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Executive Summary (1/11)
A Number of Arguments which make Switzerland an Ideal
Business and Living Location!

« The world highest quality of life and the multi-cultural environment assure the most
comfortable life for expatriates (Japanese schools are available in several cities).

- Traditional political stability and long-established relations to the EU guarantee an easy and
cost-effective access to the European market.

e Many criteria which have been top ranked in international comparisons promise the robust and
stable Swiss economy (AAA-rating of Switzerland). Switzerland is no member of the European
Monetary Union.

« Swiss banks are among the most stable banks of the world. The Swiss banking system has
centuries of history of private banking. 27% of the worldwide cross-border asset management
is done by Swiss banks.

- International experienced, multi-lingual, qualified labour force is among the most productive in
the world.

« World-top universities are closely tied to companies in the knowledge transfer to bring about
world-class innovations.

« Ideal geographical location in the centre of Europe and the highly developed transportations
ensure a proximity to all European countries as well as to Japan (with daily direct flights).

Attractive Location for Japanese Investors
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Executive Summary (I11/11)
A Number of Arguments which make Switzerland an Ideal

Business and Living Location!

« Moderate tax rates (both for corporations and individuals) help keeping costs sustainably low.
There are usually no gift and inheritance taxes for spouses and direct descendants.

« Double Tax Treaty with 0% WHT on qualifying certain dividends, royalties and some interests
(Switzerland does not levy WHT on ordinary interest payments between affiliated companies), and
the Free Trade Agreement with Japan makes Switzerland an even more attractive business
location for Japanese companies with several advantageous structuring ideas. Further, the Social
Security Agreement saves premiums of expats that were previously doubly paid in Japan and in
Switzerland.

Attractive Location for Japanese Investors
PwC Slide 8



EE ()
RA R DT B S F L DN T S50 < DPEH

FEREHHERMBLR (TR B EHI10) 13, BB Z IR DD D R, W H | Ik 08 - [ O lE G- LA
Pl LIRS E T,

R TII—EDEY - uAYNVT 1 —EROF|FOIRRBL 130%TT (AAATIIRIERZER O A
AU 2R E DTN, IR RIS ETA), £/, HEARLOBBHESGHEIZLY, ALAX
HARBZEICE S TEHIZHE 1 H SNDEE IR0 ET, SHICHSRER EICIVEE B Ot REBE
DO _EHIWORER AN LT,

Attractive Location for Japanese Investors

PwC Slide 9



Switzerland - Geographical Overview
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Switzerland - Geographical Overview
26 Cantons

German-speaking
French-speaking
Italian-speaking

Romansch-speaking
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Higlights of the Swiss tax system
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I : :
Highlights of the Swiss tax system
Switzerland as your business location

« Switzerland as preferred management location for multinational groups.
 Possibility to combine activities from IP / HQ company.
« Switzerland as preferred operational location.

« Beneficial corporate income tax rulings available depending on activities resulting in low tax
rates.

« Special support from cantons depending on level of jobs and functions transferred to /
established in Switzerland.

« Beneficial individual tax / expat. treatment.
« Excellent double tax treaty network
« Tax neutral reorganisations

« Tax authorities team up with tax payers - Unique relationship with the tax authorities

Attractive Location for Japanese Investors
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More than 160 Japanese Companies have subsidiaries

In Switzerland
Among them are:

Eizo Nanao
ALOCA Elpida Memory
Fanuc GE CNC
Bridgestone GC
Canon Hitachi Medical Systems
Citizen Honda Motor
Daiichi Sankyo Japan Tobacco International
o JUKI Automation Systems
DMG Mori Seiki
JSR

Eisai Pharma Kanebo Cosmetics

KDDI
Mayekawa Intertech

Mitsubishi Chemical
Mitsubishi UFJ

Mont-Bell )
Nissan

Attractive Location for Japanese Investors
PwC

Nomura Bank

Otsuka Pharmaceutical
Panasonic

Sekisui Alveo

Shimadzu
Shiseido

Sompo Japan Insurance

Union Tool
Sony

Sunstar Zeria Pharmaceutical

Takeda Pharmaceutical
etc.

Tanaka Metalor
Tokyo Electron

Toray Membrane

Toshiba
Toyota Industries

Slide 20



160LL D HBAENRL R FELHFREL TOFET

TIRIEFE

Eizo Nanao
ALOCA Elpida Memory
Fanuc GE CNC
Bridgestone GC
Canon Hitachi Medical Systems
Citizen Honda Motor
Daiichi Sankyo Japan Tobacco International
o JUKI Automation Systems
DMG Mori Seiki
o JSR
Eisai Pharma Kanebo Cosmetics
KDDI
Mayekawa Intertech
Mitsubishi Chemical
Mitsubishi UFJ
Mont-Bell )
Nissan

Attractive Location for Japanese Investors
PwC

Nomura Bank

Otsuka Pharmaceutical
Panasonic

Sekisui Alveo

Shimadzu
Shiseido

Sompo Japan Insurance

Sony
Sunstar

Takeda Pharmaceutical
Tanaka Metalor
Tokyo Electron

Toray Membrane

Toshiba
Toyota Industries

Union Tool

Zeria Pharmaceutical

etc.

Slide 21



Why Switzerland?

Attractive Location for Japanese Investors
PwC Slide 22



I
TR RGP

Attractive Location for Japanese Investors
PwC Slide 23



| Why Switzerland? — General Advantages of Switzerland
Geographical Aspects

Switzerland - In the heart of Europe!

« Highly developed, efficient highways and transportations

« Inter-continental rapid train connections with TGV (Paris, France), ICE
(Berlin, Germany) and Cisalpino (Milano, Italy)

« International airports in Basel, Zurich und Geneva (direct flights from
Zurich to Japan)

« Crossroad of German, French and Italian cultures

« Connectivity and accessibility to Swiss/European customers and to other
European markets

Facts & Figures

Capital City Berne
Currency Swiss Franc A
Official languages German, French, Italy, Raetho-Romanic
(English used as quasi-official language)
Area 41,285 km?
Population 8.4 Mio. (2016)

Attractive Location for Japanese Investors
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Why Switzerland?
Extensive Japanese Communities and Networks

« Japanese population in Switzerland: 10’000+
« Embassy in Bern; consulates in Ziirich and Geneve
« Japanese schools in Ziirich, Basel, Geneve and Leysin

- Japanese grocery stores and restaurants in most cities (Japanese
groceries also to find at usual supermarkets)

« Long-established Japanese social communities in many cities

 Japanese cultures have been more and more embraced including
“Japan Week” in Geneve, cultural festival in Uster (Zurich) etc.

(Also refer to “Japanese World in Switzerland — Guide to all things Japanese” by Swiss
Business Hub Japan)
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Why Switzerland? — General Advantages of Switzerland
Political Aspects

Switzerland stands for political stability!

» Federal system (established by the Constitution of 1848)

« 26 sovereign cantons with a considerable degree of political freedom and administrative autonomy
¢ Multi-party system (i.e. no governing and no opposition parties)

« Principle of neutrality & commitment to greater international understanding

— Platform for many international organizations including FIFA, ILO, IOC, ISO, UN, UNHCR, WHO, WTO, WWF
etc.

¢ Moderate amount of new laws entering into force each year provides reliability and trust in the system

Switzerland and the European Union

Although Switzerland is not a member of the EU, the comprehensive Free Trade Agreement and series of Bilateral
Treaties permit almost seamless transfer of goods and services between Switzerland and EU member states. As a
consequence, Switzerland is fully integrated into the EU market, having access to more than 500 million consumers
while retaining its political independence.

(source: ,,Switzerland — Your Business Location in Europe” published by Osec)
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Why Switzerland? — General Advantages of Switzerland
Economic Aspects

Domestic Industry The Global Competitiveness Index 2013-2014
(source: World Economic Forum “The Global Competitiveness Report”)

5.67
5.61

 Strong financial services sector :
Switzerland

— Zurich: one of the world’s largest financial Singapore

centres along with London, New York and Finland S
Germany 5.51
Frankfurt Sweden 5.48
. . . . USA 5.48
« World leading firms in pharmaceuticals,

. . Hong Kong 5.47
biotechnology, (medical) technology and computer Netherlands £
sciences Japan 5.40

. . UK 5.37

« Low inflation Norway .

— -0.2%1n 2013; 0.2% in 2014; 0.6% in 2015 Taiwan, China 5.29

(as of December 2013 by SNB) Qatar 24
Canada 5.20
Denmark 5.18
Highly Competitive Location 4 43 ° 35 °

* World 4th highest GDP per capita (2012 by IMF)

— 90% higher than in Germany; 69% higher than in Japan
* Low unemployment rates (Q4 2013 by Eurostat)

— 3.5% in Switzerland; 12.2% in Euro countries; 5.2% in Germany
Attractive Location for Japanese Investors
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Switzerland
Singapore
Finland
Germany
Sweden
USA

Hong Kong
Netherlands
Japan

UK

Norway
Taiwan, China
Qatar
Canada

Denmark

B 1A T v 7 A 2013-2014
(source: HFFRWE 7 +—F A “FHEEEA I LER— )




Why Switzerland? — General Advantages of Switzerland
Why HQs in Switzerland?

Switzerland — the most attractive location for global / regional headquarters!

« During the past ten years, a total of 269 global / regional headquarters were established in Switzerland
(Geographic origin of companies: 54% from USA; 29% from Europe; 11% from Asia; 6% Other)

« Attractiveness of Switzerland: Economic competitiveness, tax system, qualified labor market, central
location and excellent infrastructure, quality of life, support from administrative authorities

« Functions represented by HQs: Financial management, IP management and R&D, legal, HR,
corporate management, marketing & sales

« Establishment of global / regional HQs to Switzerland (ex. financial institutions)

— From the USA & Europe: IBM, General Motors, Kraft Foods, Phillip Morris, Procter & Gamble,
Dow Chemicals, Amgen, Baxter, Dupont, Google, Eaton, Electronic Arts, Kennametal, Red
Herring etc.

— From Japan: Hitachi Medical Systems, JTI, Kanebo Cosmetics, Mayekawa Intertech, Nissan,
Sunstar, GC, Takeda, etc.

« Industries breakdown: 26% manufacturing/engineering; 16% communication/IT; 14% chemicals/
pharmaceuticals/biotechnology

« Average of 8 months’ time for relocation and 97.5% satisfaction rate!

Attractive Location for Japanese Investors
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Special Advantages for Japanese
Investors
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Special Advantages for Japanese Investors
Tax- and business-related aspects

Double Tax Treaty

» Reduction of withholding taxes on dividends earned by corporations *, royalties and some interests from 10% to
0%

 Applied since 1 January 2012

Free Trade and Economic Partnership Agreement (FTEPA)

 Japan’s first FTA with a European country, valid since
01.09.2009

* Switzerland’s economically most important agreement since FTA with the EC in 1972, and before FTA with China
in 2014

« Dismantling of over 99% of custom duties on bilateral trade within 10 years

Social Security Agreement

+ Elimination of double payment of premiums for expats within 5 years as long as premiums are paid in Japan.

« valid since 01.03.2012

*- Portfolio (also applicable to physical persons): 10%
- Holdings = 10% of capital or voting rights: 5%
- Holdings = 50% of capital or voting rights: 0%

Attractive Location for Japanese Investors
PwC Slide 36



' BEANE T ZE~DF S
HL#PE SRR SR

HAE — 1 2B

o BENPTZTITEDELY*, AT 14—, — ORI TN D DIRIRFLD310% 0350 % (AT
o 20124E1H1H XvuEH

H A — R4 BB e i3 i€ (FTEPA)

o HARERRKE E RO H DR 75 17 (2009429 A 1 H 36%h)

o BRINFE[RIAR (Y IRFEC) & DR B i E MG (L9T242)7 520 144F D P E L OF TAKAE £ TOM TAA AL TRB EHE
TR IELHE i

o 10FELINIZ2EM O BLS 122 3)>% BAFL D99 % 2 1 5E

HAK — XA LR E

o URIEHIHI 2N AN OBELE B3 B AR DRG] B 36 K OERORBREI E I D ZNAL | i [E T ORBRIIF 2 @A L TH4e
DZ AN TEH LIS, 2K TR ETOMRBEE —EIA WO RED S5

e 20124E3H 1 H 2%

*RELLIAA DG A

¥Ry EAICHREE LET) - JRRBIER 10%
- 10%LL ORIy JRRBLE 5%

- 50% LA LD Ry IR BB

Attractive Location for Japanese Investors
PwC Slide 37



Swiss Tax System in a Nutshell
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Swiss Tax System in a Nutshell

Taxation of Corporations

Income and capital tax are levied on the federal, the
cantonal and the communal level — System encourages
competition and guarantees moderate tax rates!

Profit tax rates vary between 12 and 24% (levied on profit
before tax) depending upon the canton/commune where a
company is located

Capital tax rates (levied only on cantonal/communal level)
vary between 0.001% and 0.53% depending upon the
canton/commune where a company is located. Further, capital
tax will be offset with profit tax in some cantons

Withholding tax (35%) is levied on dividends; in principle
there is no withholding tax on interests paid with respect to
intercompany loans. Furthermore, there is no withholding tax
on royalties

Switzerland has a VAT-System (very similar to the system in
the EU) with the lowest VAT-rate in Europe (7.7%)

Possibility to apply for tax holidays for companies which are
newly established or which expand their activities

Current Tax Proposal 17 will introduce new attractive tax
regimes and generally lower the ordinary corporate tax rates

Attractive Location for Japanese Investors
PwC

United Kingdom

France
Belgium
Germany 30.2%
Spain 30.0%
Luxembourg
Ttaly
Netherlands

Austria

Switzerland D 12-24%

Ireland 12.5%

Corporate Income Tax Rate 2013 for selected European Countries
(source: OECD Tax Database)

34.4%
34.0%

0.0% 10.0% 20.0% 30.0%

Corporate Tax Highlights

Very attractive profit tax rates (compared to other
European countries)
Stable tax system (no annual changes in tax law)

Unique relationship with tax authorities (possibility to
conclude advance tax Rulings)

Far-reaching double tax treaty-network (108 double
tax treaties as per January 2014)

Possibility to apply for special tax regimes (typically:
trading companies and European Headquarters.

No Controlled Foreign Companies-Rules
No specific transfer pricing documentation rules
Very simple to understand thin capitalisation rules

Slide 40
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France 34.4%
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Germany 30.2%
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Swiss Tax System in a Nutshell

Key tax features

Luxembourg
(LU)

Dividend

Three levels of corporate income taxation

1. Direct Federal Tax (DFT)
2. Cantonal Tax
3. Communal Tax, (together CCT)

Special Corporate Taxes

distribution:

1. Direct Federal Tax
35% WHT

i 2. Cantonal Tax
3. Communal Tax

HoldCo
(CH)

Equity
contributions
1% issuance

stamp duty

OpCo
(Latin America)

Attractive Location for Japanese Investors
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« Cantonal and Communal annual capital tax on equity
» Real estate capital gains tax
» Real estate transfer tax

Swiss Withholding Tax

» Dividend distributions
» Interest payments if 10/20 non-bank rule

Issuance Stamp Duty

»  Equity contributions

Securities Transfer Tax

« Sale of shares if Swiss securities dealer involved

Value Added Tax

Slide 42
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Swiss Tax System in a Nutshell
Taxation of Individuals

Effective Income Tax and Social Security Rates on Gross Income of USD
100’000 of Gross Income
(source: KPMG'’s Individual Tax and Social Security Rate Survey 2012)

* Income tax is levied on the federal, the cantonal and

the communal level — System encourages competition Belgium 33.0%
and guarantees moderate tax rates. Italy 35.6%
« Wealth tax is levied only on the cantonal and Germany 28.3%
communal level. Austria 24.6%
« Income and wealth tax rates depend on the amount of France 20.0%
income respectively wealth (progressive tax rate) and on Luxembourg P

the marital status.

« Capital gains realised on the sale of private wealth are
normally tax-free (except for real estate).

« Most cantons levy inheritance and gift taxes.

Netherlands 28.5%
Ireland 32.0%

Spain 32.0%

However, in almost all cantons, spouses and direct . Ve —
descendants are tax exempt. Switzerland. SRV . : : .

« People who are living and/or working in Switzerland are 0.0% 10.0% — 200%  300%  400%  50.0%
subject to Swiss social security contributions
which amount to 5.125% Swiss Old Age and Survivors Tax Highlights for Individuals
Insurance (uncapped) + 1.1% Unemployment Insurance + Low income taxes compared to other European countries
(capped at annual income of CHF 148,200) + 0.5%

« No exit taxation when leaving Switzerland (for private wealth)

(uncapped)

« Expatriates may claim tax relief on expenditure incurred due
to their stay in Switzerland.

« Income from material participations is only partially taxed
(both on the federal level and in almost all cantons).

« Possibility to apply for the so called “lump sum taxation”
(special tax regime for those who do not work in Switzerland).
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Swiss Immigration in a Nutshell
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| : : ..
Swiss Immigration in a Nutshell
General information

« Non-EU citizens basically have no legal entitlement to a work and residence permit in Switzerland. The
granting of a permit lies to a significant extent within the discretion of the authorities. However, in our
experience a close cooperation with the Business Development as well as the timely involvement of the
involved authorities helps to ensure the obtaining of the required permits.

« Generally, the following requirements must be fulfilled in order to obtain a work permit:

« “Priority of domestic workforce”: The employer must give evidence that the specific job was placed on
the local employment market, but no suitable Swiss or EU employee was found.
Exception: This requirement does not apply in case of an intra-company transfer of persons on
a management level or of qualified specialists.

« Only cadre, specialists and other qualified employees are admitted to the Swiss employment market.
The authorities examine the person’s qualifications on the basis of CV, diplomas and other references.

« The specific salary and terms of employment must be customary in the specific region and in the
specific trade.

« The issuance of a work permit is subject to quota restrictions (limited number of permits per year).

« In case of establishment of a new company in Switzerland, a detailed business plan must be submitted
together with the work permit application. Such business plan must show that the establishment of the
company has a positive and sustainable effect on the Swiss labour market (creation of new jobs for local
employees, generating of investments and assignments with an impact on Swiss economy etc.).
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Swiss Immigration in a Nutshell

Procedure

A permit application consists of the following steps:

* The employer submits the relevant application documents to
the cantonal employment authorities.

* The cantonal employment service approves the application
and submits it to the Federal Office for Migration (FOM) for
final approval.

« The FOM sends a formal written decision.

*  The cantonal migration authority issues a formal work permit
confirmation.

» The employee — together with his family, if applicable — may
immigrate to Switzerland. The employee must register himself
(and his family) with the local community authority no later
than 14 days upon entering Switzerland.

* No additional visa is required for Japanese citizens.

* The timing for obtaining a work and residence permit usually
takes four to eight weeks from the submission of the
application (depending on the Canton and the workload).
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Corporate Structuring ldeas for
Japanese Investors
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Corporate Structuring ldeas for Japanese Investors
Branch Structure

Description

The activities of the Japanese group are performed via a head office in
Switzerland and branch offices in various countries.

Advantages @ CH-Co |
« No withholding taxes on cash transfer (“profit distributions”) from branch
offices to CH-Co

Power of local branch managers can be reduced

Branch offices do not need a certain minimum capital

Requirements

Branch 2 Branch 5
* Requirements vary, depending on the industry, respectively on the concrete
business of the group

Branch 3 Branch 6
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Corporate Structuring ldeas for Japanese Investors
Current & Future Structures

» Since decades, Switzerland has offered favourable ordinary tax rates, ranging from 12 to 24% FTR.

» These rates were supplemented by preferential tax regimes for specific business models, e.g. trading
companies

* Due to global developments, Switzerland will between 2019 and 2020 replace these regimes with
alternative measures. In addition, the ordinary tax rates will be lowered, to approximately 12-18%
for most of the cantons

* On the following slides, the Swiss trading company as the primary structuring idea under current
law is explained. In addition you will also find a breakdown of the upcoming measures.
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Current Corporate Structuring ldeas for Japanese Investors

Swiss Trading Company

Description

Swiss Trading-Co sells goods produced by foreign companies on foreign markets
(i.e. to foreign customers). To a minor extent (<=20%), Swiss Trading company
also sells goods on the Swiss market. The goods are directly shipped from foreign
producers to foreign customers. Swiss Trading-Co is present in foreign countries
via representation offices which provide auxiliary functions with respect to the
sale of the goods, if necessary at all.

Advantages

+ Sales functions can be centralised in one single company

» Swiss Trading-Co can apply for a cantonal tax privilege -> reduced profit and
capital taxes on the cantonal/communal level

» The overall effective income tax rate of Swiss Trading-Co varies between 8-
12% (depending on canton of residence) and can be further reduced by
applying the principal regime?

Requirements

« Sales on the Swiss market must not exceed 20% of total sales
» Swiss Trading-Co has offices and staff in Switzerland

» In order to satisfy Japanese CFC rules, Swiss Trading-Co has to conduct its
business mainly with third parties (i.e. revenue with third parties > 50% of
total sales OR costs with respect to the purchase of goods gom third parties >
50% of total purchase costs), or to conduct its business mainly with its
subsidiaries and third parties, if Swiss Trading-Co acts as a regional HQ
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Tax Proposal 17
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| From “CTR I11” to “TP 17”

» In February 2017, a majority of Swiss voters has rejected the Corporate Tax Reform IIT (CTR III)
package

 As a first consequence, the current law — including special Swiss tax regimes — remains applicable,
i.e. no immediate change in the short term
* Need for reform nevertheless remains unchanged (BEPS developments etc.)

» Tax Proposal 17 is currently being developed by the parliament, combining undisputed CTR III
measures and public opinion / CTR III criticism into an updated package (will be subject to
referendum again)

« Many cantons in addition plan to proceed with unilateral reform measures, such as cantonal rate
reductions
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Main Elements of New Tax Proposal 17 (in

August 2017)
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Basis: Legal certainty & investment security
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Timeline and Political Agenda

Majority of Swiss Publication of

citizens voted against cornerstones of Tax

CTR ITI on 12 Proposal 17 Release of bill by Final vote of the Public vote

February 2017 (June 2017) Swiss Federal Council Parliament (if any) Effective date

v

v v v

Consulta-
Meeting of tions political Leqislative
the steering parties, cities, 9 Cantonal
commitee, SOINIEES; E(l)—r(zglejsltsatg/on & Parliamentary debate Possible proclesses and
inis- i implement-
admlnls national preparation of referendum )
tration and churches & tation

Cantons business 201

associations

March 17 June1y Sept.17 Dec1y Spring 18 December 18? January 19/20/21?
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| The Takeaway

» Switzerland maintains it strengths as a open, stable and reliable business location in the heart of
Europe, offering highly skilled workforce, excellent infrastructure and very high standards of living

» Rejection of CTR IIT and development of modified TP 17 is part of the normal political process in
Switzerland — steady and balanced evolvement of the business and legal framework

* Need for reform remains undisputed also by contenders — a compromise will be found, TP 17 will
include several — slightly modified — key elements of CTR III (step-up on transition from current
regimes, patent box, R&D super deduction, etc.)

+ Swiss tax environment remains highly competitive, offering ordinary tax rates as low as 12.3%
(already today), approachable and customer-oriented tax authorities, and a very high degree of
foreseeability compared to all other locations
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Cantonal Tax Rates Today vs. Possible Future

Positions of Cantons
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Corporate Tax Rates in Switzerland

Canton Corporatetax Canton Corporate tax
before CTR 111 before CTR 111
(%) (%)

LU 12.32 SG 17.40

NwW 12.66 AG 18.61

ow 12.74 FR 19.86

AR 13.04 JuU 20.66

Al 14.16 TI 20.67

ZG 14.60 BL 20.70

UR 15.01 ZH 21.15

NE 15.61 VS 21.57

GL 15.70 BE 21.64

SZ 15.72 SO 21.85

SH 16.04 VD 22.09

TG 16.43 BS 22.17

GR 16.68 GE 24.16
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LU 12.32 SG 17.40

NW 12.66 AG 18.61

ow 12.74 FR 19.86

AR 13.04 JuU 20.66

Al 14.16 TI 20.67

ZG 14.60 BL 20.70

UR 15.01 ZH 21.15

NE 15.61 VS 21.57

GL 15.70 BE 21.64

SZ 15.72 SO 21.85

SH 16.04 VD 22.09

TG 16.43 BS 22.17

GR 16.68 GE 24.16
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Our Services for Japanese Investors
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| :
Our Services for Japanese Investors
We offer basic to detailed, strategic consulting on your demand

For corporate clients

International Tax Structuring
Transfer Pricing

Merger and Acquisition Tax Services
Tax Compliance

Tax Management & Accounting
Services

VAT & Customs Consulting
Accounting & Payroll Services

Legal Services (immigration, permits,
diverse contracts)

Relocation Services

Set-up of a Pension and Benefits
Scheme

Succession Planning

For individual clients

Tax Consulting & Compliance
(including expatriates)

Real Estate Planning
Financial & Pension Planning
Retirement Planning

Our services will be offered in Japanese, English, German, French or Italian on

your request
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' Team Overview & Contact
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I .
Team Overview & Contact

Erik Steiger

Partner, Corporate Tax, Japan Desk
erik.steiger@ch.pwe.com
Benjamin Koch

Partner, Transfer Pricing
benjamin.koch@ch.pwc.com

Céline Jundt

Senior Manager, Corporate Tax, Japan Desk
Celine.jundt@ch.pwec.com
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Kazuhiro Mukaida

Partner, Corporate Tax
Teruyuki Takahashi
Partner, Transfer Pricing
Ken Leong

Director, Corporate Tax

Yoshikatsu Takahashi

Manager, Corporate Tax
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| i
Switzerland

Benjamin Koch

Erik Steiger

Partner, Tax, Leader Japan Desk Partner, Transfer Pricing & Value Chain Transformation

PricewaterhouseCoopers AG, Zurich
Phone: +41 58 792 59 40
Mobile: +41 79 410 60 91

Email: erik.steiger@ch.pwc.com

Function on the engagement:
Global lead partner for our tax services in strong cooperation with the tax
lead partner in Japan

Qualification:
Attorney at law / Swiss Certified Tax Expert

Relevant Experience:

- Leader of the Japan Desk in Switzerland, regular visits to Japan

- 22years of experience in international tax structuring, including a 1-
year secondment to Belgium

- Member of our International Tax Structuring (ITS) network and
leader of major projects for Swiss based multinationals as well as for
Swiss subsidiaries of international groups

- Led large relocation projects of Japanese Groups (including all
relevant direct tax, transfer pricing, VAT and custom duty questions)

- Erik has a special industry focus on pharmaceutical chemical
industries

Languages:
German (mother tongue), English (business fluent), French (fluent)
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PricewaterhouseCoopers AG, Zurich

Phone: +41 58 792 43 34
Mobile: +4179 643 93 11
Email: Benjamin.koch@ch.pwec.com

Function on the engagement:

Leader of PwC Switzerland's Transfer Pricing and Value Chain
Transformation Practice; Member of PwC'’s Global Transfer Pricing
Leadership team

Qualification:
Master of Business Administration

Relevant Experience:

- Over 20 years of transfer pricing experience

- Worked in the pharmaceutical R&D and distribution industry, the
telecom and building industry before joining PwC

- Experience includes advising multinational companies on
structuring of global manufacturing and distribution, development
of global core documentation, migration of intangible property,
establishing global trademark royalty schemes and the development
of service fee concepts. Benjamin has gained various experiences in
value chain/business model transformation projects including post-
merger integration and is helping his clients to navigate through the
challenging BEPS environment.

- Concluded several Mutual Agreement Procedures (MAPs) and
Advance Pricing Arrangements (APAs) between Switzerland and
Japan

Language:
German (mother tongue), English
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Switzerland

Céline Jundt

Senior Manager, Tax
PricewaterhouseCoopers AG, Basel

Phone: +41 (0)58 792 43 51
Mobile: +41 (0)76 583 06 71
Email: celine.jundt@ch.pwc.com

Function on the engagement:
Engagement Manager for tax related questions/aspects in Switzerland

Qualification:
M. Sc. in Business and Economics
Swiss Certified Tax Expert

Relevant Experience:

- Over thirteen years of experience in Swiss and international tax
structuring and M&A, advising Swiss and foreign multinational
corporations across a variety of industry sectors including
manufacturing, chemical, and retail & consumer, on a variety of
international and Swiss tax matters.

- Focuses in particular on international tax structuring, cross-border
planning, financing and debt structuring, M&A projects including
due diligence support, pre-deal restructuring and post deal
integration.

- Spent 18 months (2015 — 2017) at the Swiss Tax Desk at PwC New
York, working with several US based groups on structuring and
expansion projects involving Switzerland

Languages:
German (mother tongue), English (fluent), French (fair command)

Attractive Location for Japanese Investors
PwC

AKitsugu Sato

Manager, Advisory
PricewaterhouseCoopers AG, Basel

Phone: +41 (0)58 792 17 62
Mobile: +41(0)79 574 37 30
Email: sato.akitsugu@ch.pwc.com

Function on the engagement:
Manager in Pharmaceutical and Life Science industry consulting team

Qualification:
Doctor of Philosophy in Sciences
Master of Business Administration

Relevant Experience:

- Over 6 years of experience in life science industry consulting in
Japan and Switzerland

- Involved in various projects for life science industry clients,
encompassing general PMO, transformation, organisation design,
operating model definition, of wide range of functions (e.g. R&D,
manufacturing, safety, sales and marketing)

- Worked as an assistant professor of molecular and cellular biology
in a national university in Japan and familiar with biology and
research laboratory

Languages:
Japanese (mother tongue), English (business fluent), German (basic
understanding)
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Kazuhiro Mukaida

Partner, Corporate Tax

PwC Tax Japan, Tokyo

Phone: + 81 (0)3 5251 2489

‘ - Email: kazuhiro.mukaida@jp.pwc.com

Function on the engagement:
Partner in International Tax Service / M&A Tax group of PwC Japan Tax

Qualification:
Japanese Certified Public Accountant
Japanese Licensed Tax Accountant

Relevant Experience:

- Over 20 years of experience in international tax consultation
including foreign assignment in the UK

- Partner in charge of Swiss tax desk in Tokyo

- Japan partner of PwC international Tax Structuring (ITS) network

- Specialize in international tax structuring and cross border M&A
transactions including eestablishing regional head quarter

- Global effective tax management

- Supply chain management and principal distribution models etc

Languages:
Japanese (mother tongue), English (business fluent)

Attractive Location for Japanese Investors
PwC

Teruyuki Takahashi

Partner, Transfer Pricing
PwC Tax Japan, Tokyo

Phone: +81 (0)3 5251 28 73
Mobile: +81(0)90 1848 12 16
Email: teruyuki.takahashi@jp.pwe.com

Function on the engagement:
Partner in the Transfer Pricing Consulting Group of PwC Tax Japan

Qualification:

Singapore Certified Public Accountant

Master of Business Administration (Accountancy) from Nanyang
Technological University, Singapore

Bachelors of Law from Keio University, Japan

Relevant Experience:

- 24 years of experience with PwC Singapore and PwC Tax Japan

- Heavily involved in transfer pricing audits, APAs, planning and
documentation projects for multinational clients.

- Especially, has extensive experience of advising on bilateral APAs
with various countries, such as US, Australia, Korea, Switzerland,
China, Canada, Thailand and Indonesia

- Main engagements with projects relating to IP strategies, such as
royalty payment and IP migration

- Extensive experience in Swiss and Japan APAs for Swiss based
multinational companies in consumer products industry.

Languages:
Japanese (mother tongue), English (business fluent)
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Ken Leong

Director, Corporate Tax

PwC Tax Japan, Tokyo

Phone: +81 (0)3 5251 2945
Email: ken.leong@jp.pwe.com

Function on the engagement:
Engagement Director for Japan corporate tax related matters

Qualification:
Chartered Accountant

Relevant Experience:

- Over 25 years of tax services experience in PwC Australia, PwC
Singapore and PwC Japan Tax (18 years)

- Has advised foreign and Japanese multinational companies operating
in a wide range of industries, including automotive, consumer
products, pharmaceutical, oil, gas and technology

- Has significant M&A experience including tax due diligence and
structuring and corporate reorganizations

Language:
English

Attractive Location for Japanese Investors
PwC

Yoshikatsu Takahashi

Manager, Corporate Tax

PwC Tax Japan, Tokyo

Mobile: +81(0)80 4957 4332

Email: yoshikatsu.y.takahashi@pwec.com

Function on the engagement:
Manager in International Tax Service / M&A Tax group of PwC Japan
Tax

Qualification:
Japanese Certified Public Accountant
Japanese Licensed Tax Accountant

Relevant Experience:

- Over 12 years of experience in international tax consultation
including foreign assignment in the Singapore

- 2years experience in secondment to international tax department
of Japanese big trading company.

- Specialize in international tax structuring and cross border M&A
transactions including establishing regional head quarter, global
effective tax management and principal distribution models etc

Languages:
Japanese (mother tongue), English (business fluent)
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'We look forward to working with you
LABLSBRENDHEL EITET,

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the
information contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the
accuracy or completeness of the information contained in this publication, and, to the extent permitted by law, PricewaterhouseCoopers AG, its members,

employees and agents do not accept or assume any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to
act, in reliance on the information contained in this publication or for any decision based on it.

© 2018 PwC. All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers AG which is a member firm of PricewaterhouseCoopers
International Limited, each member firm of which is a separate legal entity.



