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O KUPLEG TATELG KAL OL TPEYOVOES TIPOKAT|OELS YA TOV VAVTIALAKO KAAS0, KAl 0 avTiKTutog
JTOV £YOVV GTIG OLKOVOUTKEG VAN PECIEG TWV VAV TIAIAK@V ETALPEIDV TTAPOVOLATTN KAV TNV
«Emowa Owovopkr Evnuépwon tov Navtitako KAadov» ov Sropyavemoe n PwC
EMadag

O1 kUp1eg TAOELG Kt Ta Kpiola Bepata tov vavtAlakod kKAaSov tapovotaotkay amod v PwC
EMa8ag oto mhaioo g ekdniwong «Etola Owovopukr Evnuépwon tov Navtidtakob Khadov».
T exdnAwon mapevpEdnkav mePLooOTEPA ATTO 100 AVATEPA OTEAEXT] TWV OLKOVOULIK®V TUNUAT®V
TIANB0LE VAUTIMAK®OV ETATPELDV KAl EVIIUEP®ON KAV yia KUpla TpEYovTa BEUATA TA 0T01A CUUPWVA [E
Tovg o1 e181kovg g PWC Ba mpémer va Aapfdavouy umown Toug o1 VAUTIAIAKEG ETAIPEIEG KATA TOV
OXES1A0U0 TV OTPATNYIKMV TOVG OTWG:

o Tig kavoviotikeg e€eAifelg 0mmwg o kavoviopog IMO 2020 oyeTika e TA KAVOTUA XAUNATG
nepleknkotntag Beiov, n orpatnywr) tov IMO yia TNV HelwoT TV EKTTOUTIMOV AEPI®V TOV
Beppoxniov, o1 veol kavoviopot ¢ EE al\d kxal n avaykn twv vauTIMOKGOV ETAIPEIDV Yid
OULVEXT] EVIUEPWOT] KAl CUUUOPPWOT] LLE AUTOVG

e Ta Aoylotika {)tuata sov spokLrtovy amo ta US GAAP kat IFRS kot agopovv oTig
ToPAoELS Yia emeviuon kal eykatdotaon scrubbers

e Tn onuaocia g TexvoAoylag ot VaUTIAIQ, TIC TTPOOPATEG TEXVOAOYIKES eEEAIEEIS KA O
TPOTIOG LLE TOV OTTOI0 TA OTKOVOUTKA TUTUATA TRV VALTIAIAK®V ETAPLOV LITOPOVV VA
eMWEEANB0VV A0 TIg ADOELS TTOV TTPOCPEPEL 1| TEXVOAOYIA

o Tigpoo@ateg Taoelg oTov Y®pPo Twv EEayopav & Tvyymvevoenv (E&X) ot
VAUTIALA KL T Baotka {NTHRATA IOV AVTIHETOII{OUV TA OTKOVOUIKA TUMHATA KATA TV
Sievepyela tov due diligence.

Ia toug e181kovg g PwC, ot mepifarlovTikol kKavoviopol ot vavTihia Ba ouvexioovy va amoteAovy
TNV KOP1A TTPOKANOT] Y1 TA ETTOUEVA XPOVIA, SEGOUEVOL OTL AVALEVOVTAL KA1 VEOL KAVOVIOUOL TOOO O€
TAYKOOUI0 000 KAl 0€ TOTKO eminedo. Zuu@wva pe v ka 'EAeva ABovodakn, emKe@AAng TOv
tunuatog Maritime Sustainability tng PwC EAAaSag, n pelwon twv exmopnov Sto&eidiov tov avBpaka
kat o kavoviopog IMO 2020 7ov a@opd Ta KAVOIUA XAUNATG TTEPIEKTIKOTNTAG 0¢ Belo kKuplapyolv oTig
ATCEVTEG TV VAUTIAMAK®DV ETAPELDV, EXOVTAG SVOTUXMG TTOAAEG AYVHOOTES TTAPAUETPOVC TTOV Ba
uopovoay va Tig ennpedoovy. H ektiunon tov K0oToug cuppdp@mong Kat g KaAltepng duvatng
£MOYTS Yla TN Slatnpnon g aviaymvioTikotntag Sev Ba eivan pia eUkoAn doknor. Oa mpemet va
S1e€ayBel a&loroynon kivduvou pe Stagopetikd oevapla, AApUPAVOVTAG LITOWT) TA XAPAKTNPIOTIKA TOV
kGBe mhoiov, n Suvapkn Tov KAASov epodiacuod Kavoipwy, Kabwg eTiong KAl Ta TEXVIKA,
AELTOVPYIKA, OTKOVOUTKA KA EUTTOPIKA XAPAKTIPIOTIKA TOL 0TOAOV KGBe etanpeiag.
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H otpatykn IMO GHG amoteAel AM pia peyaAn sipoxkAnon ard kat cagn eévéel&n ya tov kAado
0Tl 0 ATTOTEPOG OTOXOG eivar 1) eEdAenyn exmoumnawv roetdiov tov avBpaka aso ta mioia. Ot etaipeieg
Xpeadetal va Aaouv ouolaoTiKAa HETPA KA1 VA EEETACOLV TN XPTOT] TEXVOAOYIOV KAl KAVOTU®Y
XaunAov 1 undevikov amotunmpatog avipaka, WSlaitepa kAt Tn XpNUATOSOTNON 1) VALY on
mAolwVv, kabwg Ba SeopevTolv yia HeydAo ¥poviko S1a0TiUATA KATA TA 0JT010 01 VEOL KAVOVIGUOL yia
Tig exropsteg Sro€ediov tov avBpaxa Ba apyioovv va woyvovv. Emiong Ba xperaotel va aflohoyrjoovv
OAEG TIG ETMAOYEG, TIG EMITTMWOELG KA1 TOUG KIVEUVOUG IOV OUvSEovTal e TO OXESIATHO Kat TV
epappoyn pag peAovikd frooung otpatnykng. Ia tov okomod avtd, o1 vavtilakeg etaipeieg Oa
TIPETEL va SpooAoyTIoovV Eva oxES10 SpAomg Y1 TO AUETO PEAAOV KA1 VA TO EVOWUATMOOUV OTA
UEAAOVTIKA ETTLXEIPNOIAKA TOVG OXESIA KA OTPATNYIKEG.

'O0eg eTa1pEieg AMOPACIOOVY VA €YKATAOTHO0VV scrubbers, Oa BpeBolv avtipétwimeg pe
AOY10TIKOTIOINOT] KOl XPTUATOOIKOVOLUTKT] AVAPOPA JTOV QUTOPPEEL ATTO TN GTPATIYIKT TOUG AUTH).
Topgwva pe v ka Santos Equitz, Managing Director, T&L Leader & Capital Markets, n afloAoynon
TOV AOYIOTIK®V XEIPIOU®OV KAl TNG 0pONG XPNLATOOIKOVOUIKTIG avapopag Ba mpemet va Adfet vioyn
O&pata Omwg av IANPoLVTAL TA KPLTH Pla KE@aAalooinong yia ta scrubbers, Tnv emAoyn KAtdAnANg
PENUNG {oN¢g ALT®V, TNV eMSPAOT) oL Ba £X0UV OTIC LEAOVTIKEG XPTUATOPOLEG KATA TOV EAEYXO
QITOUEIMOTG TV TTAYIWV OTOIKEIWVY Kat TNg ovveX{opevng Spaotnplotrag tng kabe etaipeiag kat tny
mBavn enibpaon Twv eVOAAKTIKGV TPOTOV XPNHaTtoS0Tnong Twv scrubbers.

EmutAéov, kabwg n texvoloylia Kuplapyel 0Tov TPOTIO AEITOVPYLAG TWV ETIYEIPT|OEWY, TA OTKOVOIKA
TUMUATA TOV VAUTIAIAK®V ETAPEI®V ev Ba mpEmel va Peitvouy miom 000V apopi TOV EKTUYXPOVIGLO
Toug. Zuppwva pe tov Ioavvn otapit, Director, Applications tng PwC EAAGSag, 1) evomoinon
OLOTNUAT®V, 1] KATAPTIOT TIPOVITOAOYIOUOU KAl 1] AUTOUATOTOINGCT) TRV Avapop®mVv & evortoinong
OTOYEIWV ATTOTEAOVV TIG TTPOKAT|OELG TTOV XPEIACETAL VA AVTILETMITIOOLV 01 eTALPEiEg GTOV TOUEN TNG
Srayelplon g EMYEIPNoIAKOV EQAPLOYRV KA HETPTOTE AwtOdoong.

IT10 ouykekpUEVa, N EMeYT akpifelag Kat TANPOTNTAG TWV TANPOPOPIOYV artoTeAel To faoiko
UELOVEKTIUA TWV UN-EVOTIONUEVOV GUOTIUATWV, TAPAAMNAA He TNV EAMENPN HLag KOWVIG YA®OCAG
HETAEY TV S1a@opeTIKOV TUNUATOV. H £yKATAOTAOT) £VOG CUOTILATOG TTAPAYWYNS avapopmVv 6e Ba
£AVOEL QIO UOVT TNG TA TTAPATAVK JNTHUATA AV 01 TANpoPopieg Sev eivar akpiPeig kat Aemtopepeig
oOTav Kataywpouvvtal. Emopévmg, n epappoyr evog evooumueévou ouotnuatog 0a pmopovoe va
elvat 1o TPAOTO PriHa 7TPOg TV AAAAYT], EVE® 1) EQAPLOYT) EVOG CUCGTIULATOG KATAPTIONG
TPOBILOAOYIO MOV O [topovoe va amoteAeael T fAOT yla (i KO YA®Ood LETAED TV

Tunuatwv. Katd to 0tadio g mpoetolpnaciag yia my e@papuoyn evog TETo10V GUOTIUATOG, TO
O1KOVOLIKO TUNA opeilel va Staopaiioel 0Tt epapuolovial o1 Sradikaoieg kal 0Tt ta SeSopéva eival
Sabeoua, akpifn kat tolpa yia petdfaon oto veo cuoTHUA.

Me o10)0 TNV evioyuon Tng arddoomg TV 01KOVOIKOU Tunuatog, 1 PwC &xet mpoetolpuaoet pia
TPOTLTN EPaApuoyn N oroia Baciletal o ponyuevn TeXvoloyia kal 1 omroia KAADITITEL TA TUNUATA TOV
OKOVOLIK®V Yt peatwv katl twv [IpounBeiov yia tig vavtitakeg etaipeieg. H mhatpoppa avtr
Slaovviéetan pe aleg e€elSikevpeveg e@appoyeg Tov KAASOU Kol EPTTEPIEYEL TNV OAOKANp®UEVT AVOT)
g PwC yia ™ Awayeipion Eyypagov pe mpotumeg pogg epyaoiag kat eykpioeig. H evomoinon tng
TIANPOPOPLAG KAL TV S1APOPETIKGOV LITIOCVOTNUAT®V, 1] £YKA1PT AOYIOTIKOTIOINOT] TV AYOp®V, 1)
Siayeipion twv amoBepdtov kabag kot 1) mapakoAovONoN g Tapakng 6Eomng, Twv amaITioewy Kat
TWV VITOYPEDTEWY, EIVAL LEPTKA LOVO QIO TA XAPAKTNPLOTIKA QUTO TA 001 HITOPOUV va w@eAnBolv ta
owovopka tunuata. H endpevn eékdoon tng miatpoppag Oa meptrapfaver emiong e@apuoyeg yia
Awayeipon g Antodoong twv [Tholwv kat tng Zvvnpnong tov E§omAiopo.

Tehog, ot E§ayopeg kat TuymveDOeLlg 0TOV YMPOo TS VAuTIAIag avindnkav onpavaka kata
TO TTPOTNYOVUEVO £TOC, KATL TTOV TA OIKOVOUTKA TUNHata Ba spemet va Aafouv vtoyn toug otav
oxediadovv Vv oTPATNYIKN AvVAITTVLENG TV eTapel®V Tovg. H PWC £xel CUUUETAOYEL O APKETEG
ovvaiayég E&E xat o k. Ioavvng BaoPog, Director, Deals, polpdotnke pe To KOWVO T QTOWELG TOV Yid
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70 B2pa, TNV TPOGPATN TACT KAl OPIOUEVA TIPAKTIKA {NTLATA IOV ATACTKOAOUVY TA OTEAEXT
VAUTIMOK®V ETALPELDV HECA ATIO TTPOOTPATES TIPAKTIKES eputelpieg ouvalhaymv E&Y 010 ¥mpo g
vavtidiag. MeoompoBeoua, kat yia 660 S1a0tnua ol TayKOOUIEG ayopEg mapauévouy evuetdPAnTeg, ot
ALEPIKAVIKEG AYOPES XPTILATOS Oa Tapapeivouy "KAE10TES" Y1a VAUTIAIAKEG ETAIPELES O1 0TT01EG
avadnTolv va amoKTNoovV Tpoafact peow Anuooiwv Ipoapopwv (IPOs). Etov avtimoda,
avapévoupe o apBuog kat 0ykog ovvaiiayawv E&E ot vavtiAia va Statnproel TovAd1otov toug
i61oug puBuOUG e To 2018, kABMG Ta WB1WTIKA eneEVOUTIKA Ke@AAala TTov exouv AdPel BEoelg oto
UETOXIKO KEPAAAO VAVUTIMAKGOV ETAIPELDV TA TTPOTYoUUEVA Xpovia Ba ouvexicouy va embiowKouy v
£TAVATOTTOOETNOT) TOUG O TIEPIOCOTEPO «PEVOTEG» KAL KEUTOPEVOLUES» HEeToXES (.. 11O 1o ypevev
£TAPEIOV) T VA asrtocvupBoliv astd tomobetioelg kabmg TANo1Adovy 0To TEAOG TOV emevEUTIKOV TOVG
opidovta (ovvnbwg £wg 5 xpovia). Fevikd, ot ouvalayeg E&E ot vavtidia eivat o mepiimAokeg amd
TIG ATTAEG AYOPATIWANOIEG TTAOIWV, ATTATTOVV TTEPLOCOTEPO XPOVO Y1d TNV 0AOKAT|pwaoT) Toug (uviBwg 4-
6 UNVveg LOVO KATA TN PACT] EKTEAECTIC) KAl QWTOOTIOVV TNV TIPOCOXT TG Al0IKNONE KAl TWV O1KOVOULK®MV
TUNUAT®Y AIto Tig Kabnuepiveg toug Aertovpyieg. H Sie€aywyn Aemtopepovg due diligence oe
neputtwoelg ovvalaymv E&S amoteAel moAbTIHo epyaieio tov 0ToXeVEL 0TV TPooTaCia NG a&lag
Y1a TOUG LETOXOVG, TTAPEXEL LOXVPA ETYEPTILATA KATA TIG S1ATPAYHATEVOELG LETAED TV
EUTTAEKOUEV®V LEPGOV KAl Bon0Od Tig AIOIKNOELS KAL TOVG HETOXOVE TV ETALPEIQV 0TI AT KAAUTEPA
TEKUNPLOUEV®V ETEVOUTIKOV QITOPATEMV.

H xa Santos Equitz, Managing Director, T&L Leader and Capital Markets, tg PwC EA\a8ag
nipdobeoe: «To 2018 amotéAeoe pia Spaotnpia xpovid yia tig E&E ot vavtidia. Eite edv k@mowa
OLLLPOWVIA ATTOTEAEDE L1 EVKALPLAKT) Kivnon yia ) Snuovpyia piag peyaitepng etaipeiag stov Oa
£xel m Suvatdmra pdofaong oe KEPAAALQ, EITE V1A TN CUYXMVELOT] GULITAT POUATIKOV OTOA®YV 1) TNV
eloobo oe pia vea ayopd, Sev vmapyel KATO10 EVIAI0 HOVTEAO Y1 1A ETLTUYTUEVT CUUP®VIA. AV
eetadete pa mbavr cvvalayn oe keparaiayopd, n PwC EAGSag €xel ) Suvatotnta va
ovppovAebioet kal va LITOOTNPIEEL TN ALOIKNOT KAl TA GTEAEYT] TWV OIKOVOUTK®V TUNUATWY O OAQ TA
onuavtika otadia pag Srampayudtevong E&, aAd kal oe ohokAnpn m Stadikaocia tov due
diligence».

O k. Zwkpatng Aentog, Partner, Global Shipping & Ports Leader, tng PwC, oxoAladel oxetikd: «Xe eva
Srapkag e€eAlooO eV TEPIBANOV, 01 VAUTIAMAKEG ETTIYEIPTIOEIS KAAOUVTAL VA AABOLV ammopacelg oe
£va paoua kplowmv NTNUATev 0mtwg N Snpovpyia evog PLOoIHou emyelpnuaTikov aeptPariovTog, N
BeATiwon NG eMYEIPNOIAKNG ATOS00TG, 1) CULUOPP®AOT e TIG VEES TEPIBAAOVTIKEG ATTALTNOELS, )
BeATLOOT TV E0WTEPIKMV KA EEMTEPIKMV AVAPOP®V (reports) MOTE VA TPAYUATOTOIOVVTAL LLE EYKVPO
KO £YKA1PO TPOTIO, KAL 1] APOUOIMOT] TWV TEAELTAIWV TEXVOAOYIOV £TO1 GOTE VA avEnBovv ot amodooelg
yla 0hovg Tovg petoyovg. 'Exovtag peyain eptelpia otov vavtiAlako topuéa, n PwC £xel katagepet va
AVATTTUEEL TTPAKTIKEG, ADOELG KA1 Hid EPTTEPIOTATMUEVT] OTITIKT], EXOVTAG £TO1 TN SuvaTOTNTA VA Utopel
VQL LTTOOTNPIEEL TIG VAUTIMAKEG ETALPEIEG OTNV AVTILETMITOT AVTOV TWV TIPOKANOEWV KA1 VAL TIG
S1evkoAlvel ot Anwn amo@aoenv. Méow twv ekdniwoewv ov Slopyavavoupe, OTwg 1) ETHoA
OLKOVOUKT] EVIILEP®OT] Y1 TOV KAASO TNg vauTAlag, £XOVLE TNV EVKALPIA VA EVIILEPWOOVLE T
OTEAEYT TOV XOPOL KAl VA HOLPACTOVE TNV EUITTEIPIA KAL TEXVOYVWOLA Hag Hadl Toug».

Tyeaka pe myv PwC

v PwC, o1o)0¢ pag eivat n dnpovpyia KAIMATOG EQIMOTOCVVIG TNV KOWV®VIA KA1 1] €THAVOT) OTUAVTIKGOV
npoPAnuatwv. Ejpaote éva Siktuo etaipeimv oe 158 X0 peg UE TEPIOTOTEPA ATTO 250.000 OTEAEYT) TTOV
Seopevovtal va mapadiSouv o10TIKO £pYo OTIG EAEYKTIKEG, (POPOAOYIKES KAl OUUBOVAEVTIKEG VI PEDiE TTOV
avahappavouv. Ieite pag i €xel a&ia yia cag kol pabete akopa meploodtepa TNV 10T00EAISA Lag www.pwe.com.

H enwvupia PwC avagépetal 0To SIKTuo TV ETAIPEIOV HEADV KAL/T] O€ Ui T} TTEPIOCOTEPES ATTO TIC ETAPELIES
peAn, kabe pia asmo Tig omoieg amotelel wa EexwploTn vopikr) ovtotnta. [a meplocotepeg TANPOPOpPLeg,
mapakaiovue emoke@beite To www.pwc.com/structure.
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