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acroeconomic performance and outlook
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Macroeconomic performance and outlook
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iscal and monetary performance
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Public debt

Fiscal deficit (% of GDP)

Budget 4.7 Budget 9.5 Budget 7.4 Budget 4.6 Forecast 4.9
2020 2021 2022 2023* Actual 11.7 Actual 7.7 Actual 7.4 Revised 3.0

O Debt/GDP (%) External debt (GH¢bn) [l Domestic debt (GHEbn)
*Fiscal performance data computed on a commitment basis

Data is as at June 2023. Provisional public debt is estimated at GH}613.6 Source: Budget Statement 2024

billion if potential liabilities from SPVs, IPPs-PPAs, and the financial sector
are included. This is estimated to be equivalent to 76.6% of GDP.
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Where is the
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money COmlIlg from? oooo
oooo
Non-Tax
Revenue Taxes on income
g:g;gggg: and property
. GH¢51.84bn
GH¢65.81bn

2023 Projected revenue (GHE)

® 133.88 billion

2024 Budget (GH®)

® 176.41 billion
Total Variance (%)

® 32%

5

Taxes on domestic
goods and services

Total revenue and grants

GHg¢47.02bn
Other revenue (including GH¢68.93bn
social contributions)
GHeg6.15bn
GH¢7.56bn

International %

trade taxes

Grants GH b
¢15.32bn
GH¢2.47bn Tax refunds GH¢18.50bn
GH¢3.11bn (GH¢6.52)bn
(GH¢10.07)bn
R3S
= H‘ ©»

Source: 2024 Budget Statement and Economic Policy, PwC analysis
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Where is the money going?

Subsidies
GH¢0.21bn
2023 Projected Expenditure GHe¢0.42bn
e 172.96 billion 100%

2024 Budget (GHQ)

® 226.68 billion

Grants to other

i Govt units
Total Variance (%) g:g::éiture GH¢28.87bn
® 31% GHe18.61bn 6(:?47I-:/¢39.59bn
GH¢28.72bn ©
54%
m Other
Goods and expenditure
services GH¢27.08bn
GH¢11.81bn GH¢26.40bn
GH¢1 1.07bn (30/0)

(6%)
Compensation
of employees o0 = @,
GHe¢51.21bn @
GH¢63.68bn
24% Social

Interest benefits
payments GH¢0.40bn
GH¢34.77bn GH¢0.87bn
GH¢55.93bn 118%

Source: 2024 Budget Statement and Economic Policy, PwC analysis 61%
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Proposed tax measures
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Administrative measures

p

Direct tax measures

GRA’s certified

invoice will be
the basis for all
deductible
expenses for
income tax
purposes.

Increase in the
tax-free band for
individuals to
align with the
new minimum
wage.

Introduction of the Implement the second
simplified tax return phase of the

for individuals in the electronic invoicing
informal sector. system (e-VAT).

Sign additional
bilateral agreements
to boost the exchange
of tax relevant

information and
operationalise the
Special Voluntary
Disclosure
Programme in 2024.
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Proposed tax measures

Indirect tax measures

Extend the
zero-rating of VAT on
locally manufactured
African prints for two

(2) more years.

Introduce a VAT flat

rate of 5% to
replace the 15%
standard VAT rate
on all commercial
properties to
simplify
administration.

Waive import duties
on semi-knocked
down and completely
knocked down
electric vehicles
imported by
registered EV
assembly companies
in Ghana for 8 years.

Waive import duties
on import of electric
vehicles for public
transportation for a
period of 8 years.

Expand
environmental excise
duty to cover plastic
packaging, industrial
and vehicle
emissions.

Align VAT and

goods.

medical

industry.

Expand the

Service Tax.

Customs legislation
to reflect the same
VAT status on both
imported goods and
locally supplied

Waive import duty on

consumables and
raw materials for the
pharmaceutical

implementation of
Communications

MV VA 4

Extend zero rate of
VAT on locally
assembled vehicles
for 2 more years.

Zero-rate VAT on
locally produced
sanitary pads.

Grant import duty
waivers for raw

Grant exemptions
on the importation of

materials for the local agricultural
manufacture of machinery,
sanitary pads. equipment and

inputs.

Review the excise
duty rates on beer.
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Contact Details

Accra Office Sierra Leone Office

PwC Tower No.117 Jomo Kenyatta Road,
A4 Rangoon Lane, Cantonments City Freetown, Sierra Leone

PMB CT 42, Cantonments Tel: +232 (0) 79 998 321
Accra, Ghana

Tel: +233 30 2761500

Fax: +233 30 2761544

Please note that the Budget measures may be subject to amendments during debates in Parliament.
We therefore recommend that you seek professional advice before taking decisions based on these measures.

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information contained in this
publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in
this publication, and, to the extent permitted by law, PricewaterhouseCoopers Ltd, its members, employees and agents do not accept or assume any liability, responsibility or duty of care
for any consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it.

© 2023 PricewaterhouseCoopers (Ghana) LTD. All rights reserved. In this document, “PwC” refers to Ghana member firm, and may sometimes refer to the PwC network. Each member
firm is a separate legal entity. Please see www.pwc.com/structure for further details.



