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20234 5 -0.4 -0.2 -4.0 -0.2 -7.4 90.2
6 -0.5 0.5 -4.2 0.4 5.1 41.1
7 -1.3 -1.8 -5.0 2.2 6.4 59.7
8 1.1 3.1 -2.5 3.1 5.4 69.3
9 0.7 0.2 -2.8 0.2 4.7 78.2
10 1.3 0.0 -2.5 -0.6 5.1 713
11 0.3 -0.5 -2.9 -0.4 4.2 74.7
12 0.4 -0.6 -2.5 -1.2 7.4 38.4
20244 1 -4.0 -0.7 -6.3 -0.9 1.7 76.7
2 2.8 1.0 -0.5 1.1 2.8 66.1
3 1.9 1.1 -1.2 1.1 0.1 84.3
4 3.4 -0.1 0.5 -1.1 -2.6 76.2
5 1.4 0.1 -1.8 -0.2 5.3 84.7
6 1.9 0.1 -1.4 -0.1 8.5 36.9
7 3.3 -0.6 0.1 -0.7 7.3 55.0
8 1.5 1.7 -1.9 1.1 3.7 66.1
9 1.8 -1.9 -1.1 -1.3 1.8 76.6
10 1.3 2.8 -1.3 2.5 1.9 67.6
11 3.0 0.7 -0.4 0.4 1.2 74.9
12 7.0 3.3 2.7 1.6 3.0 38.9
20254 1 55 -3.8 0.8 -4.5 1.7 78.9
2 3.8 2.8 -0.5 3.5 2.3 66.2
3 6.4 0.8 2.1 0.4 2.5 89.9
4 4.0 -1.3 -0.1 -1.8 0.9 76.4

AT BBERVEEER,

L

pwec



EEXHOET LB EREOBBUETINELHESH ., BFRORRMITHLS

WHETIE HEXHORROMEEIHEAMEWSHERETARMIH (BWFERIEL0) SEREZTH (F0V=<{fA
LD ICHEL. FRBDOXHEREAEL-RELL B . REOLELREBEA/RL TN, IHBEAREF HE
XHBBOEERICHIHIFZEBDERILEDOLLEELTEY., COLNLRE, DEVHEXIHBEDOERLIFEBANDK
HEICEEAGVRBEEERHIHEL TS, ERHIHICE. BAH. RE. ARE RBEERY—EXLGLEDIHMNHK
495, — A BRHUTHEE IHEAMSIULOBEBEEL. ZFE. \VIAVLGEDIHPABGENEEND,

HF2ITEFHTH - BIRUZHEOERERELLDHBEAH TS, EEMZTHICEALTIE., 202458122022 9A LIk
DRIELTSRELGST=H, 2024F9F LI IXFIFTAFTATHRL, 128 I1ZHIFELE +3.1% & KIFIZHEM, 202552 A LU
BZETT 2RI FBIRHIHIF2024F1812—6.2% BN EALE R 2ANSTAETRIEL TITSREM#EHL
=M. 8ANBI0OAZETIETFEAHTE LTIV, 2025F1 8. 2R FEIEL TTISATAFTRONBE DT O DEIEHAH NTL
MNARIBAICHEER+2.4%E0PFLELTVS, ARIFEBUITHEBIRMITHEINETNLOLBEELE,  EEEL
FEAVWTABRELREZHELERTHD, ERMTHOMBELFEIL2021F5 8 LIBTSRERY | LB EBEUEFRD T
2023F 1 AICIXRATELLE +6.1%FETEE-T=H. 2024F1 8 IER + 1.5% & HBUETFNHT-, 20255 1 A [FH UV EF588T2023
F1ADBUE LEIS=A. 2ALUBIEIBUS%EICE> TS, FE RN HOME LFREHDE, 2022F 4R LIET
SREWY 2023 FEHIEBEICHEUVERD TNV -LD D, 2024 FIZAYBUIETEE-T-, 2025F 4B FRTEL +1.9% &
202457 A LR IS 102% E O THUDHBL TS,

BAICKERRIREXIHDETLEE LRRDEFDORNNESISES CEIZHINEIIDHEFRICH D BIRMX
HOEBHRFLEATAFTRELGY, ERELEN2%EINDRELTBRALLINENNRELDIZED,

R%2: BN H - BROXZHOXEAELER H#F3: BRI . BROZHOMEELE
—_— E R — IR X (R E) —— EHMX —o— ERHIZ
8 (%. BiIEELL) (%. RIFELL) 40 8 (%. BiIfELL)
5.4
6 3 4
4 20
2.4 4
2 10
2
0 0
1.9
0
2 -10
1.7 2
4 -20
6 30 4
8 40 -6
147101 47101 47101 47101 47101 4 13579111357911135791113579111357 91113
20205  2021%F 20225 @ 2023F @ 20244 2025% 20204 20214 20224 20234 20244 20254

AT BB RVEEER,

AR Rx B &

F—I7IO/IR, LERTERE LZF7Ia/IRE

PwC Intelligence PwC Intelligence PWC Intelligence #i&%ZRHET DI I8

PWCaVH LTV BRI PWCaOVHILTAUH & REE4 https://www.pwc.com/jp/ja/services/consulting/intelligence.html

PwCaYHILT1 ERAEH
T100-0004 HEHERTF X HXKXFHET1-2-1 Otemachi One 47— Tel:03-6257-0700

©2025 PwC Consulting LLC. All rights reserved. PwC refers to the PwC network member firms and/or their specified subsidiaries in Japan, and may sometimes refer to the PwC network. Each of
such firms and subsidiaries is a separate legal entity. Please see www.pwc.com/structure for further details.
This content is for general information purposes only, and should not be used as a substitute for consultation with professional advisors.



https://www.pwc.com/jp/ja/services/consulting/intelligence.html

	スライド 1
	スライド 2

