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Welcome

Keeping up with the constant flow of international tax developments
worldwide can be a real challenge for multinational companies.
International Tax News is a monthly publication that offers updates and
analysis on developments taking place around the world, authored by
specialists in PwC’s global international tax network.

We hope that you will find this publication helpful, and look forward to
your comments.

Douglas McHoney

Global Leader - International Tax Services Network
+1 314-749-7824
douglas.mchoney@pwc.com
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Legislation

General Resolution RG (AFIP) 5306/2022 was published in the
Argentinian Official Gazette on 22 December 2022, repealing General
Resolution RG (AFIP) 4838/2020, which regulated the temporarily
suspended 'Tax Planning Reporting Regime.' RG 5306/2022 replaced RG
4838/2020’s regime with a new regime called 'Complementary Information
Regime for International Transactions,' which requires taxpayers to report
transactions with foreign related parties and other parties domiciled in non-
cooperative countries or countries with low or no taxation. RG 5306
applies to fiscal years ending on or after 1 August 2022.

RG 4838/2020 created an informative regime applicable to domestic and
international tax planning strategies requiring taxpayers and their tax
advisors to report 'national tax planning,' as well as 'international tax
planning.'

After severe questioning, court decisions, and two temporary suspensions
(through RG (AFIP) 5254/2022 and 5278/2022), the tax authorities issued
RG 5306/2022 repealing RG 4838/2020 and replacing the reporting
regime with a new information regime only applicable to certain cross-
border transactions. Domestic plannings are not within the scope of the
new regime. This new regime does not apply to medium and small-size
companies as defined by Resolution 220/2019 (e.g., companies that
provide services whose annual sales do not exceed ARS 1,438,900,000,
approx. USD 7.8m).

Under the new regime, taxpayers must report transactions entered into
with certain related parties located abroad or non-related parties domiciled,
organized, or located in non-cooperative jurisdictions or jurisdictions with
low or no tax. A non-cooperative and low or no tax jurisdictions’ list is
published and updated by the tax authorities periodically. Advisors are no
longer required to report.

Luis Vargas Maria Bel
United States United States
+1 347-325-4171 +1 646-637-2461

maximo.l.vargas@pwc.com maria.j.bel@pwc.com
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Legislation

The Colombian Executive Branch enacted the
‘Tax Reform Law’ (Law 2277) on 13 December.
The Colombian Congress had passed the
legislation in early December. The new law
becomes effective 1 January 2023.

The Tax Reform Law includes significant
changes to the current tax regime applicable to
resident and nonresident companies. While it
keeps the general CIT rate at 35%, it also
introduces a 15% Minimum Effective Tax Rate
(METR) that applies to Colombian-resident
corporations (with a few industry-specific
exceptions). This new requirement reflects the
rate proposed by the OECD's Pillar Two
initiative, but when viewed in conjunction with
other Tax Reform Law changes appears to have
different and, sometimes, broader goals. Subject
to a formulaic system, in-scope taxpayers will be
required to true-up the METR to 15%.

Read the full Tax Insight here.

Maria Bel Maximo Luis Vargas
United States United States
+1 646-637-2461 +1 347-325-4171

maria.j.bel@pwc.com maximo.l.vargas@pwc.com
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Ecuador published regulatory changes on 10 November
2022. These changes include:

Deductibility limit on related party transactions

Expense deductibility of royalties as well as
administrative, technical assistance and consultancy
services, incurred with related parties, will be limited to
5% of taxable income. Entities in a preoperative stage
will have a deductibility limit of 10% of total assets.
Certain exceptions may apply including: i) transactions
with local related parties if the same corporate income
tax (CIT) rate is applied by both entities; ii) transactions
do not exceed approx. USD 226,000 during the year; or
i) the entity only provides technical services to third
parties and its operating margin is equal or higher than
7.5%. A higher deductibility limit through an Advanced
Pricing Agreement (APA) may be requested of the
Ecuador IRS.

Beneficial owners annex expected to enter into force at
the end of 2024

In general, beneficial owners will be: i) the individuals
who directly or indirectly have at least 10% of the share
capital; or ii) individuals that have the power to
designate or remove the management or supervisory
board, or have power in financial, operational, and/or
commercial decisions, or that exercise another form of
control of the legal entity.

Pablo Aguirre Ivan Trivifio
Ecuador Ecuador
(593) 2 3829351 (593) 2 3829350

pablo.aguirre@pwc.com ivan.trivino@pwc.com

Foreign CIT credit
The Ecuador IRS published conditions for using a tax

credit to offset CIT paid in other jurisdictions in order to
eliminate double taxation, notwithstanding the application
of any tax agreements between Ecuador and other
jursodoctions.

Tax haven list updated e
Several countries and preferential tax regimes are L-.
removed from the list of tax havens by the Ecuador IRS:

Svalbard Archipelago, Gibraltar, Luxembourg, Isle of Man, ’
Channel Island, Liechtenstein, Albania, Cyprus, Malta, San
Marino, Ostrava, and Ireland.
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Some of the most signifcant tax measures
included in the 2023 Italian Budget Law:

® Expenses arising from transactions with
entities resident or located in non-
cooperative tax jurisdictions are
deductible up to their fair market value,
provided that the transaction actually
occurs. This threshold does not apply if
the transaction is executed in the
economic interest of the purchaser and
actually occurred.

® A temporary optional regime provides
for a 9% (or 6%) substitute tax on profits
and retained earnings realized until
2021 and not distributed prior to 1
January 2023 by non-Italian-resident
entities and permanent establishments
subject to the BEX regime. The payment
is due by 30 June 2023. Upon election
the profits are no longer taxed upon
repatriation or, if the profits are not
repatriated, the tax basis in the
shareholding is stepped up for capital
gain computation.

Judicial > Treaties > OECD/EU >
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A land-rich company clause is introduced
to tax capital gains derived from the
transfer of non-Italian shares if, at any
time during the 365 days preceding their
sale, they derived more than 50% of their
value, directly or indirectly, from
immovable properties situated in Italy.
This clause does not apply to the transfer
of shares listed on a regulated market nor
to non-resident investment vehicles
classified for Italian tax purposes as
Undertakings for Collective Investment.

Non-ltalian residents with no permanent
establishment in Italy can opt to pay a
16% substitute tax on the fair market
value of the shareholdings and qualifying
lands held at least from 1 January 2023.
The payment is due 15 November 2023.

An Investment Management Exemption
has been introduced as a safe harbor
aimed at providing certainty to foreign
investment funds/controlled entities

Alessandro Di Stefano Dario Sencar
Italy Italy
+39 348 840 8195 +39 346 136 8643

alessandro.di.stefano@pwc.com dario.sencar@pwc.com

against exposure to permanent
establishment risks connected to
activities in ltaly of asset managers.

A solidarity contribution in the form is
established for Italian taxpayers that
produce, import, distribute or sell
electricity, natural gas, or petroleum
products. The contribution is determined
by applying a 50% rate to the windfall

profit. The payment is due 30 June 2023.
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Japan’s Liberal Democratic Party and Komeito
Party released the 2023 tax reform proposals on
16 December 2022. The proposals include a
legislative outline (the ‘Outline’) to implement a
global minimum corporate tax based on the
Global Anti-Base Erosion Model Rules published
by the OECD. The Outline introduces an Income
Inclusion Rule (IIR) that broadly aligns with the
GloBE Model Rules. The IIR would apply to
fiscal years beginning on or after 1 April 2024.

The Outline excludes other features of the
GloBE Model Rules, such as the Undertaxed
Payments Rule (UTPR) and the Qualified
Domestic Minimum Top-up Tax (QDMTT), but
they may be included in the 2024 tax reform
proposals or later.

Read the full Tax Insight here.

Shintaro Yamaguchi Haruhisa Shirato
Japan Japan
+81 80-4171-5438 +81 80-4894-2440

shintaro.yamaguchi@pwc.com haruhisa.s.shirato@pwc.com
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Korea (the Democratic People's

Republic of
P ) Now that the new rules are in force,

South Korea is the first country to have
codified the global minimum tax rules in
its domestic legislation. Given the short
timeline before the new rules become
effective, non-Korean MNEs that have a
Korean presence are encouraged to
assess the impact of the new rules and
understand the additional compliance
and reporting obligations.

South Korea becomes first to pass
Pillar Two global minimum tax rules in
its domestic legislation

South Korea's budget bill for 2023, approved by
parliament on 23 December, includes the Korean
rules on a global minimum tax (the GloBE
Rules). The newly enacted rules are added to
the existing Korean Law for the Coordination of
International Tax Affairs by establishing new
Section 5. This section includes five sub-sections
and 27 Articles that correspond closely to the
OECD'’s Pillar Two Model Rules.

The rules include an Income Inclusion Rule (IIR)
and ‘Supplementary rules for income inclusion’
(referred to as the UTPR in the OECD Model
Rules). Both rules will be effective for fiscal years
beginning on or after 1 January 2024.

For more information see our PwC Insight.

Michael Kim

South Korea

+82 10-4945-9707
michael.kim@pwc.com


https://www.pwc.com/us/en/tax-services/publications/insights/assets/pwc-korea-becomes-first-to-pass-p2-rules-in-its-dom-legislation.pdf

Legislation

Poland introduced amendments to the
withholding tax regime, with the aim of

relaxing the pay and refund mechanism and
modifying the rules for applying the WHT tax
exemption on payments made to related entities.

Beginning in 2022, a new mechanism for
collecting WHT obliges tax remitters (Polish
companies) to collect tax if the total amount

of payments classified as passive (i.e. dividends,
interest, license fees) paid in one

tax year to one taxpayer exceeds PLN 2 million.
In order to apply WHT preferences

and exempt payments from pay and refund
regime, tax remitters have to submit a

specific statement to the tax authorities (so called
WH-OSC). There were major concern

Agata Oktawiec Dominika Widemajer
Poland Poland
+48 502 18 48 64 +48 519 50 7301
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statement as based on the literal wording of
the tax provisions, that the statement could
only be applied for three months after its
submission and once the validity period was
over, the tax remitter was obliged to collect
WHT in full.

Certain remedy measures were applied in
2022 to extend the application period of
statement. Now, with the new amendments
(applicable also retroactively for 2022), the
structure of the remitter's statement exempting
the pay and refund mechanism became more
flexible by extending the time scope. The
submission of WH-OSC will allow this
mechanism not to apply until the end of the
remitter's tax year. The initial deadline to file
the remitter statement as well as deadline to
file follow-up (year-closing) statement were
also extended.

For more information see our PwC Insight.

agata.oktawiec@pwc.com dominika.widemajer@pwc.com

il



Legislation

Spain approves temporary reform of the tax
consolidation regime reducing the use of
losses to 50% by 2023

The announced temporary draft reform of the tax
consolidation regime described in our last
publication is now part of the articles of the
Spanish Corporate Income Tax Law. For fiscal
years beginning in 2023, the tax group's taxable
income will not be determined by linearly
aggregating the individual taxable income as it
was mandatory. Instead, 100% of the positive
taxable income and 50% of the negative taxable
income will be considered. Consequently, in
2023, only 50% of the tax losses of the entities
comprising the tax group will be taken into
account.

Spain approves the tax incentive system for
the audio-visual industry

Spain published reforms to audiovisual
productions incentives (Law 27/2014 of the
Corporate Income Tax) in the Spanish Official
Gazette (Law 38/2022) on 28 December 2022.
The final version of the Law that has been
published brings new important aspects of the
tax incentives for the investment in audiovisual
productions affecting both the deduction limits
and the financing contract regulation. The
maximum deduction limits for investments in
Spanish and foreign film productions and
audiovisual series will increase from 10 to 20
million euros. For audiovisual series productions,

Roberta Poza Cid

Spain

+34 669 41 92 20
roberta.poza.cid@pwc.com
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the deduction will be determined per episode
and the limit will be 10 million euros for each
episode produced, which seems to be a limit
more adapted to the cost of large national and
international productions.

Spain adopts taxes on banking and energy
sectors

As mentioned in November’s publication, on 28
July 2022, the Government of Spain proposed
draft legislation for a tax on windfall profits for
the banking and energy sectors to come into
effect in 2023 and 2024. The bill called for a
4.8% charge on the net interest income and fees
of major banks and a 1.2% tax on the revenues
of large energy companies, and has received
final parliamentary approval with no changes.
According to the new legislation, energy
companies will be subject to the windfall profits
tax if they had at least €1 billion in revenues in
2019. In addition, the bank tax will be payable by
financial institutions that had interest and
commission income of at least €800 million in
2019.
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Effective 1 January 2023, the following
amendments are introduced in Law 27/2014 of
27 November 2014, on Corporate Income Tax:

® Areduced tax rate of 23% for entities
presenting a net turnover in the immediately
preceding tax period of less than 1 million
euros.

® Investments in certain new vehicles used for
economic activities and entering into
operation in the tax periods beginning in
2023, 2024 and 2025 may be depreciated
based on the coefficient resulting from
multiplying by two the maximum straight-line
depreciation coefficient established in the
officially approved depreciation tables.

® Special tax regime for the Balearic Islands
with effect for tax periods beginning
between 1 January 2023, and 31 December
2028.

Roberta Poza Cid

Spain

+34 669 41 92 20
roberta.poza.cid@pwc.com
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Legislation

The Tanzanian Finance Act 2022 enacted
legislation that requires non-residents who
provide electronic services to resident
individuals to register and file Income Tax
returns. An 'electronic service' is defined as a
service capable of delivery across multiple
electronic commerce platforms, i.e., services
delivered via the internet, mobile
telecommunication networks, and any other
electronic commerce infrastructure.

The electronic services that are treated as used
in Tanzania are determined by the location of
the recipient in Tanzania. This is determined by
the:

® payment proxy of the recipient of the
electronic services;

® residence proxy of the recipient of the
electronic services; and

® access proxy of the recipient of the
electronic services.

The digital service tax is 2% of the gross value
of the services supplied. Other taxes applicable
on such services include Value Added Tax
(VAT) at 18%.

For more information see our PwC Alert.

Fadhila Tiisekwa
Tanzania

+255 764 890428
fadhila.t.tisekwa@pwc.com
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The Netherlands enacted Tax Plan 2023 on
27 December 2022. The Tax Plan includes a
corporate income tax hike and a temporary
solidarity contribution on excess natural gas
profits. Most of the measures contained in the
Tax Plan will become effective in 2023. More
specifically, the bracket to which the lower
rate of corporate income tax applies will be
lowered from EUR 395,000 to EUR 200,000,
while raising the rate from 15% to 19%. The
standard rate remains 25.8%. As a result,
businesses are more likely to pay the high
corporate income tax rate of 25.8%.

Oil & Gas contribution

Jeroen Peters

The Nethelands

+31 6 20035734
jeroen.h.peters@pwc.com

Furthermore, the Netherlands introduced a
temporary solidarity contribution for
companies with activities in crude oil, natural
gas, coal, and petroleum refining. This
contribution is designed in line with the EC
Regulation 2022/1854. The contribution will
apply at a rate of 33% to any profits earned
for the 2022 year that is above 120% of the
average profit earned in the preceding four
income years (i.e. for the 2022 year, this
would be the average profit of the 2018-2021
years).

At-random depreciation for new business
assets 2023

An at-random depreciation scheme for new
business assets was announced for 2023.
Investments in calendar year 2023 can be
depreciated in this year up to 50% of the

investment amount. The remaining book
value must then be depreciated regularly in
subsequent years. Not all assets qualify for
this scheme, for example buildings and
intangible assets are excluded. If a business
chooses to use at-random depreciation in
2023, a deferred tax liability will likely need to
be included in the annual accounts.

Updates to low-tax jurisdictions

The Dutch Ministry of Finance published a
new decree determining the low-tax
jurisdictions for 2023. The decree specifies
that low-tax jurisdictions for 2023 are
jurisdictions that:

® apply a statutory corporate income tax
rate of less than 9% (Anguilla, Bahamas,
Bahrein, Barbados, Bermuda, British

Virgin Islands, Guernsey, Isle of Man,
Jersey, Cayman Islands, Turkmenistan,
the Turks and Caicos Islands, Vanuatu,
and United Arab Emirates) and

® are in the European Union's list of non-
cooperative jurisdictions, which now
includes Anguilla, Bahamas and the
Turks and Caicos Islands.

For more information see our PwC Insight.


https://www.pwc.nl/en/budget-day.html
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The United Arab Emirates (UAE) on 9 December issued Federal
Decree-Law No. (47) of 2022 on the taxation of corporations and
businesses (‘CT law’). The unofficial translation was released by the
UAE Ministry of Finance (MoF) on its website, together with FAQs that
provide a number of clarifications.g

The CT law applies for financial years starting on or after 1 June 2023.
The CT law will be effective 15 days after publishing in the official
gazette.

Following the consultation document (issued in April 2022), the CT law
clarifies and expands many key provisions. However, a number of
areas remain to be further clarified in subsequent cabinet and
ministerial decisions and tax authority guidance.

For more information see our PwC Insight.

Hanan Abboud Charles Collett
Dubai Dubai
+971 56 177 7642 +971 54 793 4780

hanan.abboud@pwc.com charles.c.collett@pwc.com
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In its 14 December judgment in Autoridad
Portuaria de Bilbao v. European
Commission, T-126/20 (GCEU 2022), the
General Court dismissed the appeal
brought by the Port Authority of Bilbao
concluding that the corporate tax
exemptions granted by the Spanish
Government violate article 107(1) of the
Treaty on the Functioning of the European
Union.

Under Spanish law, port authorities
benefit from Corporate Tax exemptions on
profits from port fees, rental or concession
agreements, and other income. These
selective measures are generally

Roberta Poza Cid

Spain

+34 669 41 92 20
roberta.poza.cid@pwc.com

Judicial > OECD/EU >

Treaties

>

Glossary >

considered illegal EU State aid unless they
can be justified by the logic and purposes of
the reference tax system, which the
General Court said does not apply under
these circumstances.
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Beginning in 2022, Mexican taxpayers
appointed as legal representatives of non-
Mexican tax residents for income tax
purposes shall file a notice in connection with
said designation in terms of the
Miscellaneous Tax Regulations (MTR). As
part of this notice, the Mexican legal
representative shall voluntarily assume the
joint liability for the income tax triggered by
the foreign resident and guarantee the
income tax by providing a list of its seizable
assets. For these purposes, the guaranteed
income tax shall not exceed 10% of 1) the
legal representative’s shareholders equity —

OECD/EU >

in the case of Mexican companies, or 2) the
legal representative’s taxable revenue
declared in the most fiscal year — in the case
of Mexican individuals.

The requirements and conditions that a
Mexican tax resident must meet in order to
act as legal representative and file this notice
did not address whether this notice should be
filed when claiming tax treaty benefits.

The MTR, published in the Mexican Official
Gazette on 28 December 2022, provides that,
when applying treaties to avoid double
taxation, the Mexican tax authorities may
request extensions to the guaranteed amount
when secured by means of a credit letter
considering that the foreign resident may not
be entitled to the benefits of such treaties.
Notwithstanding, the MTR does not expressly

Mario Alberto Gutierrez Crispin Marta Milewska 0
Mexico Mexico
+52 55 4373 6036 +52 55 3232 1137

mario.alberto.gutierrez@pwc.com marta.milewska@pwc.com

provide that the legal representative notice
must also be filed when applying the benefits
granted by the tax treaties into which Mexico
has entered.
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The draft MLC provisions focus on Digital
Services Taxes (DSTs) and other Relevant
Similar Measures (RSMs) and the commitments
with respect to removing all existing DSTs and
other RSMs and the standstill of such future
measures. The consultation document includes
two articles: one detailing that DSTs will be
withdrawn under Pillar One and the other
describing the three characteristics of a DST-like
tax which should be withdrawn.

While the OECD Secretariat released preliminary
language on DSTs for comment, there are
several significant technical issues yet to be
agreed. The consultation document notes that
stakeholder comments will assist in finalising
language that will provide for the withdrawal and
standstill of existing DSTs as well as the
commitment not to enact future DSTs and other
RSMs. Most importantly — given the increasing
inventiveness of some countries, and their
willingness to operate outside the tax treaty
system — is the lack of any detail on what a
‘similar measure’ might be. We understand that
several countries wish to restrict the application
of these MLC articles to DSTs.

For more information see our Tax Policy Alert.

Stef van Weeghel, Edwin Visser
Netherlands Netherlands

+31 088 7926 763 +31 088 7923 611
stef.van.weeghel@pwc.com edwin.visser@pwc.com
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The GIR would establish an
enormously complex tax return.

Complying with its requirements will be
extremely difficult, even for

sophisticated businesses, and
OECD examining the voluminous information
OECD announces Pillar Two GloBE provided will ikewise be very

challenging, even for sophisticated tax

authorities. It is clear that tax

administrations have tried to include “

all the data points of the MNE Group

that it [the MNE Group] may need in -
order to calculate its GloBE tax liability.”

However, that means that the resulting \ %
document will not, in any way, ease

taxpayer concerns around data

collection and reporting burdens.

Accordingly, it is critically important that

businesses, individually and through

trade associations and other groupings,

feed in as much practical advice and

experience as possible, in an effort to

For more information see our Tax Policy Alert. make the GIR more administrable and
less burdensome.

information return consultation

The GloBE Model Rules (see prior Tax Policy
Alert) require MNE groups to file a standardised
GloBE information return (GIR) in each relevant
jurisdiction that has introduced the GIloBE rules.
The public consultation document on the GIR
indicates that the GIR's ultimate objective is to
develop a consistent and transparent set of
standards for information collection that
preserves consistency and certainty of outcomes
for MNE groups, while avoiding a significant
increase in taxpayer and tax administrations’
compliance burdens.

Stef van Weeghel Will Morris
Netherlands United States
+31 088 7926 763 +1202 213 2372

stef.van.weeghel@pwc.com william.h.morris@pwc.com
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taxation action has been taken.

For more information see our Tax Policy
Alert.

Given the complexity of the Pillar Two rules
and the differences that could arise in the
interpretation or application of the rules
among jurisdictions, the OECD started
working on exploring mechanisms to
provide further tax certainty with respect to
the GloBE rules. This public consultation on
Pillar Two — Tax Certainty for the GIoBE
Rules seeks input from stakeholders with
respect to the scenarios where differences
in interpretation or application of the GloBE
rules between two or more jurisdictions may
arise. The consultation document describes
various mechanisms for achieving tax
certainty before (prevention mechanisms)
and after (dispute resolution mechanisms) a

Edwin Visser Stef van Weeghel
Belgium Belgium
+31 088 7923 611 +31 0 88 7926 763

edwin.visser@pwc.com stef.van.weeghel@pwc.com


https://www.pwc.com/gx/en/tax/newsletters/tax-policy-bulletin/assets/pwc-oecd-announces-pillar-two-tax-certainty-framework-consultation.pdf
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application of the GloBE rules.

For more information see our Tax Policy
Alert.

The OECD released Inclusive Framework-
approved guidance on safe harbours and
penalty relief on 15 December 2022. The
guidance includes:

A Transitional Country-by-Country
Reporting (CbCR) Safe Harbour, which
effectively excludes from the scope of GloBE
an MNE’s operations in lower-risk
jurisdictions in the initial years, thereby
providing relief to MNEs in respect of their
GloBE compliance obligations as they
implement the rules;

A framework for the development of a
permanent Simplified Calculations Safe
Harbour, which would allow an MNE to either
reduce the number of computations and
adjustments required under the GIoBE rules
or perform alternative simplified income,
revenue, and tax calculations; and

A Transitional Penalty Relief Regime,
which recognises that no penalties or
sanctions should apply during a transitional
period in connection with filing GloBE
Information Returns where an MNE has taken
reasonable measures to ensure the correct

Stef van Weeghel Edwin Visser
Netherlands Netherlands

+316 51612838 +31 0887923 611
stef.van.weeghel@pwc.com edwin.visser@pwc.com
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AFIP
ATAD
ATO
BEPS
CFC
CIT
CTA
DACG6
DST
DTT
ETR
EU
MNE
NID
PE
OECD
R&D
SBT
SiBT
VAT
WHT

Argentine Tax Authorities
anti-tax avoidance directive
Australian Tax Office

Base Erosion and Profit Shifting
controlled foreign corporation
corporate income tax

Cyprus Tax Authority

EU Council Directive 2018/822/EU on cross-border tax arrangements
digital services tax

double tax treaty

effective tax rate

European Union

Multinational enterprise
notionial interest deduction
permanent establishment
Organisation for Economic Co-operation and Development
Research & Development
same business test

similar business test

value added tax

withholding tax
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Contact us

For your global contact and more information on PwC'’s international tax services, please contact:

Douglas McHoney

Global Leader - International Tax Services Network
+1 314-749-7824

douglas.mchoney@pwc.com

Geoff Jacobi
International Tax Services
+1 202 262 7652
geoff.jacobi@pwc.com

Worldwide Tax Summaries

If you're operating globally, are you
aware of changes to the myriad tax
rates in all the jurisdictions where you
operate?

If not, we can help - visit our
comprehensive tax guide, or explore
rates in over 150 countries using our
online tools, updated daily.

At PwC, our purpose is to build trust in society and solve
important problems. We’re a network of firms in 157 countries
with over 276,000 people who are committed to delivering
quality in assurance, advisory and tax services. Find out more
and tell us what matters to you by visiting us at www.pwc.com.

This content is for general information purposes only, and
should not be used as a substitute for consultation with
professional advisors.

© 2022 PwC. All rights reserved. PwC refers to the PwC
network and/or one or more of its member firms, each of which
is a separate legal entity. Please see www.pwc.com/structure
for further details.

www.pwc.com/its
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