAabe] whep
TS QAT FREA L] Hx FFFAE ofH Ffol=(F, 971 Az
=4 37h AT ALE A el 2% S0l R, ol 7118 A7 A
A1016% fr g Apabell A} -7} S A1 A 2] o 5y o

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.
17



inform.pwc.com

A BFEAh FAAS WP wE FIVA 470 F& age
AQEANENGA Aziors AFA P HTEA FPRAS WP e

AHE AR 2 0 2 3 A A Pt

2] 2 7H A A A 17

NEANNE BA2ANARANIE P2 AdeA gaddE pasd ggs
grAde] FRUE golsta YUk T AlE FrEL o s %S
AAs] A3 1E rolgRelA AT QY Agele] TP RE
P P PP oy

A<
&= =

N )%

fox
7

PJARAL FHO) FEIAEWS AHgdtel AT ASARRE
NYAANEN Aro16F FAAL] GTAGS] upek Ao} ALg Aol
v 202 o g F eSO @ g shs thE A A A9 Wy 0.2 gk g o,
€] o] g Ak w3 AGAANG 798 A7 EA Al036F AAEY S LTS
43

PwC observation:

AgAAte Aol we A Ban Al A8at faolAgye
Aoz g 27|7F Fet ‘T v 87 HASkE FHE BYUr) o]y TS
‘3 E & = (frontloading) 22 %= 3ty T}

2|28 29
\ 22| \\ - - 20
O|XtH| & —EE|AHIR
— zuig // — 29
BE oJHWAAEL EAEREL B8 PaABA} ARl BEE 9P

WS W 2)3hs ol £ AA A 2 A o] AAH B A A
wRd s R Q191 H Q) WEAS of/l Stk A7 T olsl e A s
darlore AAA SReA N2ANS A8E AT ASIEA ToAAL

Rastel AFahe foja mAEZE = o] 2 wedahrla Azt

T} gzol gt A HoR WAL MEd dadle] TEZYCE
BHATE T Qe kel A4 25 AU

AgAAT GaRAe] gRFee FLAZ J ol @A @ A4
Aye ZAEzE Qg g dudon AgARte] Frgae PayA
AR Folur 42 A,

_L This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
ch © 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.
18



pwec

inform.pwc.com

2o AFE AR T4 53
- E 4
=] 53
A7}
A WA =i 18

A4 A 37

2HANE

Ul

g B A A vE AP T
b

) o WAol Aokel ARAE At 2Fo 725l
o ek A% 717} 5 o] oF Gk ol ol shol oF Fuivh. A gol ueh 4]

e AW U@ 27 A S 8 okaha AU

Aol 82

AA? - g 27] 3] “175‘01 A= A5

2 27| 2k At .
-‘?48]‘0:] IER=N »3],1: %o_lll’ . ﬂ‘%ﬂl"——’ﬁ’ﬁ z‘é—cﬂ.&(
5:3}7] 913ko] Aol A&, o] 5

AA AR 5 g
EEDIERIEPOE S
54 B ang gl

sas fodos gg &
oF 3H=4 & 1 A5k %51 .
W

& 92779
S = Ea
iAol ) &=
25835 AS5H

A =

T =

é&mlo

1AH&.

I rE 2 2 oxof 32
ol ohl 2L of, oot o
o o

094;(40

WA AAAA |- QA7 B0l 8 AT EAE &
3 ABAE BT A 47

'!T

INE R
?7- 54 BAH(FE 271219
o1F A HAF
) @A) o 20] §A9] FRAL Ol AE) R
UaRE U] LV AE A5

3] =k
0] 491 Alzdo] elojuiAL}
[e)

FERZ7EA o whet o AA - =R it AFE Aew

AT Ao oids= = whol MEol A= A5

= o oEA? -HAHA F2 %"1%& T4 YEEE
gelsto] faifE A5

At 88l whet o AAR-Y2EE AT W AREFE A5

getA = Hegas g0 WMo r vy giago] Mo A=
Chn

This content is for general information purposes only, and should not be used as a substitute

for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.

19



pwec

inform.pwc.com

Folate] 22 AE AZSH(9): WMol
WEol £ MEOR AT A9 T oA
WES WA Y 2R

—_—

| 3} st 7ol vid Zof A%t 8125 50,0004 & A7,
b Fxdte ASs AZSSESFUTE Aol wEk Ad 247 ¥
AZ7HA G Aol 71xste gl2mrt odvith e E YT gl avfAl Lol
AE A FE 1259 FUTE 33 A= & A AFE A = 1359 Y o

o] d S A &9
oF
o}

5P 915 A G

2 A F2FA = 9 50,0009 9] AR Flagel 7|2k ALyt 34}

E z27F HIHA auAETtAS7E B AdE 9550 WEHA
ggton® 33 A% 2 A7 = 28N Al FrbekA] @5y 2y 34t

ExdeAtd dEsEel HEHABR AR AE 24t oF Pt

2] A= of 417 A B P3P
WAEA %o FAFS Aol W dnvzel e wAE Ax

2 ABT A ol 7)1 %3 £4 gl age] AANAE GBS A SAHT T
Z 50,000 ¢ x 135/125 = 54,000 9 YT}

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

20




pwec

inform.pwc.com

2 T2 o] A3 7}

........

7kl FHATL WMAS ] B WF FYRAL FRFAS MG

A9 AEAARS A ZHFUTL o A% AFAAR] FRFo WAL
FIRAe grae wgs gedch x2gel wme grgdel ZFrlaciu
AgAA) AR e FRFO0l BE 35 ek ks 49T QA

gy ok

)ik

A s S S e (
NE AR AREAAY B
2] 20] g 447} o] n] AE] F ) %—
Qaetrl Golshe Agsh gol) 7% = 7 :
20l 847k A7 2l of el ol B A% BB AL TaAE AR S

Yass ol d T = AsHTh

NABAZIEA A6zl B2¥dS W A ga 219 AR} ofyd
glae] W9 B gadrle] WP R ZH‘S} AFUT (AF diols AE 23
o WAl OWHFMH YA EFste]) WA A Y gzAoke] dF-dd

ZAd wE WAL gaH G o7 WA %}QHE}.

o2 A wARdEA e nek dE . /12
el A4 898 e 2l

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

21



pwec

inform.pwc.com

i)
[
E
ol

rir
N
B

| A &0 T2t 2 20) oIS Wt
- no
9 Y yes
Sol= 32 H0i7 2
i7kel 10| HOj 2|4 welo)
N JHEES ZRog o
y2eEp

2 AR E HSHoLEA 2L E ST OHEA

AL B At0| i NG Ztoy e 22 | ggaxiuel EIAL

(5 7|20 Q1) E=]

28 R 9] 5 WA sk A F e Al = ol
ddiste T Frrete 497t
s Iy
RS AE 2R 3 AAY A ' A9 golgate WA "AE Aok
7t glag et Hgag s wEstal (Fa7)zte] Hd Fd F4ES g
B7sto]) WA 229 2] 2717k A P

(18 ol 220l §A47} o]v] 71E<] Al & Qabeba Ul PAAFE o] Hopgl
g27)zkel glal YAsE 38 @ ) Fom Folvlm felai A9sh wel) sht
o149 7| 2ANE AHS T FelE FRAAL AR AL BE) 98 o) 22
WA sk 79 el ol § b W Y A4 £ FAEL AbEsho] 2] A & vyl

At

g 220] 82HE AHEA T3 5,000m2 E 10 W3F B3k AlokS A
g 28 At 50,000 o2 TAHIFU. 5 A F FAAEE AR
]

30,000 UYL 6 2 A% Fol (=2 WAoAES FA AT = gla1)
g 2~o]&-2o] Ak o] A& 2 5% Y T

27 A B2 G A AAAL S FRFAE T3t 2T

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.
22



pwec

inform.pwc.com

74 A AFEARAR] FE-F Y 184,002¢
A A GafAq o] FEF N 210,6189

- F&
2]

e e

I I

g~ T g 2aiA 9] 71 = 129,884 9 (= 30,000 9/1.05 + 30,000 ¥1/1.052 +
30,000 ¥ /1.053 + 30,000 ¥ /1.054 + 30,000 ¥ /1.055) A Y T}.

A, B AR TS 50%E =908 AR AN g ARANS 50%E
YU F AR FHY AfH 2 o] 0 B A BY|E] o2 Q1A F T

W) AFEAATE] AR g

ENR 105,309 AR&-AAAE 92,001
(A7 A FEF N2 50%) (A7 A FEF N2 50%)
o] o] 13,308
A4, 4 & thrte] WA S vrgsly] Y8 AMEAAES A TU Y
ol = B =F A 105,3009 9 ¥ 7 H 2] 22 5-2)] 129,884 2] AN ALS-A AL
ZABo 7 oAt}

(2) A& A Are] %7

AH2-A A4k 24,575

il
alo
-z

24,575

2ol W9k ol A9 R g ek el i E Folshe WA

28] M7} Yol A3 B 2Tirke Foho] Hold g2 iele] AL AR Fg
A9 elaw e M Paz g AN G Uvke] Zoo] Woldl 22 Wsele A
7173} Rrofobur Fahs tzkel A& obdu Tk A1 E A AT SRR Aoke] AE
wrdsty] A9 AR 2N o] Qo o3| vl Felo] gk WA
Adghaths A4S We s sk oE Bol, MRe flzolgAE 2L o
22 A FAE Hekstolol shi (AR S ) 9rbE N E doe 4 dg

290 % YrUTh,

l

_l

i

—_—

s
O

g

l

O

E

AL St ool A2 AN ST AelE Foheh Aol 2lse) Wit
HolZIEkE Mol Felsholof ek, (N Fol, vl 2713ke] WA of8)) 71 E A8
A AFshs AL 229 Wt Wolzl Aol ohuw JE Y2k AHE
Aok el o] Aol o8] v Mg 0% 3 e Fin,

PwC observation:

vkl W7ol wola ¥l 2 wele) A Aol 3esheAE Agshe slo] AR
oele + AUtk AAAA/FA Awesel mek SHF A IS
Wedshs) AF AAT 2PN TP A irkel WP o3 Wold 8~

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

23



pwec

inform.pwc.com

Wolzl gl=w gl vis) A gsts ti7tE Aedte FA(S, Wolxl gl ms
o - gzol gt M frad dAA
L AREAARY] geke =4S

2] 27| 2be] Ttk 2] o) WA o] AR (B

i
rir
)
s

A
L

o

g ~o] &A= AMEA F7F 5000m2E 1097 g AstE AkS Al AsSY T
g 2855 A7t 100,00089 02 IAFHAFUY. 519 T FAAELS 5,000m2E
ZF71817] 98] AlekS MR A SU Y. A3 FAHE 150,0009 0.2 FAFH YT
715 = 5,000 m2ol] thEk Al A2 E = 100,000 YU T 63 A% Zof (229
iAol A& -2 FA AR S = qlan) B o] 8219 FEAY oI AE2 7% Y Y .

=

AR E o] AR & AP (S, AR F7F 5,000 m2)E F718H7| 2 AASHAA 2l A9
e WoldHdrh 28y FrtE e gase Holxd g2 MY g
VA3 Add AN S FEUTh whebA T gaug e ME gt
ofyzt 7] & )29 2oz IAAYFYL HAHE gaRAs W fFad A
glzo]g2te]  FEAANAE(7%)E  AH&ste]l Holdle s5de AR (AR
150,0009¥)9] AAZFA = gyt ol wet F2FAE= 6150300 0%
BT o] g} B2 AA g2 of FRg o 3he] 2pH - AL AR
zgN oz gt}

a2y FbE = AR 100,0009 (5, F7}5 = A
A 8 7143 F a o2 )NE FdEo] 200,000¥0] HE AT
A2 ALEA F7F 5,000 m2o] 3k 53 77k W gl A= 3 A A E gy .

gl rhe] MA

7
}

oF A7 2] 0] W9 E W AL F A 3 bR WA 4% ¥ 20l 84
obgliz #2717kl Wl 2] 220] Aol B (L o) S A AT 5 9 A5 W
£ @A #0844 FRAYIAR)S Aol B mnAE A Botst
Apatel] 453k 24 & Tk

= Jo o
i no
ol
N
A

&

PwC observation:

A3 A7IEA AroryzolM= g=WAgel tig A AHS HFA
kst mEpA (& S0, dati7he] Soio] Frhs = A Aol tE
W 71Ay AHEy Ao ASsheAE HrHE wel) ZASAVIEA

,
o N

-

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

24



pwec

inform.pwc.com

A6z o] A S AEsk= o dde] agHdE =sta gl
AR ANA AR o] FdE Ao el FHrth

o /gAY EARLEN] oS
A

Atogorel FAAARYE Adas A ABAAL Fh EHe

T

F

7143 A 714 Allo405.2] FAVMARE S & &5
o AlgAAPAo] B A f8 ) TEF A gl o] 82 1 fH o] BE
ARkl AR E S A¥shs A AREEAAREe &5 SAHLS
7193 AI71EA A101635.2] P72 S A&7 |2 J 88 5= 951/

FEA S T

ARAAENA AFFAAIL G2 A FEH] TAHAY
_g_ B 712N BHEge Ao B & £ %
it el gE wash FReke] EASAYG e @
b QIgiTh AL o)A S A e o ool A8 ke
FHAN 0 AEES AEFAR ARAUES ofH FEe| 1 Folo

AEAE A FH

Mol oonl B e 2
o o > >
moi' Eoi' ol

o
_\"l
>2

EFEAARANA AgHAe] AT (AL bgEsh 7o)

M| 59 0] 82 WolF i B0 E TAFUL 2R A o) 4u] & F5 U7t T4
50 % FAFYTh 2ef 2] 25 Aol e o] xpu] &9 e T4 ol A A sfe] of
ek

AFEFEANA 225 2 F2 A de A3} Ay BRI

o WA Aduol st Au AT d AT

o TN O o]} Tl ?ﬂ% A= (
71949] 3] A7 Aol whet) G A L-sol vt A

o A SR 3 A 2 %E‘rﬂﬂii
g FoR B

AFAFl &AL Bl=ge] T, A7), BdEAS Frtetes sl ARE
AFstz] A8 7143 A7IE=A Aes ol A= shE FA LFAES Estal
AFHTH

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

25



pwec

inform.pwc.com

B A F| S A 5] A A 2]

g Azl s AA et At G AVIEA Amess 711G 3 A7 EA
Allo17E et Hlaste] AAAQ1 WA o] flsUTh glaA3AE o A3 7] 2214k
2ol w2 ¥y BAFY] tF-E(substantially all)S o] A 3s}=x] we}

agds B 8sE ERFstool Ytk a&Else A4S HrATAE
TgEl ol A A = *E%TﬂfﬁfﬂﬂAﬂﬂMJﬁﬂﬂﬂﬂﬂ =A<}
2o wde] FHAAES AAFUG. Aokl &Y AE F = A5 AT A=
7|22 AdG AU ey AgEeks d9 B-:r”\}?%g WA= A=

Atz 72

i [ B =713 A

X 2x} S | 2| A0| 2%}
\ 2 N 4
A2l A Hrojala

N3 A7 EA Aoryse]l mEW AdErE 7| ZAsbe] wEl BReelsTh
a8y 714 A7IEA Alesol e A9 Bl Ale A e s el el 2ol A
7= ARE ARl wel Estedor itk 4 AREEARe] FATIA=
7|2 SR B Ao ng Al as g8 Y a2 EREY A9 H8F U
oARE AuElxe  HxAlEA= EAll AeEiolAe]  gliolgAleln
A g e ol ofW AFS XA H=dH (duel ATt L8 AE EREE 4)
e zel ta) ARAAAES A SAY (A2 27t 588 AR BREs 45
Aefe] ol tal] =3 AA & QA eHA F ek de e 2rh @2l A9 A ddeas
AR ZFIU

§eaw B R Tdud A9 BaAeATAL (39
holali el A9 (e o f a1 AN
VAo Ao s el e o
AT G,

A EA HE P ] AT

AzA EE A G 2ATAT £ A4sHE AF W WA B AFe
Al W7ol 5Tk 19 8 A 712 A A6 el mhet ohgt 2o 8 A4 gk,
o EAue] FAAAS, HLATANA ASHE 2R Aol AER
BT WA 5 AL o folg A,
o JlxAAY Ak ARFele]l tE Agelt FRFe)oelA
FRFAENA ) AN S ﬂ%ﬁ%ﬂé%}iﬂﬁgqq
o JYAANEA AusEE AgeE AW ol G A TR

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

26



pwec

inform.pwc.com

A Aol upe} v & &) (o) 3} v E 7] Ao)E A FH T

Alz=A2; Bz g ARl g 25 A= 714 A 71 =AM Al el A 7] & ek e o]
2 A7E 722 ol kAl dAIglo]l YA Lol T el el R

Wl d0) & 214 gk

oSt ME R €] 29 8o e A2 Ao 7l AT A AH ) FFE ]
A,

Byl
NNA3AAZEA Arorys o= gzAleArt of9A g2 dS 3AA s oF

kAo dial oA AU th 7143 A7 EA A6 ol A = A el A thekskAl
AHE HA s EAGS A HS UFa 5T

W FELLE A2 P22 SAH T o
of AFAAL WARVIF) 28T A2 e o 2o
WAE ¥ng AR IR0l A Felow

o 9 W7k Hol Ptk
o Wold ¥z W AE A Fgshe Foln ST Ao
wrgstol 718 A 448 2 o

S B R e e E RS EUE: I

L

A9 1% 3 sieke S o

B
FEAATE 1 )27t 2§ 298

FOI‘

o rvt $8EYsR EFHUS ASHw daATAE 1 8Ge A
da(e gz AAAGFUT. AAHE vzANe] FRF
w7 fa2 4A0) Bel 20 2FAE S 4T .

o vt FFY2E EFHINET A 2ATAE HaUAS

719 3] Al 71 A4 Al11ogZ el whe} 3] A% 2

ot &
AC)

!
F o,

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

27



pwec

inform.pwc.com

Ztof S| A A2
Xp3f o] o] Ff I E E Bl

g 2~0] g2} S| AIAE ool ]~ A A= AHEL 7] EA
u}-2} t‘”éQL T oyt 7193 AZIEA Aro17Zol wE AT~
SIAAYE T2 AT F Y LR BFEHEA B &S 22 BHE A
we} dskSUth 7193 AZEA Am16E A= ke o] o] 793 A7 A
Alissol W FullA & AestE o] 24 8P UT) o] & #dsty] YA =
719438 A71EA Awszel weEk FoRE FHee AdS AAshr] fe
[TAMS A 8-5to] oF Pt

i B PN

THOf ¢ HO§ A<
ZHO| R}- 1 TOHA-
2| 20| 8X W 2| AN St
2|2 Aot

ik o) do] o]t

Tl a2l 2 A B A7k 7] 2 AP e EAE 85 she] 71 A o] o] 719 8 A7) FA
AisEol ohE W2 RFEE A Bl Lol R A% BAsE AL
FASE ALY FA P vdste] wojFelsolA A AEAALS
4Tk ol zol 847 A4S AEe F AEY F o FuiA-
22 A FAel A o] A g Aol Beis) ve Folo R AT )

A2F gl o) 717 2pake] FA 7bA] 9 214 ¢k A
WiE= A9 glage] AFol Ay (T 7bE o] A%
UERAU T 8] 287 A2 A3 21 28 A oo v B A 2e 2 g3t}

T2 S A AR (7] A o] R A A 7193 A 7] EA 101655 2-2)
Aol el AgF 4 Au AEAE Agstel Tl AAANI S5, fn

71 Q8 A7) =A A1116 55 2 -8-5ko] 3] 7] A 2] g Tk,

APl (B YR}~ 2] 2 0] §&2}-2] 3] A 3 2])

Hufjz}-g] 20] &A= 2,000,00099 AHS d7FR EFAAV e FuiA-
YA ZA A AES #AuEAEFUTE dul A" AEY FAAE
1,800,000 ]2 A 2 A FH-F ML 1,000,000 YT

SAll B A2l o) g Ak el A2 2 A Akt 187 A7t P A8 E vid
120,0009 % A FVE Ft= AE ALA ALS AEEAS HE}, ﬂ
YA o] AH&2 4.5%0] 3L, o] o] W2 A 2] ~ 7 9] A 7}A] = 1,459,200 Y U Th

iy

[ e
1o 2

GIC

L

Tk A T A g A ol H e ZIYIATIEA Auissel wE
g FFHeE Ao #As A HUTh

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.
28



pwec

inform.pwc.com

w5 A

o g 7H2,000,0009)7F AES] FA714(1,800,0009)S SEE AFFolB=E
AT Aol = F8 AU £EFYch

1) =54

et

= 200,000 F&5-=) 200,000

i ol

duja-gl 2ol &2t AL Biste AFEES dgsteE A ARE
(1,000,0009) 0l A H] #|8}= F& 8] T o 7 ol F2] 2o A 7] = AHEAATE
Hz FAFUTG. o v&e P29 dA7IH(1,459,2009)00 4 Tz}
gl 2ol gatol Al AFH F5ol that Al gl A7) AR (200,00098)S A7
% zAake] 3 A 712 (1,800,000 9) 2 L] AARg U T},

o 12

t

2!

1,259,200
1,800,000 ¥

x 1,000,000 ¥ =699,555

ozt e FaHelel 800,000 (THIIIAANAN FEaset HAE FEFAL
Azt g yel gk vlE FA oz ANFYT o] = AR ] FAHIIA F TFul Aol A
FRHow oldd® Wd(= AE FAHAANAN BujR-2zol &R HEF
A AAEE Al BeE F T

1,800,000 ¥ — 1,259,200 ¥
o =D 800,000 % =240,355 4
1,800,000 Y ) = 40,355
HF IAAYE v 25U

(1) v~

&= 1,800,000 & 1,000,000

A& A 699,555 = & Al 1,259,200
o] ] 240,355

5} o] 5 o] Brfl 7} oL

A3k ol 7ol 7k obd BH(F, THA-E 2ABAT 1A AN EA Aol
WE e FAE ASSA Raht 49) BolA-TzolgAE ojAE Aug
AASA g e AFE FFHAR AAA DG TR 2ABAE oA
RS AN oA 3 AT AFE FHAHEHAD) R A A2 v,

—

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

29



pwec

inform.pwc.com

2 7

7148 A7IEA Al1165E 20193 18 18 °]F HEE AFEE IAA RN
AggUT 27] A&l s&Hu, 714 AVIEA AuseE A& VIdew
AU 5, 7198 A71EAM As e s A-8817] dell 7143 A7 =M Almes s
AL o gy H2 HELdE VIJIAVIEA AlmeEs A& A&k

A= ALY,
229 5

71E B2E v deebA] &, 8 = d7de

e Aet 2o Ao #ad AHE A= e A9d F AFUY o=
7198 A 714 Alwo173 B 71 A3 A7) =3 A A Al2104% s =
Egete Aoz AEEHA S Alfoly gz AEE A BT A8 5
AUt o] ZFANS HEshs 4§ o] & BE Aokl 4§38l of .

BN
tlo P

489 olF AAT(E
_“

it
)
ofo
ol
2
ofN
2
=2
ik
[>

A ANEA AmbEol e elzolgatel ARAT BRI A el 2r]EA
AAAA FolH AL At AGAANEA Aoo8Ee] WE AT A
g2 aTad W PEPS HEam dFUth 4 a7 4§ A9

7He v
Y - 2] o] §Xp S AA E

2] 220 G 27 A ) A g AEahs 49|
Aol A B AT ENE H 2R g8
=

AT FNE 5 =3
FAo) $4el22 BRI
ET EE

T FEHLE &
Eat ) =

AgAAT | A

20 g4 A2 489

) 2=01 g7 S AH 2 7Y
A Y~ 2] A S} 8] A A 2]

AT IAAGE 7193 A7IEA Aoyzet AR vl Fol
wAel v Zds A=A Aumezel w ddiE]as AdelE A A

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

30



pwec

inform.pwc.com

ARG AR ke e 2201 i $-§9] 22914 & R 3ol of Ghrhiz ATk

whebd 2l A el s m ERET A% AU ALH s AT 2 F A
Bbste glolt ol e HE 2HE aEA WHUh F91es0) A
dotels Azl Jxste] o BB FAFUL. $EsE LRAUW
At 27} 3 e A PR S A4S aAFAE Al 2B A2 A8 AR
A2 g 22 3 AR e G

7HA ] — Ao e] 2~

Hzx ALY Hol AA"E &= UH gl Age gAl F@obebx 45U
ol = 2ol gt g7k AA Holfle dufatel &
AL 27k o ‘1”“?%%”1]&9] A0 A EAE ol Al ZA A Holy %713}
! e ol o] Qlth W F 2] 2 o] AU A A A T

el
A& AR @7 = e A 7193117154 Al1008% 3 14 A, +4 9]
W7 8 @ el whek 7193 AV EA A6 s g 2 ol ALy gbel & A &gk

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

31



pwec

inform.pwc.com

CE
2] 0] §A12] FA] 2 TAVE

(71 Ak 73
(7) Ak -
57}
o] 1] -§-
71943 Al 714 Al11o7% &5 399} Burol] & 7H7] 4
w7l 2ol HAE = v &
2 7] 2 A g 2o I B = 1]

=0 A AT B EH 2 519 T4

225 A S Aol E5hu A g v ssiol pelw ol g
1

K
3

AREAApARe] ] 2o A 7] = e
Fholl 92 2 A el o A 7] = B A
22 & He e

o 5N Y= 7 F E a7
Hedan (M anrh dep ohe o Mk L vt o9 4=
VIAAE 2

AgeA TN

JERZTTIA

S i e A B 7 s e e A i B = =l

7] 2] - oF

220 4] vl - B9 54
Z 20 A ek Alof - aref

A5 - A

ol B F8 FA STAFS BRI dFUT 5@ A 2 g3 w27

FAM LT S AU

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.
32



pwec

inform.pwc.com

2] 2 A FER}Y] FPA] QARG *

l

u) % ¢9)

S E A 5550

2 F A Z AN EFAA Fe WM nol #an s

Fg s e A A o9 5942l Mol ek A4 A5

Ao A & 54 U AgE /| E o2 WA | doH A e 2w s A
ARkl WA A B B 2B HelF i FgEaAnY WA e TAE

243k U
282~

2 2250), A| ) 2 froll me BelA A e WEesE el oL MER 34

Z1Zbol| B & F 2l A8 8 BT g vy

=88 2t ARt ti gk 714 3] Al 7] =41 Al1o363%, A11038%, Al1040
A104135 6] & A & TAHE

w88 2 O A A el tiE 71 93] Al 71 A Al1016 5. 6] T Al 8 A
BE g2 gl F & 34
g A 32 o] B A 5] 5
7| ZA AL A Al BfEheE e
7] 431 A 7] FA] Aoy E) H#EH

o

b

98 AH R gl et F7b

o
=51
&l
N
fo
ol
>
fo
-4
>~
o
o
v
4t
K
%0,
oy
v
v
A
N
ol

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.
Please see www.pwc.com/structure for further details.

33



pwec

inform.pwc.com

)93 A7) 4] #1116 5 5} 7] 915 A7) 4 Aoty ) 7) 915 A ] EH4A

Ae104.5 2] Bl il — 7.8 Zfo] QoF

7143 A 714 A111635.

7143 A71EA A10173/

7143 A71E A A
A 21042

Fa o A&

o o] £FuA
e (A5 9]
e gl 7128

Heyam A5

9] 39 k& AHEE A, = ARkA o &2 7] & 3] A 7] = A4
o A Y= Ak A1116 5 9} H] 28} A| v
o AHE A T A A Q1 A F ol A
g2 AE B th5o A5 = (EA S A& gt gl =&
249 Alelstar) 54 ¢ A3 gl
o POl &A7FNE a9
QoA
« UE 840 3k
o) &L} 4 Z Aol
v -9~ =4 oo
Aokl A% ERoASESFI=AS | 2EHA AH
Aks A3t =143 A7 =30 A A
A20273 FF)
HA T
lE = Bt g7 <1270 € B8
(& 2=0]-&A) (M= A 8 A /)
2ol 7] Z A4 7}4] < USD5,000 IRy
o] 2 (2] 2=0] -84
2] 2 0]-8-2} 3] A A 7
A -7 Elf 32 Aol BE g ~of figh S
/\}o?iXH‘_WJr Rt IR (A G gl A
Q12 3t ol 9lo) Apst A E
A2 BHA] 25
:L% f:.,
22 7| 2 A2} 2 22
i Rca - Eated X1 4—/3%01] uet GepA = | G ATt obd
§- 2 222 o] A4
E A LA %‘Q’SE“%‘ i N
o &AM 7S | Ao wE g A
o A e

22 7] 2Rk ozt

2] 2223 ol A&
PSS EES TR
SRR REE

r |
al
ot
il
ke

& ERIE 2l 25

He |rde,
e ol

A 2ol A A
o)A 5 Lheh i e A o)
oEy

Rl ey
71438 A 714 #1116 2 2}
H| =%}

This content is for general information purposes only, and should not be used as a substitute

for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.

34



pwec

inform.pwc.com

7143 A71EA A10173/

7193 A7) A Al111635 714 3 A 71284 A
Al2104%

ﬂﬂ%ﬁﬂﬂﬂq%)
2] 2t Aol E35 A e
Srlg 5, 2R
glag, WEe s (g9
APAFEE

2] 2 A F 2} 3] A A 7]

A5 el 3E o FHYATELEEiE B
o FH s EAR) AI, Bl A ek T
Ao g gAzR4E A4
o 87| AS
=] Al AkA o Tgula: SFoIASH A}%o}oq =25 o]z}

o 8| Ao upE

A& AHE-A R whel o g 2~ 1“4’\ 71i?<}4°ﬂ u}-2k
o Ao e 2 i

7 . Egad 24, EE | 5AF A0S
o AR 2R A

7d o] FHl wef o

B F-2 = Apakel o) o] iAo | DT o] B

7] Z5ko] -3 7] % &Fo] FE-3}

This content is for general information purposes only, and should not be used as a substitute

for consultation with professional advisors.

© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.

35



pwec

inform.pwc.com

7] 93] A 7] A1 1116 S SF 7)) FE US GAAP 8] ¥] - F.2 Zfo] 2

(*o] Aol A =

20154 129 31Y

] &7 FASB2] 274 S 1183 H5Uth)

7143 A 714 A111635.

{

g 20 A 9 Aabe AbgE A, & 7194 8] A 71 A A6 7}
o AEEE A H] =%
. AEEAA
HA 77
LRl B e (B 2=717F < 12719, R
(2] 2=0] &-21) u = B gl
29 7] APt A+ (7F*] < USD5,000) =
2 2~ (2] 2=0]-§-A})
2 2 0]- &2} 3| A A 7
A -3l 3 Ao BE g0 et AL AR} g AR S 914 g

EA A

EOEER)
o AEUA: IR
o oni:

‘IT_S_O] X]’E B

o oxyao] XA
e MEe s
A M (A 7/ 8o

uhet ek A 2 S)

o) HIEH

g~ 0] A A upg} o

o 7|A3| A=A
#1116 5 ¢} B =3FA

o F V|7t AA
Aol o 7 el o]
EESLIEc RS R e

A2AZAAAAT | AAdA0 = oA A AL A%
Vi e P %ﬂ'uﬂi}{:ﬁ% o] A E = Thuf| x}&=0) 8 T2 2k
o

SE 289 AWt

wfoll) |4/ £ el u}e}
ENERA )
AR 278

BRI iwﬂﬂ&ﬂ“°
(CLefu 2 =E o ol
A7 ez -

Rs e =g A7

QE & 9le)

This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
© 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.

36




inform.pwc.com

2] = o] §3}9] 72 F I X F o ot G

KPI | Ak 7143 A 71 A11165 9] F3F
FAuE (A | A AR S7HEI A &&= I AA Y H A
o A2 H] ) o) 0] ] 2~ E Al E el 91413
EBIT o] A1 7FoF Ml S7HE Aol ool A Al A = 8] 2H] &

A1z 4 o] 9] B} O 8 <] = ZH7H 2 7 A )
EBITDA o1 2+ Y 7}, Al Z7HEBITDAC] A 2] 2~1] &0 A A %)
7V Az A
o] ]
A= E - STHEEY =5 A5 A5t
Aoz +57E)
A3 A & vl =/ At 2] 2 2pqko] FAMAke] Aol B2 FhA
ROCE EBIT/ A} 3} g LEZ2] Q9 A A ua}
w&5-A ] A O (7654 ®rt oly g} EBIT:
S7HE )
2 u] 2] A = 4-4 /EBITDA gl LEZT Q9] A7 )
F (= 5-A Wk ol 2} EBITDA =
S7HE )

_t This content is for general information purposes only, and should not be used as a substitute
for consultation with professional advisors.
ch © 2017 PricewaterhouseCoopers LLP. All rights reserved. PwC refers to the UK member firm,
and may sometimes refer to the PwC network. Each member firm is a separate legal entity.

Please see www.pwc.com/structure for further details.
37



