European
Business Group
Helping European companies invest and
do business in South Korea

The European Business Group (“EBG”) at PwC Korea is
comprised of experienced professionals from Europe with
extensive Europe-Korea cross border experience and a deep
understanding of the issues commonly faced by European
multinationals investing and doing business in South Korea.
Whether you are taking your first steps to invest in Korea
or have an established operation that is undergoing some
change, we can support you and help address the key issues
you face.
By working with the EBG, you can obtain comprehensive
support to optimise your cross-border transactions and
access the wealth of experience we have in advising on the
many aspects of investing in Korea from Europe. We are
here to help you expand successfully into Korea, operate
efficiently and achieve your overall business objectives.

Our services

As part of the leading professional services firm in Korea, we know that value and trust are the key
ingredients of a successful relationship. No matter how big you are, public or private, and in what
industries or sectors you do business, the EBG can help you do business in Korea and reach your goals.
Take a look at the comprehensive range of services we offer below, and let’s talk:

Expansion into Korea
by organic growth
• Help assess whether your activities in Korea
create a taxable presence
• Advice on the choice of local operating entity,
e.g. liaison office, branch, company, partnership,
joint venture
• Formation of the local entity and registration with
courts
• Market entry risk analysis
• Understanding local statutory audit requirements
• Registration with the tax office for corporate tax
and VAT
• Assess individual income tax issues for European
expats assigned to Korea & work visa requirements
• Payroll registration
• Transfer pricing & customs support
• Assistance with understanding the foreign
exchange regulations and opening a local bank
account
• Introductions to local service providers

Expansion into Korea by M&A
•
•
•
•
•
•

Financial and tax due diligence
Deal structuring & financing
Corporate finance services
Target search
Valuations & strategy services
Pre & Post deal strategy

On-going services
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•

Financial reporting and statutory audit assistance
Corporate tax compliance services
VAT compliance
Payroll and bookkeeping services
Assistance with annual company secretarial and
legal compliance
Transfer pricing & customs compliance
Employee individual tax compliance
Internal audit assistance
Risk and controls solutions
Withholding tax compliance
Tax ruling request assistance
Tax audit defence
Actuarial and insurance management solutions
Private-equity service
Business recovery services
Blockchain (Cryptocurrency & ICO) advisory
services

Longer term considerations &
transaction-based services
•
•
•
•
•
•
•
•
•

Exit strategy and structuring
Profit repatriation
Operations & strategy
Non-financial performance & reporting
IPO & capital markets
Governance, risk and compliance
IT & Technology
Real Estate & infrastructure
Dispute analysis & investigations

The advantages of using
the European Business Group
Understanding your needs

Well networked

All of the EBG members have experience with working
in both Europe and Korea, providing professional
services to European parented groups. They therefore
understand the issues faced by European groups
doing business overseas and investing in new markets.
The team can bring this experience and combine it with
their knowledge of the Korean regulatory environment
to provide the advice you need on investing and doing
business in Korea.

We are in contact with a range of influential institutions
in Korea, including chambers of commerce, banks,
legal firms, business development agencies, and
Government departments. This network allows us to
communicate directly with the relevant institutions and
offer solutions to the challenges you face as quickly as
possible.

Seamless service
We will provide you with a dedicated point of contact
for all your queries. The EBG members are part
of PwC’s global network and work regularly with
European PwC offices on client engagements.
Therefore, simply get in touch with one of the members
from the EBG or your usual PwC contact and we can
coordinate all the Korean and European assistance
you need.

Smooth communication
Not only are the EBG members native English,
French and Dutch speakers, they also understand the
economic, business and legal challenges you face
when doing business overseas.

Fully integrated service offering
The EBG members sit across all of PwC Korea’s lines
of services and so can assist with all aspects of your
investment in Korea.

Deep Korean expertise
In collaboration with topic specialists at PwC Korea,
the EBG can provide forward-thinking, value-added
consulting and compliance services to European
groups looking to invest in Korea or looking to
understand transactions that may impact their existing
Korean investment.

Keeping you up to date
In the increasingly complex and interconnected global
business environment, it is more important than
ever for European based groups to stay abreast of
the fast-changing business requirements in Korea.
Our professionals bring a goal mindset, up-to-date
knowledge, and industry experience.

The European Business
Group can help you with
the following questions:
How can I start our activities in Korea?
What type of legal presence do we require?
How do I establish an entity?
What compliance obligations do I need to be
aware of?
What operational matters do I need to
consider?
How should we structure the acquisition of an
existing Korean business?
How can we get profits back to the Europe?
What are the issues for the staff we send to
Korea?

About us

Our EBG members have an established track record of helping European groups with all aspects of
their Korean investments, whether it be establishing a presence in Korea for the first time or helping
with corporate restructuring projects. The members consist of European nationals who work across
all areas of PwC Korea’s service portfolio.

Daniel Fertig

Robert Browell

Partner, Audit & Advisory

Partner, Tax

Daniel is a UK Chartered Accountant and a
Partner within PwC Korea’s Global Services
team. Daniel’s professional experience with
PwC includes time in London, Tokyo, Osaka
and Seoul.
Daniel has extensive experience working on large multinational audit engagements, GAAP conversion projects, and
internal control implementation projects, and has supported
several clients pursue an Initial Public Offering. Daniel has
experience on a variety of client transaction related projects,
including FDD (Financial Due Diligence) and PMI (Post
Merger Integration). Daniel is also responsible for global
coordination of PwC’s services on PwC Korea’s largest
outbound multinational clients.

Robert is a UK Chartered Accountant and
Chartered Tax Advisor and is a Partner in PwC
Korea’s Global Tax Services team. Robert has
over 18 years of experience of working on
international transactions from a corporate tax perspective.
Robert has worked in Korea since 2012 and during that time
has helped many European groups successfully complete
M&A transactions, cross-border expansions into Korea,
profit and cash repatriation, obtain tax refunds and defend
tax audits. Robert can bring his international tax experience
to ensure issues are understood and opportunities identified
from both an overseas and Korean perspective.

Daniel currently serves on the British Chamber of Commerce
Korea’s Executive Committee as Chairman.

Robert is a special advisor to the Executive Committee of the
British Chamber of Commerce, a member of the Taxation
Committee of the European Chamber of Commerce in Korea,
and a member of the Korean-German Chamber of Commerce.

Paul Shon

Lucas Rinkel

Senior Manager, Audit & Advisory

Manager, Audit & Advisory

Paul is a French CPA (expert-comptable et
commissaire aux comptes) and is a Senior
Manager within PwC Korea’s Global Services
team. He is currently on secondment from
PwC France where he accumulated nearly 10 years providing
Audit and Advisory services for French and International
Groups and led the Korean Business Group.

Lucas is a Dutch CPA (Registeraccountant)
and is a Manager within PwC Korea’s Global
Services team. He is currently on secondment
from PwC Netherlands. Lucas has over 5
years’ professional experience with PwC.

Paul leads the French Business Group at PwC Korea and
serves French and Francophone companies on Audit,
Advisory and Tax matters. He has extensive experience in
assisting multinational companies in their strategic projects
in Korea and assisting major Korean groups in their crossborder operations (Europe, USA, Africa).
Paul is a member of the French Chamber of Commerce and
the European Chamber of Commerce in Korea. He is trilingual
in French, English and Korean and intermediate in Spanish.

Lucas has experience working on IFRS and Dutch GAAP
related audit engagements and other assurance-related
engagements. Lucas has experience in executing and
coordinating complex international group audits, mainly in
Technology and Trading sectors.
Lucas completed the Postmaster Registeraccountancy at
the VU University Amsterdam and holds a Master degree in
Accountancy from the Tilburg University.

Contacts
We would welcome the opportunity to discuss your Korean investment
with you, so please do not hesitate to get in touch with any one of our
EBG members listed below.

Daniel Fertig

Robert Browell

Partner, Audit & Advisory

Partner, Tax

+82-(0)2-709-8714
daniel.fertig@pwc.com

+82-(0)2-709-8896
robert.browell@pwc.com

Paul Shon

Lucas Rinkel

Senior Manager, Audit & Advisory

Manager, Audit & Advisory

+82-(0)2-3781-9099
paul.sy.shon@pwc.com

+82-(0)2-709-4067
lucas.r.rinkel@pwc.com

www.samil.com
S/N: 2006A-BR-024
© 2020 Samil PwC. All rights reserved. PwC refers to the PwC network and/or one or more of its member firms,
each of which is a separate legal entity. Please see www.pwc.com/structure for further details.

