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Sub-Saharan Africa is a region consisting
of 49 countries. These countries

(around a quarter of the number in

the world) also represent around one
fifth of the land area and one eight

of the world’s population. The region
has become increasingly optimistic
about its economic prospects recently.
Countries in the region are trying to
take advantage of their individual
strengths for economic development,

for example South Africa, which is a
member of BRICS and rich in mineral
resources, Nigeria in West Africa, which
is well known for having the largest
population in Africa and is an oil-rich
member country withOPEC, Kenya in
East Africa, which is a hub for trading
with Asian countries with recent rapid
economic growth and one of the major
agricultural producers in Africa.. Indeed,
many foreign investors are paying close
attention to the economic growth in Sub-
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Saharan countries. The growth of FDI
and trade since 2000 has outperformed
most observers’ expectations.

We are likely to see continuing
population growth and urbanization

in the Sub Saharan region in the
foreseeable future. Indeed foreign
companies are entering the market
targeting the growing middle income
population with its associated buying
power. On the other hand, most
countries in the region continue to suffer
from a lack of basic infrastructure to
underpin this growth such as power and
logistics and many issues remain related
to governmental stability, transparency,
and lack of access to finance.. Many
Japanese companies are showing
interest in terms of investment to
develop a manufacturing hub in Africa,
but they need to overcome obstacles
such as the lack of infrastructure,
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concentration of industrial capacity, and
human development, especially when
compared to other merging regions
such as China and South East Asian
countries. Although international donors
and governments have been involved

in trying to tackle the infrastructure
issues for decades, the perception and
actions of the private sector will be

key to a solution for meeting the vast
infrastructure needs.

When it comes to entering the African
market, Japanese companies should have
not only a short term market oriented
“win or lose” mind set but should also
seek to be positioned as to capture and
benefit from some of the rewards of the
future growth in the local economies.
It is not possible to understand the

real Africa by just relying on data. It is
necessary to experience the region first
hand.
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The number of countries in the region
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Economic growth trends in South Africa, Nigeria
and Kenya(SANKs)
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In South Africa’s case
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Sub-Saharan Trend
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In Nigeria’s case
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Sub-Saharan Trend
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In Kenya’s case

=3 S RO} 57 pd TH TR

TR T TIARFTAT )T R
WD, AP EMERICEEENTE
590 MK PE E DI EIE TS0 A1
. HUBHR 2L A B IREBPER L 75> T
W5, =7 ERFHROT -2 &N
IXGDPIT 56 B MK FE SEDEN 513 20%
25D TED, =2 TR =
iz B ERLE S HAKI6E 2 K5 B,
Ko, o mEH TAPFES NSRS
ZIZC®H, a—ke—, Yok, 7ziXc,
Iyl ox)bAA)l, BifayhiEEEs
EDRLPE Tl U A DSH| 2 2 % 7%
E. T YTHNT - 77 AEiED
EEETH S, D CEIEGER IR
Bl A I NTALZRE T =7 O3 B
HEhT, U A D28 % b %
TRpEME IR T0 5,

i —E AP o2

I =7 TR 19994F 1 it PRl A5 i HY
AEHEESNTLOR, #iER A RHEI
M LTWS, (L5 =7 Kifioey
FAZa—AlLENE, 20004121875
NS T s #132006 4 KiC
134000% % 8 2 5 TR TT730/7 NI
LIcEEDNTV S, HHEEO SR
WIZTTINT - 7TV ARKTHLN

4O
o =il
14,2105 A

HEE. ATEVEE

H#  AOEIMF World Economic Outlook October 2013
£W2012FEDHE

R%2-13 m=7OSBRBBIRA CEREN—X. 2012FEEfE)

&% (1005 5=7-2U>%) R LE (%)
FAES 101.441 2141
E=EY 81,129 16.9
e 22271 4.6
A& TIEY)— 20,676 4.3
FIEZ - RS 16,615 35
7S] 15,098 3.1
Iyt vvlbAMl 13,623 2.8
B4 AE A8 12,727 2.7
TIAF 78 10,278 2.1
J— SR 9,724 2.0
Z D1t 176,124 36.0
%8 (FOB) 479,706 100.0

BIEMED, =7 TR EERTER O &
D, EFRR— ORI EIEALT
W5, FIEOEFRAKTY T 7LD
20074 71X 4 Y — B ATM-PESA(T
LY | ZRBR LTI, BlfE Tl EhT
Hali CEBDZITHD - £8Z2 2N
WeEho6E|Z 2 - (MRRITICEKS
ARSI o

X, IETIRERIZT THL, R

Tl

HE JETRO. R&r Z7ERMEB

FHANDZINNCE NS T % 72 EREREDMIE
ATz Lebic, M7 7UVARLY T
KB —CRZIEALT WS, SRITEME
RGO T 7 A F v AR 2
Halh VTR R ZETIUE, RN
RIAAMEGTENMICH S, 514 TH LT
PSRRI UTe 7 74 ) AHEBEI.
FRcHWEICBOTARZR X —NTKED
BHARENZMDTVWBEEFER 51259,

YTHNT - TIVADBRREESIC 1T



W7 7V HCBIEE Y - RO

FZTEA Y RERICH U Tz M PR Y S 4
ZAEML, <O SHHEERRT T
KPFERAE DR G TRATE e FLA
RI——RBAHHOM, EFETENTP
N—3—aVizEYID{ETE A
DFEEHEZS>THD, WNRHARICE fii
HENTVS, HADNSEBHBIHE, KR

e - B
PTYNT « 7 TVHDEZELDELT
. EHHOZ K ZEPEMNEDTE
D, NEERORBEEFREE->TY
%o 7T VIHEDEAFMELTHATE R
CHDEHENFEGME LT, a—b—% A
ANARENDH B, ZOMICEZ A
TVHEDINZTRE—Y R PED R,
M7 7VHEDTL—T"7)—Yix Lk,
HAENTEZDHBEDZ 2T TV
MH OB AIARAFZEL TV S,
WSHERZI——R A A R EHE
DEEMOICKREURE TS E /A
IWF X —DEALTIE, ZDEDFHENK
ROFEEP T a— VOIS EA N
RV, T, WHEZLZZZ DR
BEWETHY, BEDERIENER
HOEEZERTHEEDD, ABOH
fiti + MO RNE R EFHEE KL Z W,

18 BREDET X REDHSCHRA

gD E N T, Bitickir%
HARSL, =B (L) &
IAA—VHENIC R ESHBL TV,
Fiz. 77V O FEELR
A (K2%2-16) Wb HM, r=vid
W7 TV ADZOMGEEE (2 HP=T, »
AR VIR TrY) LD
ATHZHT 7Y /A (East African

Community: EAC) I/ L. His{TOJE
B 720655 1) CERN R 2 fiE LT v
%, COEAC IZBIBLEIC X5 @
Btz @ CRpk I CHYIHERIE201240)
GBS AZHIETEDOT, MO
A—Z DMz HREET 5L, W77
) 1R8G5 T OB MR LD DH %,

.§2-14 HROOA—-—E—THBEADAHBICETEIZT7IVIDI =T

a—b—1 HHA TS
2013/3-2014/2 2012/2013#5t

e (${§§0Tg§) - (:ﬁfﬁﬁi b 7T
1 chEK 62239624  572% 1 T7IUh 2,820 71.5%
o FYT 34628240  31.8% 2 ik 626 15.9%
3 77U#  11,074730 102% 3 FU7 456 11.6%
4 Z0M 878,542 08% 4 Z0fth 40 1.0%
#RASH 108,821,136  100.0% HRSE 3942 100.0%

Hi# © International Coffee Organization, International Cocoa Organization

%215 TBEEHEOLBRECEDSI—E—ENhFHEAA

d—kt—thi5 hhAhHE
2000-2010F 2009
E% BH2AICHD D BH2AICHD D
d—-k—D¥x7 HhFDI =T
gy 59% dI—bJRT—1L 34.3%
IFFET 33% H—F 23.1%
WIH 27% HAIL—> 18.2%
JhHE 18% FA4oIIT 1.3%

H# : International Coffee Organization, International Cocoa Organization



Mkt 5T E il iA (RECs)

77 VM, 7Y T DASEAN (R
7Y 7 EEEEE) 2 ILKONAFTA (Jk
KAHE B IHE) 75 E LB 5885
HEOHHADDH D, BNOBIBIHHE - B
AR, KOILVREFEEZHAEL
Tl g « BHEDFRF A EMHEE TN TY
%o TNET TVUHTIE—HRIIC Tk
%1% L IH /& (RECs: Regional Economic
Communities) EMEATWS, 77U
TIFHIEHICRECSH R K TN TEHD., |
777 VADEAC CGRT 7V k) 2,

1577 7V 1DECOWAS (P87 7V A 56
RPN . M 7V - DSADC (¥
7 70 ARSI FER) R ENFEHT
KB LA TLLO MR RA D TFE
LTW% (20094 - SV D, oL
Rt RA DO 2 {1E, EUDKS %
FWHZHELTED, fCdBERS
HiFL7z8 08 H 20, FBEICIZBIRIA
W, FTA / EPAL LTORMD R, i
HIZHAMER, DX R
FEFRADRHIAZ RIS ZEE. RO
DVWTHETZHEND S,

L HEETEASATOTHERORE |
{OBSERBTE, FPIUHTREED |
ERCBANGECTERALBAY |
HoTUhY. UBOHMIC Lo CEAS
NEVBEPRENRESBENSH S,

D eEBUSETERTALDICE. REN
L ABSBEES, BRTOYT I - |
POE BRORMEEESH S
ENFBEAEBBTERNEE, MR
THEINLERESNT. GB A |
PERAIAAE L, :

................................................................................. .-

X%2-16 FiiigiZFiLFEE (RECs)

H—RKNIVF

0
HET
FZTEYY

ECOWAS:

Economic Community of
West African States
77U hEER B R R A
HNEEE : 15HE

A 7TV (FAPIVT)

Uny7

fn = e

TINTTIT

i 7 7Uh NAA—H

COMESA:

Common Market for Eastern
and Southern Africa

® - @7 7UhmSERE

HNEEE : 19H7E

AE D IVHH (HFET)

SADC:

7 7)H

Southern African
Development Community

mIER 7 7 AR R HE

HNEEE : 157E

AE :NRO—-% (KYTF)

EAC:

East African Community
RT77VHEREE

HNEEE : 5AHE

AE - TI—4 (BHZT)

779

RAHZHI

HE  7T7USREEER (AU) OTxTHREIPWCIER http://www.au.int/en/

YTHINT -FIVADERREESIC 19



DDz & Hiksk

SANKs (South Africa, Nigeria and
Kenya: 7 7V, 74227, 7=
7)) ZENCY TYNT T TV O E”R
LT E 2, Z D E mpkEZ b
FTWAEIFZ L, #WE34 (201040

Angola
= b

H LT

A 0:2,021F5A

ARIEE : RIVNHIVEE. VT KyEE
GDP#5%8: 1,141f8K )L
1AZ7-)GDP: 5,682 KJL

GDPREZE*: 7.7%
*20105F~2012FF1
H 8 A O IEIMF World Economic Outlook October

20134 & V20124 @ # f&. GDP & tit 57 $R TWorld
Development Indicator

520124) O FEYICDPIRK E RN 7% 7%
ZBEHEH D, T TlE. SANKsLIYLT
TIVHORELY YV eE>TWAEE

WD EHD FFTHIZD,
FAT TR T TV I3 2D 5

PEHETOPECICE I LT W3, 1975
FEORIVNHIVE DN, ERICH
TeOBURT « IRBURF A1 OWNERD RN T
Te 20024 157K, LARE AR 1) 7 [E15¢
OFEMNED SN, IO KIE R
K & FE A4S D EFIC X B-E BUUAD
B K> T2000F IR 2k R
Tz, 200941 —x Vv av
REDMEEZFCIBRICIHELZE
DOF|EHER IR EZ RLT W2,
FHCBUS DV LT AE TN N 5 0O

RAHZWL, hTHhERPT7ITO
AMBEINTHOBLLZRLTED, [
DOEBGHH DA > 7 F S LEEED
B2 TV 5,

—___ Mozambique

- E¥o—2

H #:YTh

A B:2245F5A
AFEE  RIVNHIVEE
GDP#8%8: 14218K KNIV
1A 7-VJGDP: 565%KJL

GDPHEZE*: 7.3%
*20105~20125F 15
H 88 A O IZIMF World Economic Outlook October

2013%F & 201245 O # fE. GDPIZ it 5 $§ 1TWorld
Development Indicator

20 HFEEDEY A& DR

19704EIC RV MOV BN LTz B
Y=t e ERERZHIE LN
FiZe < IRBURFRHAR A IR EL L. 2 DIR1TAE
Micbiz2NHIKREICZE A LTz, HARE
19934 5954 % TIEPKORK B 72 Ik i
LTz, WIlfR#ZOEY > E—71
fHEFERBCREZMEEL, SERER (O
R, RIAA, F—FYA M) 2T,
IEAERFELORFREZIZBLTVS
[FRE DT 7MET 7V A s DA R Fi X
THOTFIINWDKFET7—LA—A
TGV T DIIN—AT—)IVIZRERBAL T

%o [HEIEBOMAITEFEMRG D
AHDFEHEN, HAROR - DMERED—
HAEHL, INGHAT S h&LT2018
ENDHEZHETATETH S, K.
W7 TVADFEETH BT T8N T
CICDIEM BT AT HEICIE. HAD
JICADSZHEMAD ., g EHIBAFEE
BiMifIcfrbh T3 A ThHs, %
D7 7V BT S T M a7
TV HNBEENC DR B NA F 7R E,

7V A ERD PR Ay BT — 7 D EL
TEHb.



% Rwanda
WAy NZ &

= )

A 0O:1,04285A

ARRE  RE LB XTI HE
GDP#8%8: 712K KNIV

1A%/ GDP: 620k KL

GDPERZE": 7.8%
*20105F~2012FEF1
H 8 A O I@IMF World Economic Outlook October

20134 & 1201245 0 # &, GDPIX t# 5 8 fTWorld
Development Indicator

BT Z DO NBREE DR EEILD 2
. VI URERTHISNSY F k- T
VIR OWNEIC XD, 19904 AT
I ORI E TRIEDIE BIA
AT o PIHR RS 1 13 RERSIT) 72 R 55 BUK
MEZEL, [7 7V hOFH EFHEN
BRFRERFBLTVS, RIS
V=T389 % [Doing Business
2014] DFHBICIBNTE, o7 71U 7
FE & LEANNERI AR L, TETRADLR
TS IUFIT TR T 7VA (41hD)
I ER32MCT AV LT V5B, T

NI TINT T TUATEE—V Y
AZD20MICRNANL T B BIEIXITE
72 HIG LTc S BR 2 L >THRD. &
A7 2—o5gibic e i s, FEI
LB LTIV ATTHoTh, 20114
ICHHIANOIEN RS BN, JFEZ L
RELTRAILTW A, Ltk aLt
£ CRBE) MR (56%) 2. 2D
JEHEM RO M TE SIS B,

Mauritius
i

B O#:RK-FMLIX

A HB:129FA

AR BEEILRE. LA —IVEE
GDP#3%8: 105(8K KL

1A 7-1JGDP: 8,119k KJL

GDPREZE*: 3.7%
*20105F~2012FF1
H 8 A O IEIMF World Economic Outlook October

20134 & V20124 0 # f&. GDP 2 tit 5 $R TWorld
Development Indicator

SRHAINVDESICHITNIE T B 5
HE—Y v AN ADY V— R L
THHTHAH, FHINCIZE S Ok
& UTRATER 2D, WAICTZ
VA, WEETEE IR o T kR 5 YERE,
TIVAGENGEENTHD, MRS
JL—70J Doing Business 2014/ Ti&.['€
VRADLRY E] THE20 . 77V
AT ZIERGT275E, TORE LB
DEEIIFETND B, Fie, BIHMEO S
WABREECR « BiHARBR GEARL15%
T FrEOVTA 3L, HhE

KBEHMERE) TP 7IACEITZAT
varEiltra—LLToEIZRIZL
T3,

Ghana
H—

" #:T7U5

A 0O:2383FA

ARGE | EEE

GDP#4%5: 407K KJL
1A% 7/-VGDP: 1,605KFKJL

GDPH&RHE": 10.3%
*20105F~20125FF 1y
H 8 A O IZIMF World Economic Outlook October

20135 & W2012F ) # fE. GDPIZ it 5 §§ 1TWorld
Development Indicator

HATF 3aL—hDAX—=T D EN
H—=FTH2H, FEKIRDHHAT
SR RO EE>TWS ()3T —
FIRT =), ARFOMIE, BREA
YEVREHEHLTWS, 2077V
ath [l & [l BRI L0 i D i H 72 T2 7 A
HELTOBH, EFEDOBITEHETTBOR
PIKFTFEE DA R EDPE R BURIC
KT BEERIFMIFTHII0%E & E Ok
R2MFELTVS, iz, 2007H1i
WETHEMEREN, ZNDFEE K%L
ERAINTEY, MO RFCTE

FBRECEATADID DT T 2 MR,
R < TR PE R R i 0D 70 B
THAOR L - RENHETEHE,
B E A AWENZ R LTS,

YTHNT -TIVADERREESIC 21



38% PIUHETRASODHL

Five perspectives on African business

CTTE. 77U MGG BBRCEE L I2B 5 DD M I DOWTEAT %, HARTBERBBRED RN T 7Vh
HEHORBETOBICHID T2 e 85 T DZ I TDSDDH N TN SN TVA STV ADT, dIEE s iRV
AN

"TRR 7 7V NWOBRFERRNEEERE

Economic growth in Africa and FDI

AREhmesim{t

Growing population and urbanization
’ Africa as a manufacutirng hub
4 AV IIADIIF +—DiRE
Infrastructure issues
2 5 T29HDI7A4F YV A=—R
’ Finance in Africa

22 HEEDETY A& 2SR

R 2




B T TS OREIR L LA

1st perspective: Economic growth in Africa and FDI
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2nd perspective: Growing population and urbanization
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3rd perspective: Africa as a manufacturing hub
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4th perspective: Infrastructure issues
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Don’t be too reticent about deviating from the Japanese way of doing business.
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Be mindful of the comparisons drawn the African market and others.
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Make African economic growth a part of your corporate strategy.
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Make new markets by taking advantage of consumers’ appetite for better products and services.
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Don ’t solely rely on data. Go and see the market for yourself.
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PwC's network
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