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Dear All,

We are pleased to present to you the January 2019 edition of Assurance Update. This
edition includes the following topics:

Beneficial Interest and Significant Beneficial Owner

The key to Board effectiveness

Interim Budget 2019-2020

A comparison between KAM and CAM

Select FRRB Observations : AS 11

Updates from the regulatory world i.e., ICAI, MCA, SEBI etc.
Global updates (IFAC and others)

We hope that you will find this update useful and we look forward, as usual, for your
feedback.

Price Waterhouse Chartered Accountants LLP

For private circulation only

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information
contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the
information contained in this publication, and, to the extent permitted by law, PwCPL, its members, employees and agents accept no liability, and disclaim all responsibility, for
the consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it. Without prior
permission of PwCPL, this publication may not be quoted in whole or in part or otherwise referred to in any documents.

© 2019 PricewaterhouseCoopers Private Limited. All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers Private Limited (a limited liability company in
India having Corporate Identity Number or CIN : U74140WB1983PTC036093), which is a member firm of PricewaterhouseCoopers International Limited (PwCIL), each
member firm of which is a separate legal entity.



