Japan Tax Update

B S5 « RELRSE i 2 D SRR
(2019 4 8 H 30 H ~2020 4= 11 H 30 H)

Issue 168, December 2020

In brief

2019 % 8 A 30 M5 2020 & 11 A 30 BETHOHMIZHE WL TIE, kELDOBREHNBEBZETEE N FES
L. Z0HIZOOFTFT7.TITERIL. O¥IAAEDFBRBREN. DARXT R4 EDORERFEHN (IBVE
EDOBREHNDEERIE) ITOVWTHEIRIIFEINIEELELz, R ARV EDHREMFEL. 2nY
E7.7ZILEVFU . 9IILTT7A . R)L—, EOvA, LILETEQOFHRBREHNICODVTEL N ThhELT,

BEPS (L HERESFH (FRREERUVFBBREZHIL T S-OOBRENEEREEZRET 570
DEHERED (X HLEICONT2019F 1 B 1 BISEMLEL . LBV AZHNOBERARREL
TERLTWSHAEDOBBREHOHEFE (41 HE) D55, 2020 F 11 A 30 BERE. 27 hE LD
ERNTDVTAHREMAEDLTVEY,

NhIZ&Y., BEAELIFFELTODIEREH - FRIHBE (2020 £ 12 A 1 BRA) L 78CGH)EHA . 1414
E-#hig ([BVE- IBFcaRANF T EOFHNTHEHBMEANRBSINATOWSIEZED) LOMITERIN T
E3 I

(X) 78 FMDOANRIEL. ZERFB O EEE. Bif R UVHEREBEANDMLEE-HNBET HHBEMNA 65, RIS
BB HRRMMETDABRET DEHRIBEFED 1. RBITHRITHIEH(ZERMGBE)H 1. BE REERR
RO,

In detail

1. BBENEEE -BRBEORED
20194 8 A 30 BA\5 2020 £ 11 A 30 BETOMITERAAT T L. I IT R A HEE LB &K
(BEE)-HBHBEZFIUATOELEYTY,

Eiul= ) BEFEICHT RREERROBRE-(FREB

HFEE (EER) FHRFELITHES =y PTES R

2019 8 A30 [ . SR (BRMERE 50%LE (R IERT

BCORREURD | TARBICxd 2T | 2atrie nALILEDE [R A5 LY

EBARIE THE_EZRHRDOEER AHEE) )

[ 2019 11 A1 | UBRBOHLD=HD

BUZROX | BAERBMETAHE | (KEMH)

W&, Zoftld | REBFLOBOENE | RERHBFHEEICHT2AHHEDEA

20)20 F1A1 | RETDIEBEZICED | HMUREBOGHREE DR

H

pwc

www.pwc.com/jp/tax




Japan Tax Update

A N BRAFEICAT SRR EEEROBRE - XRE
EEE ATy EHBEIEHES o fiz T
G (BRERAEE Ny
25% Lk - R A HARS 365 gmﬂzrﬁxﬁx 5o
rF@icxd pmmc | BALD) 5% (Z DAth)
+E-BEROBREL 5% (ZMD1h)
2019985 | ) o—EuhDirA: VR ——
pa7F7 | B2020 & 1 g | SISBBRUMBBEER | -REERICESCERAERL. BANERICRET
e DILEDEHOEAEE | FEHE TR, KX ERORBEREG ZHEH I %
HO7PFFRHMEEOR | EEIEER
DEHEIGE2) - S DI OE ML (LOB, PPT)
FAEBETF R
- P ER ST e R U L B
THISHT BB | o RRERE | o
+B_BEROKREIL
L2019 12 | e e e 10% (ZD4th)
IS7FIL | 28 H(2020 & DBLEOT-HDEARE | IRBERICEOCEEMERB. Y —EXPEHY
TR1E) THFPELEMELORE | - EHOHROERAD L (PPT)
DERICGE3) AREREF6
- P ERE B U 2 B
5% (4 () RAEIE
20% Lt - fREHAR 365 2% (5%
BLLL) FRBHER | #)
T S | et enoma | B | 10%
—EEBOBREL ; ; a o
g 202049 B16 | Gy pmmme | SR, Sve k| 10%(TOR) | LTO
Svv(h | BQO214E 18 . J )
d 18 DELED=-HDBEAEE | XILDGEIFEARILE
SoRAHEDRDER | RIE
Cx4) RBEBRICEO(EERBER. Y—EXPEHY
S DI RO AL (PPT)
FAE BT MR U
- PR 3E B U 2 B
5% (B RIERBEIS oo | SR (B
25%LL k- R A HIR 365 gg(m&xﬁx YE4E)
HELL) 5% (z0f) | 228(%
EQ%gﬁgéﬁﬁgf 10% (Z DHh) 6 D)
20205 108 | FR-E&BOEL ook
GENFA iR e | QEMBRUMBER | et sicxscaememn. BAnERIRRET
1A18) RN s | AT TIE, AXERDRERE =% 21 %
OMDE#] GE 5) RAlzEA
-EHI DR OB AR L (LOB. PPT)
FAEGRET S
- P ER 3T e R U L B

HMICOEFFELTE. UT. MBEYITHAMEFEZTS RS,

(X 1) https://www.mof.go.jp/tax

policy/summary/international/tax

convention/press

release/20190830usa.htm

(G% 2) https://www.mof.go.jp/tax

policy/summary/international/tax

convention/press

release/20190814cro.htm

(G 3) https://www.mof.go.jp/tax_policy/summary/international/tax _convention/press

release/20191129ecu.htm

(G% 4) https://www.mof.go.jp/tax

policy/summary/international/tax

convention/press

release/20200818Jam.htm

(X 5) https://www.mof.go.jp/tax

policy/summary/international/tax

convention/press

release/20200925Uzb.html

PwC




Japan Tax Update

2. HAMEFHNETES) -HEBRBEOELSE
2020 £ 11 A 30 BRE. BEEAENTHATLREDOD, FEEDLTOEWENIEITEEDERYTT,

P e BEREICRT IEREEEROERE (T REB
i (BRERADS
10% L E-REHM 12 A | & i
BULE)
(R BB | b L R
FI=XT9 - 5% (Z D)
TH_EERDBREL 1% -
201810 8 | G ROmEEgE | GHINLORER
RRAY | e REs | oRtoronosmEs | EAMERICRETS HFGHE TR, AZEMORE
x s B3I 1% ¥k 1 2[R Bl %5
ARAVEEEDRBIDE N
#1GE6) EHOHEOERARLE (LOB, PPT)
RSN ARG TR R SE
B TiAS B R D 3 RS M SRR (C BT B4R
(BRI DIETE
- IR 2 B I
e (B
QR (ELESTH) LRI | o, s
5% GERIERBHIE 20% | B FEE | {00
e o UE-RAEHME AUL) | £3FEE) ?
TRI8ISH T HEU=E | 1006 (Zith) 1006z |
R | GCRRR R i)
e 2018 £ 12 ISR R O FEF[E] 8 = e — iR
:”:l/t? 19 E(*%;ﬁ) O)BHJJ'_G)T:&)O) EMKEI?: " fﬂﬂf@ﬁﬁﬁx[ﬂiﬁ?él‘ﬁ@n‘fﬁflis ggiEFﬂﬁwmgﬂ
DEL L T) HESUERIEIS IR (109 L DB, BiK 109% M TF. &
L ADBEEREICEDEDRUVESES DIRELRT)
A DO E AL (LOB, PPT)
HEGETS
- (EER3T T UVMUIR 2L B
0% (=1 —
10% (HAREERIE | £5HEE ==
25% 0 b - 1245 4R 6 -
g ANNG A %%1%03 5% (ZHFIE)
[FRBIHT BTRRIZE | 159 (20 h) ) 10% (£
THE_EEROKEL )
FLELVF [201946 8 | VICBEBRERUBEHER | -REISCES(ELHEER. Y—EX PE
> 27 B Gk | OWLOTHOBREE | -4 BER R (25%LI EDEE. B3 10%LUT. %
FILEUFUEFEED | OtDEBEINIETE 15%LIT . EADMBERRIC
RIS GE 8) £330 (F5EH)
R DR O BRI (PPT)
HEGETE
(B3R 3T R UVMUIR 22 B
5% (&% O BAEIS
10%LLE - fRAHR 183 | REL(BFZ
BT SRBIM | fov 2 ope) i e
IS ERBOBADL | () EARKAZIOB | 10% (20
. 201949 A N 2R F5e B OO FA Fia [ 46 NP N
'7)'/7 74 P . [=] ‘iu&l**&s "7)1/'7 7’{ 1@)
13 B (GR&E%) gﬂﬁg@;_é)gﬂ**gf EARIOBEEEA
WG $FN e e L <
PRI G 9) BB E RIS CE R BER. Y—EX PEBY
EHIDERO BRI (PPT)
HEGETEE RO
(B3R 3T R UVEIR 22 B
ﬁg)@&ﬁ%
i
10% 15%
(A8t d B F R < %ﬁ“%m
TR _BFROKRE I
N—  |2020F1 A8 | CISHBIRUMBES | -BEEHICEIEEMGRM, ¥R PEHY
B R DOIFLED=HDEAREE | -#EBEINIEER CEADEARD 20%LL EITHBET 3
RL—HHEEDREDE | HRXEHL TV EBICLDEE)
#1GE 10) SR QRO BRI (PPT)
HEGETEE
- (B3R 3T i UVMUR 22 B
PwC




Japan Tax Update

£40 e BREFSICHT SRRMEIROBAE-(FREB
5% (343 GI) Bl& 10% KL
+) SRRt (BTS2
10% (Z D) ) 5% (5% 1i%)
TRz 4 2ifzE | CE)BREAXILDOEGE | 10%(ZD 10% (Z D 1th)
+R-EBROBRED [LFERIE, EOVEAAX )
£oyn | 20205188 | CISBBRUMEESE | BOBSEHER
B CR¥Exh) DHLEDEHDOBREL | - RREEHICHIELFBER. Y—E X PEHY
EOVIIEEOMOR | R EEINERH CEADEARD 50% L LIS T DRk
#IGED FALTVV=HICLDEE REBIE 5%))
R DIEAD AR LE (PPT)
HERET GRS
- 1R 3 R UM 3 B i
5% (B 5 G) RA
& 25% L0t - {24 2R
365 BLLE) o e
(RIS HTBICE | 10% (F0H) KB BIHERE) | oot
TH_ERHOREL | CHAKEAZLO | 10%(Z04) i)
ey | 202047 A VTR R UHEREE | HS3FERE, ILE
21 B GREM) | OBLOOOBRAEE | TEAXLOBE LA
TILEFHMELOMO | &
S#1CGE 12) REIEICEOCEEN AR
- ERI DO E AL (PPT)
HEHETHRE
- 1R X

FHMICOETELTIE UT . MBE VT HAEETSRIZEL,

(3% 6) https://www.mof.go.jp/tax_policy/summary/international/tax _convention/press

release/20181017es.htm

(X 7) https://www.mof.go.jp/tax_policy/summary/international/tax _convention/press

release/20181220co.htm

(3% 8) https://www.mof.go.jp/tax_policy/summary/international/tax _convention/press

release/20190628ar.htm

(% 9) https://www.mof.go.jp/tax_policy/summary/international/tax _convention/press

release/20190917urg.htm

(3% 10) https://www.mof.go.jp/tax_policy/summary/international/tax_convention/press_release/20191119per.htm

(3% 11) https://www.mof.go.jp/tax_policy/summary/international/tax_convention/press release/20200109mor.htm

(G 12) https://www.mof.go.jp/tax_policy/summary/international/tax_convention/press_release/20200722ser.html

3. FBREH-HEBRGREDXZSHE
2020 £ 11 A 30 B, MifERSPDENFITENELYTY .

AEE I-BNE
D3—U7 | B OMBRENICRDAFARERNI- OV T2020E 10822 A REABIZE 5, GE13)
Fi=O7 | HEBEHORERBEMIE (2019530250 L. BELRBH, (114
Fov | STABARORER SERIA (201955H8H) L, BELRBH, (115)
A5 | R DBE X BE R (201945 H220) L, BELR BT, OX16)
FATLI7 | HHBERORER BRI (201956 H190) L. BELR A, CE17)

FHMICOETELTIE UT. MBE VT YA EEISRZEL,

(¥ 13) https://www.mof.go.jp/tax_policy/summary/international/tax

convention/press

release/20201023geo.html

(¥ 14) https://www.mof.go.jp/tax_policy/summary/international/tax

convention/press

release/20190322tun.htm

(X 15) https://lwww.mof.go.jp/tax_policy/summary/international/tax

convention/press

release/20190507 gr.htm

(% 16) https://www.mof.go.jp/tax_policy/summary/international/tax

convention/press

release/20190521fi.htm

(¥ 17) https://lwww.mof.go.jp/tax_policy/summary/international/tax

convention/press

release/20190618ng.htm

PwC




Japan Tax Update

4. EHEELD BEPS HLLEERBEHORD
EAHAEIX. 20184 9 A 26 HIZBEPS BHLLIEEERMEMN (LUTF. TAREH ) OZEEF OECD FHHL

IZEEEL. AEHIEHEAFEIZTONT2019% 1 B 1 BIZHK$LELT=, 2019 4 8 A 30 HH S 2020 £ 11
A 30 BETOMICAEHOBTEEICLY. RO IEH DI EEL RSN -ARBEZELUTOES

fisd
BEE | FREEHE) Lk BRI ZREHORE
- = ﬁi?iﬂﬁ?ﬁ %@E@ﬁﬁ
2019& 128 |[2021 %181 |2020F 108 | w - - . .
H5—IL |23 B(2020F | BLMRICES | 1 BLURICEIS §6%1‘%6%3‘%7%1 FIOX1R
4 A818) SEMER ERRE 3l
gy |2020%1R (20211 A1 (20208118 | HER1.HEE6RIH7TXI.HE125K1RU
e 23 H(2020 F | BLMRICAY |1 BLMRICHIR | 2. B 135 2. E 13K 4. FE 155K . F 1651
5818) SEMER ERRE D] BT—X. F17EA1
20200& 28 [2021 &1 81 [2020F 128 | w ” - ” -
RILRAIL | 28 B(2020 4 | BLLMEICET | 1 BLARICEItA f”;‘i{ﬁ LEIRAEBRAEIRR
6818H) SEMER ERRE D] *
THERERCHREREDEAICOVTIE, ARERBEMNRTLNTVNSIGENHYET,
2HENENEAT A EEBIRLTOAAREHOREIILUTOESYTT,
@ (B3R FERLEELEVEFEZEL TRBINSFEICHTA2E0ERICETEE
@ (BAR)VWABRFEHICZLYITIHAAOEFHEDREICRETSRE
Q@ (FR)EBEMNDEMICETIRIXDOXEICHTIEE
@ (E7%) WMEDEF3EMIENENOHRNOERICETIEE
® (FIR)EICAFAHEINMENEBRINIGRAEDEERSFICHTIERICHTIHEE
® (F10R)E=ZEFNICHIEBAMERICIZFETHHE T HHHDOFHRIZETIHEE
@ (F12%)a3varT7EHAZRU-EANBROMAEO A AR EREICET HRE
(B 13 R)BERHOBRNEFALIEAMIERDHAID A &7 E B IZBE T 55 E
© (B16 X HERBEFHROWNEICETIEE
(58 17 &) BERME RO SRR IZBE T 5 E
@ (56 ) EBFMHA DMK NEETIHEICEHTIHRE
2021% 6 A
2020548 |20215 181 BB Tgant wonr gm7x1H054. 812
SURRLT |28 B (2020 & | BRI ET | R RU 2 E 135 2. 1354, F 15 %,
8A18H) R B - R T P
. #ZICFRT 53R =
- - fﬁ,ﬁﬁﬁaﬁg
20200558 2015181 [2021 5381 | " - o
#E |13B020% | BU#ICET | Bogcms | 2OF N ETRLEIORIB-L BT
98 1EE|) é%%*ﬂf% Tégﬁéﬁlﬁﬁﬁﬂ *
2020558 [2021 %181 [2021 5381 | - - o
Fro | 13E020% |BgIcEY | Bogicps | ZSELFTRIEIERIR-X516
9A1H) SEMER ERRE il i': &_ R —
202068 |2021E181 2021481 |RARIEORLE TR HOFAF10
HHTIREY | 24 B(2020 & | BLABIZET | BLlikIcEIE Z’& L’ﬁ‘;ifﬁ; TSE’%J %ziﬁ*ffﬂx%m
10818) | 3®BHR | FaRBAM | 0T T TR DEIETAE
20005787 [2021 5181 | 202155 A 1
+v—> | B(020F 11 | BREIZES | BLEICBIE | B451.B651.5751.6518—X
A1H) SEMER ERRE il — - . .
2020598 [2021F181 |2021F7 81 | DARLHOERIFORI B IR B0
ISTL | 30820214 | BLEICET | BLRICEI Z"% = %15;2 ff_ﬁ’("ﬁ?agﬁ;ﬁ x_
1A18) PRBER | TRRBMM | T EL Ty T R

PwC




Japan Tax Update

LEEDM. 2019 F 1 A 1 BURIZEAEIZODWTAREHUMNAELEHZBEIIUTOESYTY,

ZFEtH

HFEE GEE@ESHE) 1 A BRSNS AEHNDOHEE
2018 % 1 8 2019F 1 A1 | 2019F 7T B 1 | ms a4 g se 1 oo ie o i o 52 1 o
K—5oK |28 A018% | BUgEYT | Buagichs | 2RI F N RORORIRIES
7A18) 3ERER ERCE Lt *
AYI—T ggggoﬁsﬁﬁ AVI—TUAMTD ENTHS | moaq mra1. 8165618—X
v 0RTR) | ETLEEOBENL—EMEE | 7O IR LR DR DE
— o |2018%68 |2019F1A1 20198781 | 2o LEARTLEORLBIR %O
—a1—v— 44— o N 4 — N *4\% 0*17b\b335—6s%12*1&0
SR 218018 %F | BURICET | BUBISEIS | " o (5 e e 3 m #1555 165 1
10A18) | 2RBBR | TERBEM |55 °S 52
2018 &£ 6 A EI3R1.FAK1.E6F1.E6F3. &7
HEE 29 H (2018 4 FLt Gl K1 E13KA E15&. E165&15—X.
10/818) EIOE2E XN E17% 1
201941 B 1
HLlgIzET
DEMER(A | 2019F7 B 1
ASITILTIE B(/RST)L
AR5T)L |13 B(2019 & e BE o | FEAEI0EIHDLIET.E12F1RU
1H18) 52—@-75,??? If‘ﬁyl?_;é‘?k 2 B35 2. B354 B15&. E17T &1
R HEAE 790 B
DB UL HAR
£ HEMRE
%)
E3XN.E 451, (585K 6 EREBEERR
IZ&HZFEBROKREICETAHAE) RANF
\ 20184978 |2019%1A1 | 20198 7R 1 | 7OREHICOHER) . E 651,56 %3,
AANAFT 120 H(2019 % | BURICEY | BURICEE | B7R1.BIXKA HI0X1M53FT.H
1A1H) ZEHER 4 23R F HRS 2%—1 &2 2#%13%*2‘%'&13 &4.%15
E.BI6F1E N F16F2F X &E
17 &1
2018 £ 9 H EAZ1.E651.5653.57%1.589
F—XL3Y 26 B (2019 & B.L AL Z1.E13K2. FE13%4. 515%& .5 16
7 1TE18) F1E—X.E68.FE195% 12, £ 2352,
23K 5.582852 @)
2018 £ 9 A 'ffs%«%e%i%?%m;ﬁg%%ﬁu
= - _ F1RUV2. 5134, F15&. F16 K15
IR %6)5151([25'0)19& Rk FlE X BT B 6. B 195 1. % 19
£ 12. 82352, 6523%5.6528%2()
oo fip— |2018EF 128 | 2020181 | 20194108 | HEK1.HEOKIHETRLEI7K1.56
s 21 A(2019 % | BLUEICEY | 1 BLURICHISE | 3. 19512, 23 K3, 5F 2355, 528
4R/818) HEMBER ERRE Lt %2
E3FK1.FECFI1.FEO6FKI.FETE1.59
20191 A8 2020181 (2019 1M A | R4 FE13F4. F155% . F165K15—X,
FALSUR |29 H(2019 4% | BLMRICEY (1 BLURICHES | £16 K 185X F16 K28 -X. F17%
5818) HEMBR ERRE Lt 1. E068p. £195 12, 2353, £23%
5.8 28%2(a)
2019 & 11 B
| 201925 LEI%‘O;;,; EOE1.ETEI.E16%15E—X. %16
T450K | 25 A (2019 & Rt TR 1 e |F2BE=X F17R1.FO6H. F195K12,
6B 1H) (<ERMA BEF F23%&2.652355.%528%2(a)
HAR
E4 %r‘; (% 5?2(@912);?%?;[%!:3?:5
FEROREICETIEMENOEEDERE
2019 & 3 202041 B 1 e B dapgi
F5u5 | 298 G0 mE Ao | WET BRSOV SOREECOHER)
7H18) 'é'é%%ﬁﬁﬁﬁﬁ %6%1\%6%3\%7%1s%9%1\%10
’ FEI1MD3FET.HE13FK2.56513%4.%15
EE16FE1E—X . E17TE1

PwC




Japan Tax Update

FitH . . =
EROBREIZ AR EHIDIRE DE A
noes | DI9FARS _ 0205281 | BIBT 2858 LoL I LIOREEIZDH
5(20193':8 HJ: Eu{ﬁ'-ﬁﬁyn : oy A2 oy A2 e 22 o A2
e 1E—X FE1TE1.ECEH FE19K12. 5
2352 523545, 582852 ()
75ome |2019%5A _ 00F381 | womy mers3 B781. 516515
EEH 29 B (2019 & il B I FA X 17 & 1
= 981R8) ERSE Lkl ) =
201946 A 2020481 | EA4E1.E6F1.ETE1.E9F4. 510
AR 25 H (2019 % EL BLUZICEHE | &1, 3FET.ENRE1IRV2. 5135
108 1H) THEREBEM | 2. F 13K 4. E15L. E17TE1
20194 7 A 20200581 | E3K1.F4E&1.565K1.565K3. %7
JIL9z— | 17 B(2019 & == BLIRICBR | 1. E1RF1RU2.513&2. 513%
11B818) THERYB | 4. F15F.FE16K15E—X
201948 A 8 20206 81 | E6E&1. 563 E7TE1. 594,510
9547 | B(2019 £ 12 S BLRICEIE | F1ML3FET.ENREFI1RV2.E135F
A1H) TEHEGHM | 2. FE13K4. E15EK. E16F158—X
2019 4% 8 A EAE1.FOF1.FTEI1.E9K4.5 16
hr5 29 H(2019 & Bl E =i F1EX.FE6E.HE 19512, 58 23%5
12818) ¥ 2852 ()

FHMISOEELTE, AT MBEVI TS A FETS RS,

BEPS [ LA EERMBENOHE LA E O EMNICx I 5E AR
https://www.mof.go.jp/tax_policy/summary/international/tax _convention/mli.htm#a05

The takeaway

REBBFHRVFHEBREHNOBRICS>TI BEREEDERBEEREL . FHNORAEDE R
LEFEDOERLE REDASIFr—~DFELEREDO L FAFRICEHT SR R ENEICE
BEDIITHAMNIBEXNBESIATOEN) RIBFROAFEOEBLETY,

X.BEPS HILHERBRMDEMNICEY . BFOHEBENENMEESNLSGEICE, R LEFRELGZL
MAZEC TRSSNHAFORE (F 3 R) PABE AR RERRN (5 9 ) OBERAMNERSN

TLWABEFICK. BFRUVSERDIRE

LEZLONET,

PwC

/B

SEANDREERHL. AR IFY—DRELMBEIZGHIE




Japan Tax Update

Let’s talk

FUBELLVER. FIEENZEHEAORYBEA I OETELTUI BEADEHRBEELLIEITRETHSHA
WEDbELES,

PwC FIE -tk A

T100-6015 ERHATREAREHNEITH2FSS EHABEEIL 158
T|EE 1 03-5251-2400 (£ K)

www.pwc.com/jp/tax

IN—hF— IN—kF—
=25 oA B KE
FA4LYE— FA4LYE—
Wi =R H EBETF

PwC BELZANIX, PWC DAVN—T7—LTY, AR L. RELTHEN 720 NEFTEEERKBDIVIRTRNAAHF—ELT EA-BAD
BREZFLH, Sfl- FHERE. BEME. MAA. FXBR. BRHRE. ERMBHECEREVAFITBVTRBIV Y LT ERHELTOE
ER

PWC [, #HRIZHITHEHEEEE. EEMRBAMRT HTL% Purpose (FHEER) ELTVET, Ffzb (&, R 155 hEIC R ST O—/\LRubT
—%12284,000 AU LDRAYIEH L, BRELEE. BB, TR —H—EXZRELTOET, 3T www.pwe.com ZTELZEY,
AEEHRUERNBTERBNTEEMOHTHERLTOVET O T, TETy aF LISV ILTAO T DRELLDZEDTEHYFELE A,

© 2021 PwC Tax Japan. All rights reserved.
PwC refers to the PwC network member firms and/or their specified subsidiaries in Japan, and may sometimes refer to the PwC network. Each
of such firms and subsidiaries is a separate legal entity. Please see www.pwc.com/structure for further details.

PwC



