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Q3 Q1 Q4 

2014 
Beyond 

Known Date Expected Date 

Derivatives:  
      EMIR 

Prudential Regulation:  
      CRD IV 

Banking Union:  
      Supervision – SSM 

Banking Union:  
      Resolution – SRM & BRRD 

Banking Union:  
      Deposit Insurance – DGS 

Financial Transaction Tax  

ECB supervision begins 
11/4/14 

SSM effective 
11/03/13 

First proposal 
9/2011 

Re-proposal  

Proposal 
(Commission) 

Political Agreement Effective Compliance 

EU Legislative Process 

SRM effective 
8/19/14 

SRM & BRRD compliance 
1/1/15 

Markets & Trading:  
      MiFID II 

Effective 
7/3/14 

Q2 

Asset Management: 
      AIFMD & UCITS 

AIFMD full compliance 
7/22/14 

Compliance 
phase-in  
1/1/2014 

Transaction 
reporting 
2/12/14 

 

AIFMD passports available 
to non-EU fund managers  

7/1/15 

Effective  
7/3/14 

UCITS V effective  
9/17/14 

Cross-border 
equivalency   
recognition  

6/15/15 

Margin 
requirements for 
uncleared trades 

phase-in – 12/1/15 

BRRD effective  
7/3/14 

Compliance  
2017 

2015 

Leverage ratio 
disclosure  
1/1/2015 

Compliance 
Liquidity Coverage Ratio 

10/1/2015 

Collateral reporting 
8/12/14 

Central clearing 
phase-in 

Asset review and stress test 
results published  – 10/26/14 

SRM resolution authority 
begins - 1/1/16 

National implementation 
7/3/15 


