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We are pleased to bring you the eighteenth edition of our quarterly newsletter PwC
ReportingPerspectives covering latest developments in financial reporting as well as other
regulatory updates.

Ind AS 116, ‘Leases’, effective from accounting periods beginning on or after 1 April 2019, will
impact accounting and financial reporting for entities in the pharmaceutical and life sciences
industry in many areas. This edition highlights key considerations regarding evaluation of
contract manufacturing arrangements for potential embedded leases.

The software industry is one of the industries that is significantly affected by the adoption of Ind
AS 115, ‘Revenue from Contacts with Customers’. In this edition, we provide our insights on
some of the key judgements involved in application of Ind AS 115 in the software industry.

This edition also discusses the key updates to the Guidance Note on Reports in Company
Prospectuses (Revised 2019) issued by the Institute Chartered Accountants of India and the
clarifications issued by the Ind AS Technical Facilitation Group in its bulletin 18.

Finally, as always, we have summarised other Indian as well as global regulatory updates.

We hope you find this newsletter informative and of continued interest. We welcome your feedback
at pwc.update@in.pwc.com

Please click here to read the complete newsletter: PwC ReportingPerspectives - April 2019

Please click here to access previous editions of the newsletter

With Best regards

PwC Team
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