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“the rate at which a contributing bank believes it could borrow
funds should it wish to do so, by asking for and then accepting
Inter bank offers in a reasonable market size just prior to the fix
time, which is 11am London time.”
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Graph 3
Derivative Contracts by Type*
Insured U.S. Commercial Banks and Savings Associations
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Senate, U. S. (2013). JP Morgan Chase Whale Trades: A Case History of Derivatives Risks and Abuses. Permanent Subcommittee
on Investigations, Committee on Homeland Security and Governmental Affairs, March, 15.

Zeissler, A. G., & Metrick, A. (2014). JPMorgan Chase London Whale G: Hedging versus Proprietary Trading. Yale Program on
Financial Stability Case Study.
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Figure 4: Chief Investment Office Value at Risk (10Q VaR):
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http://www.justice.qov/opa/pr/five-major-banks-agree-parent-level-guilty-pleas.
http://www.fca.org.uk/news/fca-fines-five-banks-for-fx-failings.

Hamburger, J. (2015). Crowding the Market: Is There Room for Antitrust in Market Manipulation
Cases?. Available at SSRN.




