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1. Global EV & Battery Cycle: What's really happening
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1. Global EV & Battery Cycle: What's really happening
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1. Global EV & Battery Cycle: What's really happening
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2. 2ZFA ] Industry Evolution:
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2-1. Phase 1: Build Up & Expansion
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2-2. Phase 2: Pause?] 22
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2-3. Phase 3: Leap
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3. Value Chain*® Impact
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4. M&A Outlook: Historical
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4. M&A Outlook: L' 5AHE M&A /E-A} Trends
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4. M&A Outlook: Sell-side
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4. M&A Outlook: Buy-side
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5. Strategic Implications & What to Watch
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[Appendix 3] Value Chain®#
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[Appendix 4] L&
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[Appendix 5] Long — Term Frontier Market
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