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H teAgvtaia £pevva IPO Europe Watch Q2 2016 g PwC pofAémel ot ta £008a amro Tig
apyikeg Snuooieg tpoo@opeg — AAIL (IPOs) otnv Evpenn Sev Oa Eemepacovv ta 25 81g
EVP® £WCE TO TEAOG TOV £TOVG

To Seltepo Tpipunvo ta €0oda amod apyikeg Snuooteg tpoo@opeg (AAIT) otnv Evpormn petwdnkav
KATA 26% 0€ OYEOoN Ue TO SeVTEPO TPIUNVO NG TEPOIVIG XPOVIAG AOY® TNG TTAYKOOUIAG
afepfardomrag mov eMKpATNOE, cuumepAAUPavougvou tov dnuoyneiouatog tov Hvopévou
Baoteiov.

To Aovdivo ennpedotnke 181aitepa, ONUEIOVOVTAG U1A TTTOOT TNG TAENG TOV 75%, Ue Td £000a a0
AATI va avépyovtal og 1,2 51¢ Vp® KAl VA AVTIIIPOOMITEVOVY HOALG TO 11% NG EVPWITATKNG
Spaotnplomrag.

H vrioroun Evponn onueimoe kalvtepeg embooeig kabmg ta é0oda anmd AAIT peiwbnkay katd
oA 6% oe 9,7 81g evpn.

Metd 1o amotéeopa tov Snuoypneiopatog tov Hvopévou Baotieiov, n PwC ektipd ot ot
vroypn@iot yia AAIT Ba emotpeyovv otadiakd otny ayopd pog To TEAOG TOV XPOVOU KAl OTIG
ApYEG TOV 2017, epOoov amokataotadel n aolodolia twv eneviutmv kat pewwdei 1 afefardotnTa
oV ayopa.

H teAevtaia épevva IPO Watch g PwC ektipd 6T eivan oyetikad amtiBavo ta ¢00da amd AAIT oty
Evpomn va Eemepaoovy ta 25 61¢ evpm £mwg To TEAOC TOV 2016 (A1yoTepa aIto T 1od £€00da Tov 2015
7OV TJTAV 57,4 61¢ eUpm) €xovtag Adfet vitoyn v Yo tov Hvwopévov BaoiAeiov yia £€0do astd v
E.E. Qotd00, avapévetal pia uikpr) avénon g Spaotnplotntag spog To TEAOG TOV £TOVE EQYOCOV
BehAtiwBovv o1 cuvOnKeg.

Ta ouvolikd €c0da Tov pwTov e€aunvov avinAbav ot 14,4 81g evpw, SnAadn Atydtepo amd 1o 50% g
Spaotnplotntag mov eiye kataypagel oto {evid g meptodov 2014-2015. H Spaotnpiotta oto
TPiUNVO TPUTAACIACTNKE 08 GUYKPLOT] LE TO TIPGTO TPIUNVO TOV 2016, Tapd TOV AVTIKTLIIO JTOV £iXe TO
Snuoyneopa tov Hvepévov Baoiielov atov 6yko twv ouvalayaov oty nrelpwtikn Evponn. Ano tig
95 AAII mov mpaypatomom)Onkav otnv Evpomn avtd to tpiunvo ouykevtpmOnkav cuvolikd 10,9 S1g
gvp® (0TO TPAOTO TPIUNVO TOL 2016 Atd 50 AAIT cuykevtpwOnkav 3,5 81g evpw).


http://www.pwc.com/gr/en/publications/specific-to-all-industries-index/ipo-watch-europe-2016.html?WT.mc_id=pr0816_2
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Evpwadixn dpaocmpiomta AAIT apwtov eEaunvov axo to 2007
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Evpwraixn dpacmpiotnta AAII tpyunvov axo to 2013
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Tn peyaAltepn 6paotnploTTa oNUeiwoay Ta XPNUATIOTH P THE NAEPWTIKTS Evpmdnng pe mavw amd
70 70% TV 0080V TOL SEVTEPOV TPIUNVOL TOV 2016 VA TIPOEPXOVTAL ATTO Ta Xpnuatiotplia OMX,
Euronext ka1 1o ypnuatotplo g Iomaviag. Ta ypnuatiot)pia avtd w@eAndnkav amo pa oelpd
1510TIKOTTON Oe®WV KAl ATTOCYITE®VY IOV EVIOYLOAV TOVG OYKOUS OUVOAAAY®VY TOVS, 07twg 1) Dong Energy
(2,3 815 evpe — 1 peyaidtepn AAII Tov £toug Ewg oTjuepa oe maykoouto eminedo) oty Komeyyayn,
ASR (1 81¢ evpw) xan 1 Philips Lighting oto Amsterdam (863 ekat. evpw).

To Aovdivo enmmpedotnke amo v afefardmrta sov Snpovpynoe o SUOYPNPoUA Y1a TNV TTAPALOVT|
omv E.E., ue amotéAeopa to pepidio tov otny evpwmaikn dpacmprotnta AAII va pewwbel oe 11%,
KATAYPAPOVTAG TO XAUNAITEPO eminedo amd 10 2009. 21 AAII cuykEvIpwoav 1,2 81g evp®, 75% KAT®
to TO [’ TPIUNVO TOV 2015 KA1 49% KAT® asto ta Nnon yaunid emimeda tov @’ tpiurjvov tov 2016. Ilap’
oAa avta, n EvaAaktikn Ayopd Enevéioewv (AIM) tov AovSivou dev enmpedotnke biaitepa,
ONUEI®VOVTAG LAAIOTA LEYaADTEPT) Spaatnplotnta oe oxéon pe v Kbpia Ayopd oe dyko kat a&ia.
Kata m didpkela avtod tov tpiunvov, ot 14 AAII stov mpayuatosot|Onkay otnv AIM ouykéEvipwoay
748 ekat. evpn (B Tpiunvo 2015: 12 AAIL CUYKEVTPWOAVY 403 €KAT. ELPW), Ve 7 AATI otv Kipla
Ayopd ovykevipwoav 432 ekat. evpe (B tpipunvo 2015: 16 AATI GUYKEVTP®WOQV 4,3 51¢ eVP®).
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Tpunviaia Spaoctnpromta AAII AovSivov atod 1o 2013

10 +

o [s2] co
L L L

Value of IPOs (£bn)

[aS]

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
4+—2013—>»<4+—2014—>4—2015—> 42016
mMain and SFM  mAIM

H Vivienne Maclachlan, director tng PwC otov Topéa tmv kepaiaiayopwv oyolaoe:

«O1 etaupeieg, o1 eevOLTES KAl O1 TPATIEGITEG AKOUT TTPO0Ttabolv va KATaAdfouy Tt GUVETELEG
Ba &yel 1o artotéAeopa tov Snuoyneiopatog yia tnv otkovopia tov Hvwpévouv Baoiieiov alda
ka1 g vmorowtng E.E. Meta v apyikn Bouvtid, o FTSE 100 avékauype ptavovtag ta
vynAotepa eminedd Tov atd Tov AUYOLOTO Tov 2015, eve 0 FTSE 250 e€akoAovBel va
TOPAUEVEL € XAUNAA eimteSa AOY® TV AvnoUY1GV Yid THV otkovopia tov Hvwopévov
Baoueiov. O kAAS0g ¥pMULATOOIKOVOUIKGDV LINPECI®OV £XEL deXTel TO peyaADTEPO TANYUA O
OLVOVAOUO LIE TOV EVPVUTEPO AVTIKTLIIO JTOV EXOVV LITOOTEL 01 EMIYEIPTIOELS TTOV EXOLV E5pa OTO
Hvwpévo BaoiAelo. Tta emdpeva tpipnva ekTip® Ot ot eevduteg Ba mtpoTiuoovy va
ovupetaoyovv oe AAIT etarpelwv pe S1ebvr) tpoPoAn ka/1 otabepeg amodooeig».

Yo pyav @ofor ot n wrgog tov Hvwpévou Baotieiov yia €€06o amd v EE Ba mupoSotovioe pia
Og1pA AKUPOOE®V 1] AVABOADV ApYIK®V SNUOCIOV TPpoo@op®y. TNV mtpdfn, o ap1Buog twv AAIT mov
avapAndnkav 1 akvpndnkav dnuooia dev onueiwoe onuavTikn atdKAoN o 0XEOT UE TA
sponyovueva tpiunva (11 AAII 1) 13% TwV OUVOMKGOV CUVOAAYGOV 0€ GUYKPLOT] UE Evav UECO OPO 12
oUVOANYGV ava TPIUNVO astd 1o 2014 1) 12%). To peyaATepo HEPOG TOV TPLUTVOU XAPAKTNPIOTNKE
atd OXETIKN 0TaOepOTNTA KAl Evay KO aplOuod ETAIPEIOV VA EYOVV TTPOYPAUUATIOEL TNV APYIKN
Snuoota tpoo@opd Tovg 0To SLATTNUA YUP® aTtd TO Snuoyn@iopa. Aev pokael EKITANEN To yeyovog
0Tt 10 ad Tig AAIT ov avaPAandnkav agopovv v Nrelpwtikr] Evpoin, apol o1 vitoyneiol amod o
Hvwpévo Baoilelo amépuyay tnv eloaywyr| Toug 0To XPNUATIOTHPLo TV 5tepiodo yupw astod to
Snuoyneopa.

O Mark Hughes, emixepalng tov topéa ke@aiatayopwv mg PwC, cuvoyilet:

«Metd 1o amotéAeoud Tov Snuoyneiopatog avaBAndnke pia oelpd cuvalaymv Adyw g
apePardmrag stov emkpatovoe otny ayopd. Ilap’ 6Aa auvtd, 1 TAEIOVOTNTA TV ETALPEIDY TTOV
eiyav oyediraoet AAIT yia 1o 8e0Tepo U100 TOV £TOVE CKOTEVOUV VA TTPOXWPTICOLVV LE Ta OXES1a
touvg. H peyaAitepn mohtikn otabepotnta kat Sta@aveia 6cov agopd my mpdodo twv
Stampaypatevoenv tov Hvwpévou Baoteiov pe v E.E. Ba amoteAdéoovv kAeibi yia v
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avaxkauyn tng SpaoctnploTnNTag GTovV TOHEN TV APXIKGOV SNUOCIWV TTPOCEOP®Y LETA TNV
apadootakd npepn kahokarpv mepiodo. Me 6edopevo autd, n emruyng OAOKAT PWOT TOV
npwtwv AAIT tov Ba mpayuatomonBolv petd 1o kalokaipt Ba Swoet Tov TOVO Kal yid To
voAowTo £1og. ITap ' OAo mov extium o0 1 Spactnpiotnta dev Ba mavoet AN PG, Ta emimeda
TWV APYIKOV SNUOo10V Tpoo@opev otnv Evporn eivar antibavo va @tdoovv ta 25 §ig evpd
Y1a TO £T0G».

'Ocov agopa v EAAaSa, Adyw tng pakpoxpoviag kat ouveX1{OUEVNC OIKOVOLIKTS KPIomg 1
Spaotnplomta twv AAIT v pée eAd1o Ta TeAevtaia Xpovia. ITo ovykekpluéva, ammo to 2009 Kat
peta ewonydnoav povo dvo etaipeieg oto X.A.A., avrikatontpidovrag £totl TNy afefardomta mov
£MKPATEL 0NV €EVELTIKT ayopd.

INUEIDOELG YA TOVG CUVTAKTEG:

e H épevva IPO Watch Europe ovumepiaapfavet oieg tig AAII srov payiaTomolovvTal oTig
TPWTOYEVEIG AYOPES XPEOYPAPWYV TV KUPLOTEPWV XPTUATIOTNPIOV KAl KAASwV Spactnpiotntag
g Evponng (ovumepirapfavoucvav twv xpnuatotpiov Avotpiag, Behyiov, Kpoartiag,
Toeywkng Anuokpatiag, Aaviag, F'aAdiag, epuaviag, EAAGSag, Katw Xwpmv, Iphavdiag, Itaiag,
Aoveupovpyov, Noppnyiag, ITohwviag, IToptoyaiiag, Povpaviag, Iomaviag, Toundiag, EABetiag,
Tovpkiag kat Hvwpévov Baoileiov) oe tpiunviaia Baon. Kwvrjoeig petald ayopov tov idtov
xpnuatotnpiov e€apovval.

e H épevva S1e€nydn petadd 1 Ampiaiov kat 30 Iovviov 2016 kat tapovoiadet tg AAIT pe faon v
PO TN nuepounvia Stampaypatevong. 'OAa ta Sedopéva tng ayopdg mpogpyovtan amo Tig idieg Tig
XPNUATIOTNPLAKEG ayopeg Kat Sev Exovv emainbevtel aveEdpmta amo v
PricewaterhouseCoopers LLP.

Tyetka pe mv PwC

Ztnv PwC, 01t0)0¢ pag eivat n Snuiovpyla kAipatog epmotoolvig oTny Kotvevia kat 1) emilvon
onuavTikev mpofAnudatwyv. Eipaote éva SikTuo etaipelwv o 157 XOPES UE TEPITCOTEPA AITO 208.000
oTeAEYT mtov Seopeviovtal va Tapadidouv TO10TIKO £PY0 OTIG EAEYKTIKEG, (POPOAOYIKEG KL
ovppovievtikeg vnpeoieg mov avaiaufavovv. Ieite pag T €xet afia ywa oag kal pabete akoua
EPLOCOTEPA OTNV 10TO0EAISA LOG WWW.DWC. ST

H enwvupia PwC’ avagepetal 01o S1kTvo Tev eTaipeiov pedov kai/n oe pia n meploootepeg amod Tig
etalpeieg péAn, kabe pia amo Tig omoieg asmoteAel wa Eexwplotr| voukr ovrotta. [a meplocotepeg
AN POPOpieg mapakaiove emokepOeite 10 www.pwe.com/structure.

© 2016 PwC. Me em@pOAAEN OA®V TOV VOUIUGOV SIKAIOUATWV
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