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Taking your fair share

t= 20|t

27389

A EHAlE F 0| FFY |00 St=XIE

X

Xo
No legal separation

KIr

=3¢

Ho

5

27|72 475K %L BE YO\ HE oz FalgX

0

[=13
o
bC}.

—

e

IAS 182,
o

—

—

i 2 & O OF

L

[0l A 2 ok At
O

ofofl k2t

9l
IAS 165, 5= 2] 0f| CHSHA]

== 0
S o
—

FERA7E EF AL

S0l A

THHSZ AL 2E YEo what Fof T w2k F XA

|0k
(=]
—

—

A

o

X, of
XDE Z2385t7] o|Ha

17P7h & Of2{4X| 1 QUCk J2{Lt 2EHSoF oL
ol

—

—

F

otE L

o
o

F

10l 2|3l &Rt

[ |

Ct. o] &

o
E|I:|

b

ApLHofl CisHA

f.

S
4 A

4

o
e

.
[}
C
[}

b

—

s
A =73 |00t

o
o

IFRS3)E ¥ &

—

=X|of thet o2& A 7|

HATFRS(OIE 2, 7
Moz o

—
=)

i

(o]

A
Xt

fo
oYX o2 HET|TR, 5 ¥

3
74X 2

|| RA=X], Of H Xt
Xz,

=

=X
=

=0f Ch
A 220l oA
=

| -

Vehicle with legal separation

Observation from practice
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In depth on IFRS 11

Illustrative example - Investors obligated to take all of the output

Facts:

GALRt SAt= A& AL E20|2 £ &0 EtE AsAEE SaAMO|CH O] 22 E&0|R I EE
M= MER, SSX|H == LLCO| X5 2 SXASHRICH 24F2 1 50| 7|a2 Agsta,
ZztozE BN 4 gl 720 FHE THHEE Bt

FFAEMOIM EXFALZE AHEE2[ 100%E Ol A|Z7HA 22 OIS S @751 Q7| I{Z0j| Of
HH2 SEFY2E EREICH £9], GAz A AH=EE2[ 60% 5, SAtE HHUHEE 2| 40%E
el=otet. 0|92 E /X[ 2&(50/50)0( 7| Z=5}0] L0 TIC.

Question:

S5 SOt GANS| &2

Solution:

o420 wet Ch=2nt R A28 = A=ES0 e ERo¥czdE
BHASH Y QU=X| 2E5t7| fI6H0] FIHH QI Y7 HRSICh ERX|EE0 M4EE +FT0| M2 At K|
= O| /& 12{5t0jOF oLt O E ST,

1. EXXE0| M4EEE ZF 7HH7Ls O|fe BAQIf?

2. oHEXRALZLCHE FALRRE CF Z| & AH2 0L AHibs O BO| S RISHA=7t?
3. AH=ES0f et RO AlZtof el HE5t=7}?

Additional facts:

O[83t== ZE M=

EI: AP*%% o - O PN —
ool 2 A5 AE=0| Chet &2 B £5t= Ol S2|5HICH d2{Lt A==0f CHo Hi&= o A
7YY 4 Uk BE el LLCTE AR M0 7|23 0|92 BSEE 2 o4 BT ZHo=
o|=of 7Lt
Solution:
BE A2 ZF SARREZE 20l i3l 50/50 2| &2 7HK|= AXNE EQICHL (ERX 2= A
M2 SUsH e HoR Bolct)
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A business or not a business...? That is the question

KERES| Bl A M2l of CHet =El 2R 210] &= d20| /ULt

4m

MOl Ot S5 S Y X 22| F S0 thet 2| A M2[= =IOk o E AH2ll= it FS0[Ch. AL O
EMNOHA| Eoo 2, ArG 2 S| AX2 o JA ot HEE|X| =0t ol2fst 22 S50ts 2E

Aol (Mg E= Attt Z2) th7tel WA 2= Ao
TR 2 F 5, E£ M3AZAM O X2 EAh)a F25HA

—
2odol g FEE & ULk

Illustrative example — Af2/0/ OfLl ZL

Facts:
CrudeCo@} PetroliCo & EXIXHE 10| EAIQL 2|5 HAHS YISt ELAS SEAHoR
HESIGCEH DTHE M2 BFAF AR THA|O| = AE{O|O, h2tA] EFALH O|2h= EHY Q| XpALS

2935t QICt. BB CrudeCoZt I}t Atste CHSap 24t
a. IIELYO| F S50k BAMEC| 374K = C1500|C}.

b.  CrudeCo= LtE MO Cist X| 29| CH7FE Coog EXI 1, C102| A A7H7H LM SHRALCE.

CrudeCo= &M S AESHY Cr24r 20| 4

o
o
4%
]

() SSAHIHO| HHS| EX5IH, SsFYUL 2| 7= K AESIL.
() 47| IE L4412 IFRS 30 TH2 AFO] OfL|C.

Question:

CrudeCo= & 7| TELY X|Z2| 2l+=5 {EH 2|AH X 2|5H0{0F Sh=7t?
Solution:

CrudeCo= EHAFE X2 50%E SO 2 014|310 &S T} (Clo0= SXI2 U+ A L7H=

HAotCh O A QIML FYHE QIME FH2 ULt

Business

ARl S0 CHEE X[ 22| F S0 CHt 2| ANE|l = M 25X = $CLoHHe 2=
TYALRIZE AL Ol X|Hi 2 S 2 S5t & oFX| Y= AHell= AT 2Rl Mol E SESHK| beCt. OhE
SHHO 2= ATRQ| RoIM X2 52 LT HEio At Zetel A2 HE8Y A0 2 FEICHYE
=0], X| 28 & X 22| FA}7L 0| R0 T B2 F 574 H| & = Xt (Purchase Price Allocation)=
T | O OF THCH). MhatA, AHit F S-S X 85t= A2 FARH AHejof TSt 7| &L 780 M
oLt U= Ao 2 2QlCt

oI IFRS 10| #782 47| M FOf| thot =7t Q1 7 O[Lt 3|4 2 XS SHA| B=Ct. [EtA,
HEH Ol CH-d 0] EXYSH 2T
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In depth on IFRS 11

Bonus section — What to do when you obtain control

‘K| 0SS X H 22 &= HEFE ©1 71 HO|C}. h2tM FXALAIZL S5 F Yol Cheh X|Hi 22
2 ESHE Helle 38U S FZAZICE 222 0| 2{h 2= IFRS 19| M-8 M Q|of =& &|X|
=Lk AL ol2fet Aol = A LS, olof CHEH 2| AN 2[= o0 =22t Y& =F- 51
A HAEC
ZFol: of2fo| M S-S S YOf| CHEH X HY S 2 S5t= FAtAH= A2 20| SSSYRRJAE A2
7%t
Not a business
At FHEY2 FXXILAIE S FHGH] e S5 SO THS X[H 3 2 F Sdt= 22U HEEICh
XSE 7t 27 He Y7t 20| & El XHito| RI7LE TR EfE O] Q1A EICE
Business
AMGEES EXAZE A o| M0 SESEULE FRAE A Y S ZRSHO] Arof CHEE XU S
2| 55t= Z0|Ct. 2, TFRS 32| & & 0| sl Azfof -8 ECt.
Observation from practice
SR ALY E ot SS S YO CHS X Hf = 2 2| S35H= 72 ol| CisH IFRS 32 CHYSHA|
&1 ULt
Legal entity
Aol A MHOM REEE BR0= YA HEE= AR EQICH 2 E Xt BXi=
SE7MK 2 SHECEH ST A0 U= B2 O|HE UM, S, SYUEMN, ZHE Ci7tet
H|X|HiX| 20| 2F QIAIEIC OO H7ota Y= K22 MEF =D 0|2 ot Xt 2
YI|Eo = Q1A EICH QOF5HM, TFRS 32| 2 & #780| & EICt
No legal entity
ALl HE MM Z QALK e 32 (TIEHE S5HYO| Aoz dEEl Z<) IFRS 30]
U= L5 HA 2 HES= A0l 2H 7t AL B =2 2| AKX 2|7} CHSHA O] F O X[ JUTHYE =9,
CHE SXX7F Eqote= ALROl Ciot 2 R X[ 22 HIX[HIX| 22| Fo|E SFstX| £ Ao|Ch.
et 20| M= CHYG0] EXHSHN ofe ™2 Lo L5 HAE|0f o|2{3t AHefof cist
SAME| 7t A= ALt
(@ AHEM= FAR & NS 2K SZ7HA[= QA EIC
(b) QAAME XpAH-FR Ol F U 2| = O R QUM HHRO| QA EICH
(0 HIX|H{X| &2 QA &|X| =Lt
(@ O BE{% X 22 MEH K| E=CHEF, IFRS 3 2 £ 420] sl S| X| =C).
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Appendix — Illustrative
examples

L2 SSY Yol X2 7 Sots LU AHafof thst At E M-S eHet. 2 At & 7oA
AMEE= H2 o THE =S Z&ot ALt

. BEEgl g N2 ol
Illustrative example 1 — Cash payment

Facts

7| AL THE Y BYA| KR 50%E /8 C2008 K| ZSH%CH 7124217} C80| Aot eict.
OHE A4 At el A ots o ARkt 81 0| 37 7HK|= C3600| L.

Solution

W% TFRS 110] A E|7| HO| 7|9 Al R S HOILEAFRZ SIS B B8 & YTk 2k2o| o]

& 278 Atefl= Chs1F 2Lt

Asset acquisition
NE_ sseE s = 208 _ ..
- 208

A SO S8 x50% (O A™AM EBY) 180 _ ..

B = 20 o __.

N MIlE AR 8 ________
e #a 208

* 50/ IFRS 112 H|2| S Z9) 582 FA/3/1 LUk SHX/Bh Y2 MUY 2% 2149 31772/ of A
TE 0 CYSHIFRS 19] ZF LA/2 X E3F= 210] OF 7|ZYA S 2| HZ I} A1 B2} & 2= QU 0%
24210) A -ERYOf TYSH K HIBHFRS S| 5 G H T E27|210)= 0|2 LAY 0] X OIX|H & ZO/r}

In depth on IFRS 11 PwCe 10



Illustrative example 2 — Contribution of assets
Facts

7| ALl A RYEAHEE EXAUCHE AS Melstn= Ard| 10t S 25t EAHE AHFo)

S871K|= C220, 7| Y AQ| HEF A2 C2000|LCt.
Solution

SSYYO| thet X2 2| 21412 Atefl1t S LSO SEX| 2 F7HH Q1 Ak, 5 AHAtel EXtZ QI5)
o

£02 THE2 SARXHE S| X2 SHE/HX| B Q1A EICHIFRS 11 2 EFB34 X 8). & 74X H2Hof 2 274

=3t 2ot

Asset acquisition

A T 28 .

B = = G L L 8 .

o meA o _____ 200 ____
CHE 09 (BF7HK|Q BHE T xH0|2] 50%) 10

£7159! Fi & inform.pwe.com AO|EE &XSHLI PwC SO £2I514/ 7] BFEHL]L}.
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