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4. FITETHRELRBBESABRESNIE LA

FeW T, R ICDE BB T OWTHUE MBI OV B I OBLEASIEHIL T, FFI3EL FTRIE 11 BIUE
# 12 TH O MG% HbL. 2025 4F 12 H Ol A CRRAAETIWERTER H 4+ 6.6 %D 3,577.8 {5KF
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T THEDOHE ZDATE% O E G H RSER R (PMD OB # i HH 2R BB L Ohim A fE Bz
AHBE, RICTIEMFRBEOITLEDIRL BIPB AL, 2024 4F 5 J] LRI SETEBIHER «H/hDOIEHEL 72D
50 ZHIAATHEREL TR, thEOH Z 2 RVESERFUIEEBIL B TR TN TS (K 14, B 15).

BE 14 FR@EZTHEROHRE BE 15 BMAEROHKS

60.0 60.0
55.0 55.0
50.0 50.0
450 45.0
40.0 40.0
Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jul-25 Oct-25 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jul-25 Oct-25
() vh [ e IR D e K o CH ) o] ] e R KD A8 e

foe\ VT « s i H B L OV ABHD H RO ZHEZEL . EIeDHE BEAIZOVTA TN, 3K
16 T 2025 4F 12 2B B H « Huls il g R AHD M OV R 2 b e, 3= Eif [ « Huk oK 5 (M — 30.0%) 135 [ &
e K~ A FRMEEZRD, 9 22 H i TR N TOHER Z RSN, #E (R —0.6%)EHT H o~ A7
AITHEC Tz, — T al 7 ([A+3.6%) 1% 9 2> H ST7F RITHEU T2, 2otz Z3uX. ASEAN (& +
11.1%) DIEH>, hEE# (F+31.3%) . BA (] +5.3%) . AV R (A +22.1%) BEIOAFYR (7] +13.1%) 1X /i
Ao 75 ARz RLUTELZ, EU (Jd +11.6%) DIEH>. hEEE (A +11.2%) . F—ZAVU7 (5] +
12.9% )X 77 Rz g/ NS DOOLEEFNTHER L 7=,

WA K R BRI PR i AR LS % Hh [ 22D ASEAN 1T R 3 BE) S HBHIEILL TWBIEA. 77 74T
M AL D7 THED L 7 EHGE T DI RK G E L DBIRAEALL TS, RITTEY 774 F=—
VR U T TYVRF LT (YRZ WD IDOBELIEHDDODOH LIz, AR EERKCKIE» T EHE P T
< 3D B B OB NILHA A T TAF 2 — 2 HREEDBENTHTEH L TRILEDBDH A9,

% 16 [E-ihisiAlEH DR RBVEHES

(ATEEE A L)

g +12.7%| +6.7%|+10.7%| +5.9%| +6.0%| A3.0%|+12.4%| +8.1%| +4.8%| +58%| +7.2%| +4.4%| +83%| A1.1%| +59%| +6.6%| +55%
KE +8.1%| +8.0%|+15.6%| +4.9%|+12.1%| A9.8%| +9.1%| A21.0%| A34.5%| A16.1%| A21.7%| A33.1%| A27.0%| A25.2%| A28.6%| A30.0%| A20.0%
EU +12.7%| +7.2%| +8.8%| +3.0%|+10.8%| A11.5%|+10.3%| +8.3%|+12.0%| +7.6%| +9.2%|+10.4%|+14.2%| +0.9%|+14.8%|+11.6%| +8.4%
ASEAN +15.8%| +14.9%| +18.9%| +12.0%| +3.2%| +8.8%|+11.6%|+20.8%|+14.8%|+16.8%|+16.6%|+22.5%| +15.6%|+11.0%| +8.2%|+11.1%|+13.4%
hEEE +2.1%| A2.7%| A7.6%| +6.2%| A14.5%|+42.8%| +7.8%| +8.8%|+11.4%|+16.7%|+10.7%|+17.2%| +19.4%| +20.9%| +18.4%| +31.3%| +15.5%
BX +6.8%| +6.3%| A4.2%| A3.5%| +0.8%| +0.5%| +6.7%| +7.8%| +6.2%| +6.6%| +2.4%| +6.7%| +1.8%| A57%| +4.3%| +5.3%| +3.5%
EHES| +5.0%| A2.6%| +4.0%| A1.8%| A2.7%| A2.8%| A0.9%| A0.3%| A12%| A6.7%| +4.6%| A1.4%| +7.0%| A13.1%| +1.9%| A0.6%| A1.1%
AR +3.8%| +2.1%| A0.0%| +2.4%| +7.5%| +7.8%|+27.3%|+21.7%|+12.5%| +9.4%| +9.8%| +9.1%|+14.4%| +6.7%| +8.0%|+22.1%|+12.8%
hE&Z +2.9%| +6.4%|+14.1%| +9.8%| A6.3%|+33.2%| +7.9%|+15.5%| +7.5%| +3.4%|+19.2%|+17.5%|+11.0%| +9.8%|+12.8%|+11.2%|+11.2%
EE DM S +8.1%| A0.3%| +3.1%| +1.2%|+15.5%| A13.9%|+16.3%| +2.5%|+15.6%|+10.8%| +7.5%|+10.2%|+12.2%| A5.2%| +8.7%|+13.1%| +7.8%
F—XLSUT +2.2%| +0.5%| A12.3%| A4.2%| +6.4%| A19.9%| A4.2%| +5.8%|+12.6%| A1.2%|+14.8%|+10.1%|+10.7%| +5.8%|+35.8%|+12.9%| +7.9%
a7 +26.7%| A2.5%| +55%| +4.1%| A0.7%| A23.5%| +1.9%| A2.6%|A10.8%|A16.2%| A9.1%| A16.7%| A21.1%| A22.7%| A4.9%| +3.6%|A10.4%

(77 vh g BE#a . Macrobond KDZEH 1R,



fe WV CXIZE 17 T 2025 4= 12 AIZBT B « Hulsilim A0 A RO R 2 ASHE, EEM TR THS
ASEAN (il —5.3% )38 &hi &~ A F AU L 7=, KEH ([ —28.7%) 1d K i BB D 8% 21 T2 AT REH
JERLDD 10 HH HifE TKIAT N TOHERB 2R Td, ZOM, 77X ([ —43.5% )& 4 7 H i T~ AF &
HERZfell T, — 5T, EU (Ja] +17.7%) DA HEEE (F +6.5%). wE (7] +8.8%). 77U ([l +
38.6%). B 7 ([i] +18.9% LAl H L 77 Rl RS- DOE ML 7=, HA ([ +3.0%) A —A VT
([l +3.8%) DAHVGL 7Z RE7RD, K E LIS D[ « sk mii ) Dy HASEGRIZHERE L TOBER T35 H3 25,

R 17 E-#siREA DR RBVEHER

(RTEEE A L)

SAKEE A23%| A39%| +1.0%| +1.1%| A16.5%| +1.5%| A4.3%| A0.2%| A3.4%| +1.1%| +4.1%| +1.3%| +7.4%| +1.0%| +1.9%| +5.7%| +0.0%
ASEAN A7.3%| A3.0%| +54%| +2.0%| A8.8%| +89%| +9.8%| +2.5%| A53%| +0.1%| A58%| A3.8%| A0.9%| A4.6%| A45%| A53%| A1.6%
EU AG1%| A6G.6%| A4.9%| A4.4%|A16.4%| +8.0%| A7.5%| A16.5%| A0.0%| +0.4%| A1.6%| A1.8%| +9.4%| +4.0%| +1.6%|+17.7%| A0.4%
hEAZE +15.5%| +4.5%|+14.4%| +9.3%| +2.1%|+17.4%|+34.5%|+12.7%| +8.8%| +2.4%| +0.5%| A5.8%| +7.6%| A9.1%| +52%| +6.5%| +6.0%
HES| +14.5%| +7.1%|+19.7%| +12.4%| A57%| +57%| A1.8%| +7.3%| A45%| +1.0%| +0.5%| +3.5%|+13.1%| A0.0%| +6.2%| +8.8%| +3.1%
BAX +0.8%| A2.5%| +6.3%| A2.6%|A15.6%| +6.9%| A3.1%| +2.5%| A0.8%|+10.9%|+17.1%|+11.0%|+20.9%| +5.9%| +6.8%| +3.0%| +5.5%
KE +6.6%| A11.2%| +2.6%| A0.1%| A54%| +9.7%| A9.5%| A13.8%| A18.1%| A15.5%| A18.9%| A16.0%| A16.1%| A22.8%| A19.1%| A28.7%| A14.6%
F—ASUT AO6%| A14.1%| A14.2%| A10.0%| A28.2%| A28.4%| A32.8%| A3.3%| A58%| A9.7%| A3.3%| +4.7%|+11.3%| A0.9%| +3.8%| +3.8%| A7.5%
TSP A19.9%| A23.5%| A32.5%| A5.3%|A40.4%| A24.9%| A35.7%| A17.2%|+10.0%| +7.0%|+10.5%| A2.8%|+24.1%|+20.3%|+19.4%|+38.6%| +0.2%
a7 A28%| A65%| A4.7%| +0.0%| A7.8%| +3.5%| A10.6%| A15.1%| A10.5%| A10.1%| +3.6%|A18.1%| +3.7%| +1.9%| +3.4%|+18.9%| A3.9%
el +18.3%| A28.4%| +87.4%| +6.1%| A43.2%|+39.0%| +2.2%| A1.1%| A0.5%|+19.2%|+27.0%|+80.7%| A44.9%| A31.2%| A13.5%| A43.5%| A10.4%

(HYPT) vh [ E #e B 2E Macrobond K& E1ERK.

[ - Hudsk BB Sy B ancie Tl BL R OXIZE 18 Th H Al OV EE ABL., THERE M | ([F+47.7%)
D3 EFeZ KR M OE /RLEIED . EV 2 &858l B ([F] +71.7%) b RIEIZHER U Tz, Zfth., T &4t ] (A +
7.8% ) DIHOLIEL . i KO H T H THBIPC BIXOVES (] +6.0%) . [ H#EHELE 1 (R +10.6%) %01 H
PH7Z AU T2, — T T8IV (] —10.2%) DIEH>, [ 7F2F 97845 1 (] —2.5%) . [ %7 1 ([ —
6.9%). [ ZH 1([7] —8.7% ) l&~AF A THE MU Tz, TikHE ] (7] — 4.2%) BEOT A B 5 1 (R —0.8%)id~A
F AT T2,

E*& 18 & EAEE DR RBUEHER

(RTER A L)

s feEE +12.7%| +6.7%|+10.7%| +5.9%| +2.3%|+12.4%| +8.1%| +4.8%| +58%| +7.2%| +4.4%| +83%| A1.1%| +59%| +6.6%| +55%
PCH LU & +15.7%| +16.2%| +9.5%| +9.9%|+10.5%| +0.8%| A1.7%| A3.8%| A2.8%| A9.6%| A3.0%| A0.3%|A10.0%| A7.0%| +6.0%| A1.4%
PgA21% +6.8%| +3.8%| +6.2%| +0.3%| A6.9%| +88%| A1.2%| +2.5%| +0.8%| A0.6%|A10.1%| A8.0%|A16.0%|A10.9%| A10.2%| A5.0%
HEREE K +17.7%| +11.0%| +5.3%|+17.4%| +11.9%| +7.9%|+20.2%|+33.4%| +24.2%| +29.2%| +32.8%| +32.7%| +26.9%| +34.2%| +47.7%| +26.8%
i +15.6%| +9.3%|+17.2%| +5.7%| A2.0%|+16.1%| +3.2%| A2.0%| A1.6%| +0.5%| +1.4%| +6.4%| A9.1%| +1.0%| A42%| +0.5%
EHREE A0.7%| A0.6%|A158%| A3.1%| A3.3%| +7.7%| A21.4%| A23.2%| A10.4%| A21.8%| A18.9%| A1.9%|A16.6%| A12.6%|+10.6%| A9.4%
SERER +3.9%| A7.7%|+12.1%|+15.5%| +2.5%| +1.6%| +4.4%|+13.7%|+23.1%|+18.6%|+17.3%| +10.9%| +34.0%| +53.0%| +71.7%| +21.4%
BHEIEIHS +14.7%| +5.5%|+15.6%| +6.6%| +0.3%|+12.5%| +6.3%| +7.0%| +0.0%| +4.0%| +4.8%| +52%|A11.6%| +1.6%| A0.8%| +2.5%
TSR Fyo 8 G +8.6%| +3.4%| +4.2%| +54%| A83%| +7.3%| A1.2%| A2.0%| +2.2%| +3.2%| +0.8%| +3.8%| A9.8%| A3.5%| A2.5%| A1.3%
Fiik o +24.4%| +2.6%|+11.8%| A1.1%| A3.9%| A6.4%| +1.3%| +0.8%| A1.6%|+11.7%| A7.5%| A2.7%|A14.4%| +4.3%| +7.8%| A1.3%
RE +22.8%|+10.1%| +14.1%| +14.1%| +6.3%|+12.5%| A2.9%| A8.9%| A9.0%| A3.8%| A6.6%| A9.7%|A13.6%| A58%| A6.9%| A3.9%
RE +2.5%| A2.7%| +3.1%| +58%|A15.5%| +7.2%| A7.8%| A9.7%| +0.6%| +3.0%| A3.2%| +0.4%|A12.7%| A8.8%| AB.7%| A6.1%

(HYPT) vh [ E # B 2E, Macrobond K& E1ERK.

eV TR 19 TEES H B0 ABIZOWTASE, I KOl A N H THAMMER M | (7] +16.6% )1
B XfeZX 75 A THHUIZIED, T (6 +4.8%) R 8854 1 (R +10.1%) - T88EA 1([F +33.2%) . [PC %
i) ([ +18.1%) . [8 1 (] +6.1%)1X 7T REIe o, — 7Ty [ RAH Z (A —0.4%) DIEFH [ TFZAFv7
JEORE (] —10.3%) <l Bkt 1 (] — 6.2% ) I&~AFZRHEB L 1=, . [52H | (] —53.1% )13~ 1 F RiEE S5
THEREEDOKI K TOHERBZHHIT TOBIEA, TEHBH (R —15.9%) b <A F 2R THE ML=,
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BE& 19 &ENBADAREUERKER

(AT R A L)
AN A23%| A3.9%| +1.0%| +1.1%| A8.4%| A4.3%| A0.2%| A3.4%| +1.1%| +4.1%| +1.3%| +7.4%| +1.0%| +1.9%| +5.7%| +0.0%
AL 2.3% 3.9% 1.0% 1.1% 8.4% 4.3% 0.2% 3.4% 1.1% 4.1% 1.3% 4% 1.0% 1.9% % 0.0%
= +10.3%| +3.7%| +9.6%|+10.4%| +2.7%| +3.5%|+11.1%| +8.9%|+11.5%|+13.0%| +8.4%|+14.1%|+10.2%|+13.9%|+16.6%|+10.1%
£iEMEEK 10.3% 3.7% 9.6%| +10.4% 2.7% 3.5%| +11.1% 8.9%| +11.5%| +13.0% 8.4%| +14.1%| +10.2%| +13.9%| +16.6%| +10.1%
58] A249%| A4.7%|A13.3%| A3.9%|A10.5%| A3.7%| A9.5%|A22.1%| A14.3%| A7.4%|A15.1%| A7.4%| AO0.3%| A6.7%| +4.8%| A8.8%
foS /%= A14.5%| A19.6%| A11.6%| A2.5%| A30.0%| A27.0%| A12.2%| A12.5%| A6.1%|A12.0%| A6.2%|+13.4%|+16.6%|+15.9%|+10.1%| A7.1%
SERKEE A47.6%| A28.9%| A28.3%| A16.7%| A50.3%| A32.4%| A29.0%| A29.2%| A36.3%| A42.1%| A50.5%| A36.4%| A16.3%| A41.1%| A53.1%| A39.7%
BEEI & A8.7%| +0.1%| A30.5%| A1.8%| A22.9%| A27.9%| A28.1%| A19.2%| A19.7%| A18.4%| A17.9%| A21.1%| A19.0%| A20.2%| A15.9%| A21.4%
=9 +0.4%| A35.8%| A45.7%| A15.6%| A35.6%| A54.7%| A41.2%| +4.0%| A9.8%| A1.7%|A11.0%| +3.1%| +8.4%| +9.0%| +6.1%| A13.5%
S8 +26.6%| A8.3%| A20.8%| +1.2%|A13.8%| A20.8%| A13.9%| A19.9%| A6.1%| A8.7%| A8.4%| A20.5%| A23.1%| A51%| A0.4%|A13.0%
SRERE +6.7%| +4.0%|+17.2%|+13.1%| +5.6%|+12.1%|+48.9%| +21.4%| +15.7%| +26.4%| +13.9%| +24.4%| +29.6%| +35.3%| +33.2%| +23.3%
PCER & +51.5%| +45.3%| +56.8%| +57.9%| +54.4%|+129.9%| +47.7%| +47.5%| +8.6%| A12.0%| A9.0%| A11.9%| A27.2%| +6.8%|+18.1%|+18.2%
TSRAFvo RE A51%| A9.1%| +2.8%| A3.2%| +1.8%| A9.8%| A3.1%| A10.2%|A12.0%| A12.8%| A18.5%| A8.1%|A17.1%| A11.2%| A10.3%| A9.3%
Ei +17.2%| +11.0%| +33.7%| +13.5%| +0.5%| +8.7%| +6.6%| A16.9%| +3.0%| +9.6%| +6.4%| +8.3%| A6.1%| A8.3%| A6.2%| +0.1%
SR+ 17.2%| +11.0%| +33.7%| +13.5% 0.5% 8.7% 6.6%| A16.9% 3.0% 9.6% 6.4% 8.3% 6.1% 8.3% 6.2% 0.1%

() i = EAFRA2, Macrobond K04 k%K.

Pl EZEESEZ THBOB BB ONTAIUE, JEikDEB, B BERFIIAN B~ D IR
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