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Figure 1–6 Most problematic issues for real estate investors 

Impact of COVID-19 on property 
values6.98 
Cost/Availability of Finance 
Competition from Global buyers 
Global economic growth
Trade friction/Geopolitical tensions 
Vacancy rates 
Asian economic growth 
Low yields  
Lack of investable properties 
Competition from Asian buyers 
Currency volatility 
Impending interest rate hikes   

1 = Least problematic    5 = Neutral    9 = Most problematic 

Source: Emerging Trends in Real Estate Asia Pacific 2021

Image:  Shibuya Scramble Crossing,   
Tokyo, Japan (Getty Images)  

4.69 
4.67 

6.4 1 
6.34 

6.25 
6.11 

5.75 
5.43 

5.01 
4.80 

3.60 



 

Emerging Trends in Real Estate® Global Outlook 2021 23 

 

COVID-19

 

 

Real Capital Analytics RCA
23%

1,412 4
 

2020
2021

 

2020

2

COVID-19
2019

 

RCA
2020

90

2  

A

 

 

e

 

A

 

 



Chapter 1: On the road to recovery 

24 Emerging Trends in Real Estate Global Outlook 2021  

2021  

2020  

 
Table 1–1 Transaction volumes, 2020 

 
  



 

Emerging Trends in Real Estate® Global Outlook 2021 25 

 
Table 1–2 Global transaction volumes by property type 2020 

Volume  YOY (US$ bn)
 (%) 

Office 254.6 -34% 
Industrial 162.5 -7% 
Retail 88.9 -35% 
Hotel 28.1 -65% 
Apartment 208.9 -19% 
Seniors housing & care 16.4 -43% 

Income properties 759.4 -29% 
Source: Real Capital Analytics 
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Image:  Modern energy-efficient suburb, Esslingen am Neckar, Germany  ( (Getty Images ) 
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Image:  Modern zero-energy houses, Tübingen, Germany  ( (Getty Images)  



 

Emerging Trends in Real Estate® Global Outlook 2021 31 

? 

10
 

stranded asset

 

 

 

 

 

 

 

 

 

 

 

 

20

 

JLL 2019

BREEAM

6 11%
BREEAM

 

 

 

 

 

 

 

 

 

 

 

 

 CO2

 

 

 

  



Chapter 2: Dealing with decarbonisation 

 32 Emerging Trends in Real Estate® Global Outlook 2021  

 

 

LEED BREEAM

 

 

 

 

 

1
 

 

Emerging Trends Europe
73%

 

Carbon Risk 
Real Estate Monitor CRREM

 

  

323232323232323232323232322232323232323233232332323232232323322233332333223223223232222222 EmEmEmEmEmEmEmEmEmEmmEmEmEmEmEEmEmEmEEmEmEmEmEEEmmmmEmEmEmmEmEmmmEEEEmEEmEmEmEmEmEEmEEmEmmEmEmEEmEmmEmEEmEmEmEEEmEmEEmereereerererrrrerererrrrrrrerererrrrerrrererrrrerererrrrrrrererreererereeeeeeeeereeeeeeeeeeeerreeeeeeeeeeeereeerreeerreereeeee gigiiggigiggiggggigggggggggiggigggigigigigiggigggigiggigggggiggiggiggiigigigigggigiggg ngngggngnngngnngngngngnngngnnngngngnnnnnngnnngggg TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTrerererererererererererrrererererererrreerreerrereeeeendndndndndndndddddddddddddddddnddddddddddddndddddddddddnddddndddddndndnnndsssssssssssssssssssssssssssssssssssssssssssss sssssss ss ss ss ininnnnnnnnnnininniininnininininniiniinniniiinininnininininninininnniinnnnnin RReReRReRRReReReReRRReeeeeReReeeRReReRReReRRRRReReeeeeRReRReReReReReRReeeeReReRReRReeeReReReeeeRReReReRReeeReReeRRRRReReeeeeeeReReReReeeeRReReeRRRRReRRReeeeReeReeRRRReReReReReeeRRReRReeeeReRReRReReeeeReeeeeeeRReeeReRRReeeeeRRRReeeeeaalallaaaaalalaalaalallalaalaaalaallalalaalaalallllalalalaalaaaallllaaalaalalaaalaalalalalaaalalaalaaaaalalaaalaalalalaaaaalaaalaaalaaaalaaalllllaaaalaalalaaalaaaalalaalllaaaaallaaaalaaaaalalallaaalllaaaalllaaalaalalaaaaaallaaaall EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEsttsttststststtstststttttststststttttttstststssttttttstsstttttttststtttststststttttststsssssttttsssttsttttsttttstttttttttsttttstttttttttsttttstttatatatatatatatatataatatatataaatatatatattatatatatatatatatatatttatatattttattatttatataattatttatataaaataaatataattttaaatatatatatattataataaatatatataaatatattattatttttatttttttttttttttteeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®®® GGGGGGGGGGGGlGGGlGlGGGGGGGGGGGlGGGlGlGlGGlGlGGGGGlGlGGGGGGlllGlGGGGGlllGlGGGGlGlGGGGGlGlllGGGlGGGGGlGllGGGGGGGGllGlGlllGGGlGlGGlGlGGlGlllGlGGlGlGGlGlllGlGlGGGlGGllllGGGlGGGlGlGGlGGGGlGlGGGlGGlGlllllllllGlllGlllGG oobbobobooobobbbobobobobobbbbbbbbbbbobobobobobobobobobobobobobbbbbbbobbobobobooboboobobobobobobobobobbbbbbbbbbbooboobobboboobbbbboobobobobbbbbbobobooobobobobbbbbbbobobbbbbbbbooobobbboboobobbbbobooobobbbbooooobbbbbbbbbbbobobbbbbbbbboooboboboooobbobbbbbboboboobboobbooobbbboooboooooobbobboooobbbooooobboooooboballaalalaalalalaaaaaaaaalalaalaaalalalalaaaaallalalaalaaaaalalaalaalaaaaalalalaaaaaaaalaaaaallaallaaaallaaaaaaaaaaaaaaaaalalalalaaaaaaaaaaalallaaaalallaaallllllalaalallaaaaaaalaaaalalaaaaaallaalaalaaallaaaaallaaaaaaalllaaallaaaaaaa OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOutuuututututuututuututuututuutuutuututuuutuuutututututututuutututuuutuuututututtuututuuuututututututuututututututututututuutuututuutututuuuuuutuuttuuutututuuttutututuuutututtttutututuuuttuttuuttutuutuuuuuttuuuutuuuuuuuuuuttuutuuuttuuuutuuuu lllooolllloloololllooooololololoolloololooolooooooolooolooololollolooloooolooooooooooooooooooololoooooooooloooooollooooollooollollooooololllooooooooollolloooooollloolloooollllooolllolloooolooololoooollloooooooooookkkokokokokokkokokokokokokokokkookkokokokokookokokkokokookokokokookokokokkkkokokokookookokokkkkkkokookooookoookkkkkkokokoookkokokkkokokookokokkokoooookokokkkookokokokokkokokkkokooookokoooooookkookokkooookkkkookoooooookkokooooookkkookooookookkkkkokookokkkkkoooookookokokokoookokokoookokooookokokkkkkkokokookkkoookkkkkoookkkoo 22222222222222222222222222222222222222222222222222222222222222222222202020220202020202020202020202202202020202002002022222202022222220200020202202222222220202020202020222222020202020202020202020022020202020220202022202020202002020202020022020220020220200202002020000200200202020002002022222200200022220022202020000 111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111

Image:  Green building with vertical garden,   
Barcelona, Spain (Getty Images)  
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Image:  Construction site, China  ( (Getty Images ) 
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Image:  Rooftop solar system, Hong Kong, China  ( (Getty Images ) 
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