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https://www.nta.go.jp/law/shitsugi/shinki.htm

In detail

1.

100
10 3

1 50

2

50
590 591

1 the voting stock of the company paying the dividends
2 IRS:Internal Revenue Service Technical Explanation https://www.irs.gov/pub/irs-
trty/japante04.pdf Shares are 
considered voting shares if they provide the power to elect, appoint or replace any person vested with the 
powers ordinarily exercised by the board of directors of a U.S. corporation.
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https://www.nta.go.jp/law/shitsugi/hojin/33/53.htm
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3 Code of Federal Regulations§ 301.7701-1 Classification of organizations for federal tax purposes. 
https://www.ecfr.gov/current/title-26/chapter-I/subchapter-F/part-301/subpart-ECFRbb5a653881cc2c0/section-
301.7701-1
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https://www.nta.go.jp/law/shitsugi/hojin/33/52.htm
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https://www.nta.go.jp/law/shitsugi/hojin/30/04.htm
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