
A practical guide to accounting for 
property under the cost model
September 2010

Asset Management



IFRS technical publications

IAS 39 – Derecognition of financial assets in 
practice
Explains the requirements of IAS 39, providing 
answers to frequently asked questions and detailed 
illustrations of how to apply the requirements to 
traditional and innovative structures.

A practical guide to IFRS 8 for real estate entities 
Guidance in question-and-answer format addressing 
the issues arising for real estate entities when 
applying IFRS 8, ‘Operating segments’.

PricewaterhouseCoopers’ IFRS and corporate governance publications and tools 2010

IFRS manual of accounting 2010
PwC’s global IFRS manual provides 
comprehensive practical guidance on how to 
prepare financial statements in accordance with 
IFRS. Includes hundreds of worked examples, 
extracts from company reports and model 
financial statements.

Understanding financial instruments – 
A guide to IAS 32, IAS 39 and IFRS 7
Comprehensive guidance on all aspects of the 
requirements for financial instruments accounting. 
Detailed explanations illustrated through worked 
examples and extracts from company reports.

IFRS disclosure checklist 2009 
Outlines the disclosures required by all IFRSs 
published up to October 2009.

IAS 39 – Achieving hedge accounting in practice
Covers in detail the practical issues in achieving 
hedge accounting under IAS 39. It provides answers 
to frequently asked questions and step-by-step 
illustrations of how to apply common hedging 
strategies.

A practical guide to share-based payments
Answers the questions we have been asked by 
entities and includes practical examples to help 
management draw similarities between the 
requirements in the standard and their own share-
based payment arrangements. November 2008.

A practical guide to new IFRSs for 2010
48-page guidance providing high-level outline of the 
key requirements of IFRSs effective in 2010, in 
question and answer format. 

Illustrative IFRS financial statements 2009 – 
investment funds
Updated financial statements of a fictional 
investment fund illustrating the disclosure and 
presentation required by IFRSs applicable to 
financial years beginning on or after 1 January 2009. 
The company is an existing preparer of IFRS 
financial statements; IFRS 1 is not applicable.

Getting to grips with IFRS: making sense of IFRS 
for the IM industry
Publication highlighting the reporting and business 
implications of IFRS and the possible solutions for 
investment management companies.

Investment property and accounting for deferred 
tax under IAS 12 
Paper highlighting some of the more frequently 
encountered issues and suggesting practical 
solutions relating to investment property and 
accounting for deferred tax under IAS 12.

A practical guide for investment funds  
to IAS 32 amendments
12-page guide addressing the questions that are 
arising in applying the amendment IAS 32 and IAS 1, 
‘Puttable financial instruments and obligations arising 
in liquidation’, with a focus on puttable instruments. 

 Similarities and differences -  
 a comparison of local GAAP and IFRS  
 for investment companies
 Outline of key similarities and  
differences  between IFRS and local  
GAAP in Australia, Canada, Hong Kong, 
India, Japan, and Singapore. Only available 

in electronic format. Visit www.pwc.com/investmentmanagement.

Illustrative IFRS financial statements 2009 –  
private equity
Financial statements of a fictional private equity 
limited partnership illustrating the disclosure and 
presentation required by IFRSs applicable to 
financial years beginning on or after 1 January 2009. 
The company is an existing preparer of IFRS 
financial statements; IFRS 1 is not applicable.

Similarities and differences – a comparison of  
US GAAP and IFRS for investment companies
Outline of key similarities and differences between 
IFRS and US GAAP applicable to investment 
companies.

 ED 10 Consolidated Financial Statements
 n Consolidation of investments or reporting at  
  fair value
 n Update for investment managers
 n Definition of an investment company and   
  consequent accounting
 Provides updates on recent IASB and FASB 
meetings to improve the definition of control and replace the 
consolidation requirements in IAS 27 and SIC-12.



A practical guide to accounting for property under the cost model PricewaterhouseCoopers 1

Contents

Page

Introduction 2

What is the 'component approach' 3

1. Identification of parts of a building (level 1) 4

2. Initial valuation of a part of a building (level 1) 6

3. Depreciation of a part of a building (level 2) 8

4. Replacement of a part of a building (level 2) 10

5. Disclosure 11

Contacts 12



A practical guide to accounting for property under the cost model PricewaterhouseCoopers 2

Introduction

IAS 16, ‘Property, plant and equipment’ includes guidance on how to account for property carried at
cost. IAS 16 applies to property (that is, buildings) held for use in the production or supply of goods or
services, for rental to others, or for administrative purposes, if the property is expected to be used
during more than one period. In addition, an entity using the cost model option for measuring its
investment properties in accordance with IAS 40, ‘Investment property’, applies the principles stated
in IAS 16.

This publication addresses the application of the principles in IAS 16 when applying the 'component
approach' (that is, accounting for significant ‘parts of an item of property, plant and equipment’) for
entities measuring their property, plant and equipment or investment properties at cost.

The publication does not cover all possible questions arising from the application of IAS 16, nor does
it take account of any specific legal framework. Further specific information may be required in order
to ensure fair presentation under IFRS. We recommend that readers refer to our publication
IFRS Manual of accounting 2010.



A pra

What is the ‘component approach’?

Property, plant and equipment (PPE) is often composed of various parts with varying useful lives or
consumption patterns. These parts are (individually) replaced during the useful life of an asset.
Therefore:
 Each part of an item of PPE with a cost that is significant in relation to the total cost of the item is

depreciated separately (except where one significant part has a useful life and a depreciation
method that is the same as those of another part of that same item of PPE; in which case, the two
parts may be grouped together for depreciation purposes [IAS 16.45]; and

 The cost of a replacement of a part is recognised under the recognition principle [IAS 16.7] and the
entity derecognises the carrying amount of the replaced part.

Under the 'component approach', the entity does not recognise in the carrying amount of an item of
PPE the costs of the day-to-day servicing of the item. These costs are recognised in the income
statement as incurred.

One of the objectives of the 'component approach' is therefore to reflect more precisely the pattern in
which the asset’s future economic benefits are expected to be consumed by the entity. The IASB did
not believe that an entity's use of approximation techniques, such as a weighted average useful life for
the item as a whole, resulted in depreciation that faithfully represents an entity's varying expectations
for the significant parts of the asset [IAS 16, BC 26].

The above method achieves a more appropriate calculation of the depreciation, as well as the
derecognition of the costs of a replacement of a part to allow the recognition of the new part.

The standard requires separate depreciation only for significant parts of an item of PPE with different
useful lives or consumption patterns; however, the principles regarding replacement of parts (that is,
subsequent cost of replaced part) apply generally to all identified parts, regardless whether they are
significant or not.

Every item of PPE is split into parts to the extent possible in a first step to ensure that the recognition
and derecognition requirements can be applied. The identified parts can then be grouped together if
they have the same useful life; they can therefore form a (combined) component for depreciation
purposes. Insignificant parts can be depreciated together in the remainder of the asset.

The diagram below illustrates the steps required by the 'component approach'.

Comparison of useful life and pattern of consumption between identified
components

Part 1 Part 2 Part 3 Part 4 Major
inspections

Several insignificant
parts

Apportionment in parts

Level 1
(replacement)
Aggregation of parts with the same useful life and the same pattern of
c

consumption

Remainder
Component 2

(Part 4)

Component 3 (Part
2 and major
inspections)

Level 2
(depreciation)
Component 1
(Parts 1 and 3)
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1. Identification of parts of a building (level 1)

To apply the 'component approach', it is necessary to identify the various parts of an asset. There are
two reasons for identifying the parts: depreciation and the replacement of parts.

Only significant parts have to be depreciated separately. Upon replacement of a part, the remaining
book value of the replaced part is derecognised and the cost of the new part recognised, irrespective
of whether the part was depreciated separately or not.

The identification of significant parts is a crucial step in applying the 'component approach'.

1.1 What is an item of PPE?

IAS 16 does not prescribe the unit of measure for recognition – that is, what constitutes an item of
PPE. Judgement is therefore required in applying the recognition criteria to an entity’s specific
circumstances. It may be appropriate to aggregate individually insignificant items and to apply the
criteria to the aggregate value [IAS 16.9].

1.2 Is the significance of the cost of a part important when determining the parts of a building
for replacement purposes?

No. The significance of the cost of the part compared to the cost of the total item is not a criterion for
determining the parts of a building for recognition and derecognition purposes (replaced parts).
However, the significance is relevant for the identification of the parts that need to be depreciated
separately [IAS 16.43].

1.3 When is a part of a building significant for depreciation purposes?

The significance of a part of a building for depreciation purposes is determined based on the cost of
the part in relation to the total cost of the building at initial recognition [IAS 16.43]. IAS 16 does not
give more guidance about the conditions under which a part is significant.

An entity normally includes, in its accounting manual, guidance on when a part is significant. Such
guidance should reflect the entity's specific circumstances, such as the type of property and the
frequency of replacements.

1.4 Is it sufficient to separate a building only into two parts – interior and exterior?

It depends on the type of building, but as a general rule applicable for all types of buildings and across
all regions, a separation between interior and exterior might not be sufficient.

Management should carefully evaluate whether the separation into interior and exterior truly reflects
the parts of the building, taking into account the need to make replacements during the useful life of
parts of the building. For example, solid walls, floors and ceiling may be used over a longer term and
be replaced later than the plasterboard walls and the heating system.

1.5 Is there a minimum requirement for how many parts of a building need to be identified?

No. There is no minimum requirement for how many parts of a building should be identified. The
number of parts may vary depending on the nature and the complexity of the building.

1.6 How can the parts be determined?

The standard is silent on how to determine the parts of a building. The assets’ specific circumstances
need to be taken into account.
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In practice, the first step in determining the parts of a building should be the analysis of the
construction contracts, the inspection report or the invoice (parts of the acquisition cost).

If these documents do not provide sufficient information, other sources such as construction
catalogues should be taken into account. For construction catalogues to be a sufficient source, they
need to be a standard that is commonly used in the economic environment in which the entity
operates. In practice, it would be expected that such standards take into account the specifics of the
geographical area as well as type of building.

It might be considered necessary to request an expert opinion (for example, construction experts) in
order to determine the parts of a building.

The following practices are commonly used to identify the parts of a building:

Alternative I

 Exterior walls
 Interior walls
 Windows
 Ceiling
 Roof
 Staircase
 Elevators
 Air condition
 Heating system
 Water system
 Electrical system
 Major inspections

Alternative II

 Structural design
 Membrane
 Exterior doors and windows
 Interior walls, doors, windows
 Heating and other technical systems
 Sanitary facilities
 Major inspections

1.7 Is the intention of the owner of the building taken into account when determining the parts
of the building (for example, to sell the building after five years without replacing any
parts)?

Yes. This is appropriate as long as the useful lives and depreciation methods for all significant parts
are the same.

However, in the above scenario, the residual value of the building should take into consideration the
quality and state of the various parts of the building, as they will affect the residual value of the
building that also affects depreciation.

1.8 Is the age of an acquired building taken into account when identifying the significant parts
of a building?

Yes. It may be the case that the building acquired is in a non-usable condition and that the entity has
mainly acquired the exterior walls of the building (assuming Alternative I in Q&A 1.6 is taken). In this
case, it may be the only significant part of the building at initial recognition.

1.9 Can the number of identified parts vary over time?

No. All relevant parts of a building are identified at the date of initial recognition. The number of
identified parts should not vary after the date that the building is ready for use.

1.10 Is land a part of the building?

No. The land and the building are two separately identifiable assets, which are accounted for
separately regardless of whether they are acquired together. Land has an unlimited useful life, with
some exceptions [IAS 16.58].
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2. Initial valuation of a part of a building (level 1)

IAS 16 considers the question of how individual items may be identified and the extent to which items
may be aggregated. It does not prescribe the unit of measurement but states that judgement is
needed in applying the recognition criteria to an entity's particular circumstances [IAS 16.9]. When
talking about buildings, the unit of measurement at initial recognition is the building as a whole [IAS
16.7].

In a second step, IAS 16.44 requires the amount initially recognised for the building to be allocated to
its significant parts, which should then be depreciated separately.

However, on replacement of a part, IAS 16 requires an entity to derecognise an existing part even if
this part was not depreciated separately. If a part is replaced, the remaining book value of the replaced
part is derecognised, and the cost of the new part is recognised. In this case, the carrying amount of
the replaced part may be estimated by using the cost of the replacement as an indication.

2.1 An entity allocates the amount initially recognised in respect of a building to its significant
parts [IAS 16.44]. How is the cost of the part evaluated at initial recognition of a building
after completion?

IAS 16 does not state which method should be used to allocate the cost.

A direct allocation of costs to the respective part is generally necessary. This is only possible in case
of own construction combined with adequate internal cost accounting, or if the supplier provides the
necessary information on an individual single basis.

If no such information is available, management should use other information to determine the amount
that should be allocated to the respective part. Such information (for example, construction
catalogues)

1
should only be used if they are commonly available in the market and reflect the current

market practice for the respective type of property.

In addition to the above, in some cases it might be useful to request an expert opinion (for example,
construction experts) in order to determine the cost of the parts.

2.2 How is the cost of various parts of a building determined at the date of recognition when a
building is acquired by way of an asset deal?

There is usually one purchase price for the building as a whole. This price and the directly attributable
cost should be allocated to the different parts of the building. This allocation is based on the proportion
of the relative construction cost of the respective part to the cost of the building as a whole.

If the acquired building is new, management may use either information provided by the contractor or
other commonly available information (for example, construction catalogues or experience of the entity
with the construction of similar properties).

In the case of an existing (old) building, the percentages used to allocate the cost to the parts should
reflect the use of the different parts, as the proportion of the cost of a part to the cost of the building as
a whole may change during the useful life of the building. Furthermore, the cost of the parts depends
on the history of replacement or any maintenance backlog. The estimation should be based on
available information. Market practice and construction catalogues may provide such information for
different types of properties. However, the entity needs to take into account the (entity-specific)
replacement plan of the individual parts. If such information is not available, the acquirer may use the
experience and the replacement practice of an entity with similar properties.

1 The following examples of commonly available and admissible information can be given: in Germany, DIN 278, NHK and
other publications; in France, FSIF and CSTB; in the US, Marshall & Swift.
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2.3 How is the cost of the various parts of a building determined at the date of recognition
when the building is acquired within a business combination?

After having performed purchase price allocation (IFRS 3.14), the fair value of the building is allocated
to the different significant parts of the building in one of the ways described above (see Q&A 2.2).

2.4 Does an entity allocate any acquisition cost to the parts of a building if it acquires a
property that is a building without a market value (for example, a ruin)?

No. A building that has no market value is not a recognisable asset. No cost is therefore allocated to
the parts of the building. The entity pays the acquisition price for the land and not for the building.
Land and building are accounted for separately, even when they are acquired together [IAS 16.58].
However, if the cost of land includes the cost of site dismantlement, removal and restoration, that
portion of the land asset is depreciated over the period of the benefits obtained by incurring those
costs [IAS 16.59].

2.5 Does an entity allocate any acquisition cost to a building with a market value if it acquires
a property that the entity intends to dismantle and remove after acquisition?

Yes. Even though the entity might not want to make use of the acquired building, the building is initially
recognised at its cost, which should reflect the market price paid.

The entity might not need to allocate cost to the parts of the building if the building is going to be
dismantled and removed as a whole without any use, or if used for a short period of time (see Q&A
1.7). Such a treatment may not be appropriate if significant parts of the acquired building will be used
for the new building.

Where costs need to be allocated to the different parts of the building, they are allocated as explained
in Q&A 2.2.

2.6 Can a first-time adopter of IFRS apply the ‘fair value as deemed cost’ exemption in order to
adopt the 'component approach' and to determine net book value on the date of transition
to IFRS?

Yes. The 'component approach' may be applied prospectively from the date of transition to IFRS. The
entity can apply the ‘fair value as deemed cost’ exemption to restate the building to fair value at the
date of transition. The fair value is then allocated to the different significant parts of the building. This
allocation should be based on the proportion of the relative construction cost of the respective part to
the cost of the building as a whole, taking into account the use of the different parts since construction.

2.7 Is management required to document the historic cost of those parts of a building that are
not depreciated separately?

No. This is not required, but we recommend it. IAS 16.70 requires an entity to derecognise the
carrying amount of a replaced part regardless of whether the replaced part had been depreciated
separately or not. In order to ensure the correct derecognition of replaced parts, the entity might need
to determine the carrying amount of the replaced parts. To do so, the entity depreciates the historic
cost of each part over its useful life.

Where it is not possible to determine the carrying amount of the replaced part based on historical cost,
the cost of a replacement might be a good indication of what the cost of the replaced part was at the
time it was acquired or constructed [IAS 16.70].
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3. Depreciation of a part of a building (level 2)

IAS 16 requires each part of a building with a cost that is significant in relation to the total cost of
building as a whole to be depreciated separately. However, a significant part of a building may have a
useful life and a depreciation method that are the same as the useful life and the depreciation method
of another significant part of that building. Such parts may be depreciated together. Additionally, such
parts that are individually not significant are combined in the remainder and are depreciated together.

The cost of a part is allocated on a systematic basis over its useful life. The useful life of an asset is
defined in terms of the asset's expected utility to the entity. The asset management policy of the entity
may involve the disposal of the assets after a specified time or after consumption of a specified
proportion of the future economic benefits embodied in the asset. The useful life of the asset may
therefore be shorter than its economic life. The estimation of the useful life of the asset is a matter of
judgement based on the experience of the entity with similar assets.

Depreciation begins when the asset is available for use – that is, when it is in the location and
condition necessary for it to be capable of operating in the manner intended by management.

3.1 Is management required to estimate the useful life of the building as a whole (in addition to
the useful life of the parts) at each reporting date?

Yes. IAS 16.51 requires an entity to estimate the useful life (and the residual value) of an asset at least
at each financial year-end. However, an entity may choose to evaluate the estimated useful life of an
asset additionally at each interim reporting date.

Based on the above, the entity is required to estimate the useful life of a building as a whole, in
addition to estimating the useful lives of the parts of the building. The entity should include, in its
accounting manual, guidance on how the useful life of a building as a whole is estimated and when
such an estimate should be performed.

3.2 Is the useful life of a building estimated based on the average of the useful lives of the
parts of the same building?

No. It is required to estimate the useful life of a building as a whole on a stand-alone basis taking into
account only the expected utility to the entity. The estimation of the useful life of a building is a matter
of judgement based on the experience of the entity with similar buildings and the intention of the entity
to use the building [IAS 16.57]. The average of the useful lives of the parts is not a sufficient basis to
estimate the useful life of the building as a whole.

3.3 Can the useful life of a building as a whole be estimated based on the economic life of one
(that is, the most significant) part of the building?

No. The useful life of a building is determined based on the building's expected utility to the entity,
which can be shorter than the building's economic life. However, to estimate the useful life of the
building as a whole, it might be necessary to conclude from the useful life or the economic life of a
significant part. Management should evaluate carefully if the useful/economic life of a building, for
example, can be longer than the useful life of the structure of the building (walls, roof, etc).

3.4 Can the useful life of a part of a building be longer than the useful life of the building as a
whole (for example, useful life of the building 25 years, useful life of the roof 30 years)?

In principle, no. However, an entity should carefully assess whether parts might be transferred to
another building and further used. In that case, the useful life of the parts might be longer, as the
useful life of the building as a whole.

Note: ‘Useful life’ is not the same as the ‘economic life’.
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3.5 Is it possible to group significant parts of a building in determining the depreciation
charge?

Yes. Significant parts may be grouped and depreciated together if their useful life and the depreciation
method are the same [IAS 16.45].

Insignificant parts may be grouped without the need for the same useful life and a uniform
depreciation method. The remainder consists of such parts of individually insignificant cost.

3.6 Is an entity required to depreciate insignificant parts separately?

No. An entity is obliged to depreciate significant parts of a building and the ‘rest of the building’
separately. The ‘rest of the building’ consists of parts that are not individually significant. An entity
groups these parts to one depreciation unit: ‘the remainder’.

However, IAS 16.70 requires – even for insignificant parts – the carrying amount of a replaced part to
be derecognised regardless of whether the replaced part had been depreciated separately.

Note: The cost of a replacement for a part includes the carrying amount of the replaced part
regardless of whether the replaced part had been depreciated separately. It might therefore be useful
to keep the records of the initial apportionment.

3.7 Can the remainder (comprising only insignificant parts) be depreciated using the useful
life of the building as a whole?

No. The remainder consists of those parts of the building that are not individually significant but may
have a useful life significantly different from the useful life of the building as a whole.

The applicable useful life of the remainder as well as the depreciation method used needs to be
determined in a way that faithfully represents the consumption pattern and/or useful life of its parts
[IAS 16.46]. The useful life of the remainder should therefore be the average of the useful life of its
parts rather than the useful life of the building as a whole.

3.8 Is one remainder sufficient if the useful lives of the insignificant parts differ significantly?

The standard is silent on this issue. If the useful lives of the parts included in the remainder differ
significantly (for example, parts with five years and parts with 20 years of useful life), it seems
appropriate (more practical) to constitute more than one remainder. In this case, one remainder for
which the depreciation rate is calculated based on the average useful life of the parts in the remainder
may not faithfully represent the consumption pattern and/or the useful life of the parts [IAS 16.46].
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4. Replacement of a part of a building (level 2)

Parts of some assets may require replacement at regular intervals. An entity recognises in the carrying
amount of an asset the cost of the replaced parts when that cost is incurred and if the recognition
criteria are met. The recognition of a part does not depend on the question whether the asset (as a
whole) is improved (for example, by extending the useful life).

The carrying amounts of the replaced parts are derecognised, regardless of whether the replaced part
had been part of a group or had been depreciated separately. Therefore, for the purpose of
derecognition, parts are defined as those asset elements that have to be derecognised separately if
replaced.

4.1 Is it necessary to recognise every replacement of a part?

Yes. It is compulsory to recognise every replacement of a part and derecognise the replaced part if the
recognition criteria are met.

Note: IFRSs should be applied to material items only.

4.2 Is the (unexpected) replacement of a significant portion of the windows included in the
‘part window’ to be treated as a repair expense?

No. The carrying amount of the replaced windows is derecognised; the cost of the new windows is
capitalised. The remaining part that is replaced later is recognised as a separate part and may be
depreciated with other insignificant parts within the remainder.

However, there is no bright line of when replacement is significant. Management should therefore
apply professional judgement.
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5. Disclosure

5.1 Should management disclose that it applies the cost model when accounting for
buildings?

Yes. Management should disclose the measurement basis used for determining the gross carrying
amount for each class of PPE [IAS 16.73(a)] as well as for investment properties [IAS 40.75(a)].
However, there is no need to disclose a detailed description of how the 'component approach' is
applied and how the parts have been determined.

5.2 Should management disclose the useful lives or the depreciation rates used for each part
separately?

No. The disclosure requirements of IAS 16.73(b) and (c) are only required for each class of PPE (for
example, land and buildings). In practice, the disclosure is given as a range by presenting the highest
and lowest amount. It is not sufficient to present the average of the useful lives or depreciation rates
used in that class of PPE.

5.3 Can management disclose some parts of an item separately from the other parts (for
example, as equipment rather than as part of the property) on the balance sheet or in the
notes?

No. The management should disclose the item of PPE as a whole. The 'component approach' only
requires separation of a building into parts for depreciation and derecognition purposes.
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Corporate governance publications

Audit Committees – 
Good Practices for 
Meeting Market 
Expectations
Provides PwC views on 
good practice and 
summarises audit 
committee requirements 
in over 40 countries.

Building the European Capital 
Market –  
A review of developments –  
January 2007
This fourth edition includes the 
key EU developments on IFRS, 
the Prospectus and Transparency 
Directives, and corporate 
governance. It also summarises 
the Commission’s single market 
priorities for the next five years.

IFRS tools

World Watch magazine
Global magazine with 
news and opinion 
articles on the latest 
developments and  
trends in governance,  
financial reporting, 
broader reporting and 
assurance.

About PricewaterhouseCoopers

PricewaterhouseCoopers provides industry-focused assurance, tax, and advisory services to build public trust and 
enhance value for its clients and their stakeholders. More than 155,000 people in 153 countries across our network 
share their thinking, experience and solutions to develop fresh perspectives and practical advice.

Contacting PricewaterhouseCoopers

Please contact your local PricewaterhouseCoopers office to discuss how we can help you make the change to 
International Financial Reporting Standards or with technical queries. See inside front cover for further details of IFRS 
products and services.

© 2010 PricewaterhouseCoopers. All rights reserved. PricewaterhouseCoopers refers to the network of member firms of 
PricewaterhouseCoopers International Limited, each of which is a separate and independent legal entity.  
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COMPERIO 
®

Your Path to Knowledge

To order copies of any of these publications, contact your local 
PricewaterhouseCoopers office or visit www.cch.co.uk/ifrsbooks

PwC inform – IFRS online
Online resource for finance professionals globally, covering 
financial reporting under IFRS (and UK GAAP). Use PwC 
inform to access the latest news, guidance, comprehensive 
research materials and full text of the standards. The search 
function and intuitive layout enable users to access all they 
need for reporting under IFRS.  
Register for a free trial at www.pwcinform.com

Comperio – Your path to knowledge 
Online library of global financial reporting and 
assurance literature. Contains full text of financial 
reporting standards of US GAAP and IFRS, plus 
materials of specific relevance to 10 other 
territories.  
Register for a free trial at www.pwccomperio.com

IFRS real estate survey 2008 –  
Are you keeping up the pace?
2007 survey of 50 IFRS financial statements of audited 
real estate entities, assessing the status of the real 
estate industry in applying IFRS and industry guidance, 
and the application of new IFRS developments.


