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2 Council Directive 2011/16/EU of 15 February 2011 on administrative cooperation in the field of taxation and repealing Directive
77/799/EEC (O] L 64, 11.3.2011, p. 1)
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T Multilateral Competent Authority Agreement on Automatic Exchange of Financial Account Information (the “CRS MCAA”).
Multilateral Competent Authority Agreement on the Exchange of Country—by—Country Reports (the “CbC MCAA”)
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8 http://www.mof.go.jp/tax_policy/summary/international /press_release/20160826pa.htm

9 http://www.cao.go.jp/zei—cho/gijiroku/discussion1/2015/_icsFiles/afieldfile/2015/10/23/27dis16kai6.pdf

10.(10) It is recognised that the mandatory automatic exchange of information without preconditions is the most effective means of
enhancing the correct assessment of taxes in cross—border situations and of fighting fraud. To that end, a step—by—step approach
should therefore be followed starting with the automatic exchange of available information on five categories and reviewing the relevant
provisions after a report by the Commission. (11) The spontaneous exchange of information between Member States should also be
strengthened and encouraged.

" http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1472429211421&uri=CELEX:320161.088 1

12 http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1472432098724&uri=CELEX:32013L.0034
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