
2021 Budget At A Glance

Commentary and at a glance 

Macroeconomic indicators

Government intends to achieve growth in 
real GDP from a projected outturn of 0.9% 
for 2020 to an average of 5.0% over the 
medium term (2021 to 2024). Inflation is also 
set to decline from 10.4% as at December 
2020 to a target band of 8±2% over the 
medium term, while overall fiscal deficit is 
expected to fall within the 5% threshold 
imposed by the Fiscal Responsibility Act 
(2018) by 2024.

Description 2019 Actual 2020 Target 2020 Projected 
Outturn

2021 Target Medium 
Term Target 
(2021 - 2024)

Growth in Real GDP 
(incl. oil)

Growth in Real GDP 
(non - oil)

End of Period 
Inflation (%)

Overall Fiscal 
Budget Deficit 
(% of GDP)*

Gross International 
Reserves

6.5%

5.8%

7.9%

Not less than 4.0 
months of import 
cover

7.0%

0.9%

1.6%

11.0%

Not less than 4.0 
months of import 
cover

11.4%

0.9%

1.6%

10.4%

Not less than 4.1 
months of import 
cover

11.7%

5.0%

6.7%

8.0%

Not less than 4.0 
months of import 
cover

9.5%

5.0%

4.9%

8%

Not less than 4.0 
months of import 
cover

Not more 
than 5%
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4.8%

Note: Overall fiscal budget deficit excludes financial sector clean up cost

This publication is for general information purposes only, and should not be used as a substitute for consultation with professional advisors. 
© 2021 PricewaterhouseCoopers (Ghana) Ltd. All rights reserved. PwC refers to the Ghana member firm, and may sometimes refer to the 
PwC network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for further details.



2021 Budget At A Glance

Commentary and at a glance 

GH¢72.5 billion
GH¢55.1 billion

GH¢4.8 billion
GH¢2.8 billion

GH¢6.6 billion
GH¢8.1 billion

- GH¢3.4 billion
- GH¢2.6 billion

GH¢22.7 billion
GH¢15.4 billion

GH¢29.9 billion
GH¢23.6 billion

GH¢1.5 billion
GH¢1.2 billion

GH¢10.3 billion
GH¢6.7 billion

2021 Budget
2020 Provisional

Direct tax measures

Indirect tax measures

Ÿ Introducing a 5% financial sector (“finsec”) clean-up levy
Ÿ Introducing 30% income tax rebates for companies operating hotels 

and restaurants, education, arts and entertainment, and travel and 
tours from April to December 2021

Ÿ Suspending instalment income tax stamp and vehicle income tax 
payments from April to December 2021

Ÿ Extending the exemption of income tax on capital gains made from 
the realisation (e.g. sale) of securities listed on the Ghana Stock 
Exchange beyond 2021

Ÿ Introducing  1% COVID-19 Health Levy
Ÿ Introducing 10 pesewas Sanitation and Pollution Levy and 20 

pesewas Energy Sector Recovery Levy (Delta Fund)
Ÿ Taxation of the Digital Economy

General administrative measures 
Ÿ Extending a waiver of penalties and interest on principal tax debts 

owed by December 2020
Ÿ Intensifying audits and introducing debt recovery measures
Ÿ Setting up the Independent Tax Appeals Board
Ÿ Developing a comprehensive gaming policy for revenue mobilisation
Ÿ Deepening Government's digitisation agenda
Ÿ Enacting the Exemptions Bill

Where is the money coming from?

2021 Budget Highlights 
Economic Revitalisation through Completion, Consolidation & Continuity
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Where is the money going to?

GH¢110.1 billion

20
21

20
20

GH¢18.1 billion

GH¢35.9 billion GH¢27.1 billion GH¢26.3 billion

GH¢11.4 billion GH¢5.9 billion

GH¢8.4 billion

GH¢11.8 billion GH¢9.3 billion GH¢7.7 billion

GH¢4.7 billionGH¢11.2 billion
COVID -19 
Expenditure 

Implement Agenda 111 to provide hospitals and related 
infrastructure nationwide

Deploy resources to our security agencies to maintain peace 
and security

Implement the Ghana CARES programme to revitalize the 
economy and create employment

programmes including the Planting for Food and Jobs, the Free 
Senior High School and the One District, One Factory agenda.

Support the citizenry who have lost their jobs due to COVID-19 
to gain employment

Scale-up the vaccination of Ghanaians to enable the country 
attain herd immunity

GH¢48.1 billion

Administration Economic Infrastructure Social Public Safety

Total sectoral budget increased by 8% from GH¢44.7 billion in 2020

Key Activities to be carried out by Government are:
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GH¢30.4 billion

Government unitsGovernment units
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