Legal Alert
Kosovo

295 for Crypto-Assets

08/L-

Draft Law no

Kripto-Asetet

er

-295 p

. 08/L

Projektligji nr.




Draft Law no. 08/L-295 for Crypto-Assets

This draft law aims to regulate the licensing,
authorization, supervision, and operation of
operators that carry out activities related to the
emission, distribution, trading, and storage of
crypto-assets, as well as the consumer protection
and market abuse rules in this field. The law is
partially in accordance with the Regulation (EU)
2023/1114 of the European Parliament and of the
Council on crypto-asset markets and amending
Regulations (EU) No. 1093/2010 and (EU) No.
1095/2010 and Directives 2013/36/EU and (EU)
2019/1937.

The law defines crypto-assets as digital
representations of value or rights that can be
transferred, stored, or traded electronically, using
distributed ledger technology (DLT) or similar
technology, and that are not issued or guaranteed by
a central bank or a public authority. The law also
distinguishes  between  different  types  of
crypto-assets, such as payment tokens, utility
tokens, asset tokens, and e-money tokens, and sets
out the specific conditions and criteria for their
issuance and trading.

The Central Bank of Kosovo (CBK) is established as
the main responsible authority for licensing and
supervising the operators in the field of
crypto-assets, in cooperation with the Tax
Administration of Kosovo (TAK) and the Financial
Intelligence Unit (FIU). The law also defines the
general and special conditions for obtaining a license
and/or an authorization from the CBK, depending on
the type and scope of the activity performed by the
operator. The law also provides for the maintenance
and updating of a register of licensed and authorized
operators, which is kept by the CBK and made
publicly available.

Further, the law sets out the rules and obligations for
the operators to ensure the transparency, security,
and integrity of the crypto-asset markets, as well as
the protection of the consumers and the prevention
of money laundering and terrorist financing. The law
prohibits any market manipulation, insider trading,
and unlawful disclosure of privileged information in
relation to crypto-assets and imposes sanctions and
penalties for the violation of the law and its bylaws.
The law also grants the right to appeal or sue to the
parties who claim to have been harmed by the
actions or omissions of the operators or the
responsible authorities.
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Projektligji Nr. 08/L-295 pér Kripto-Asetet

Ky projektligi synon t& rregullojé licencimin,
autorizimin, mbikéqyrjen dhe funksionimin e
operatoréve qé kryejné veprimtari né lidhje me
emetimin, shpérndarjen, tregtimin dhe ruajtien e
aseteve kripto, si dhe rregullat e mbrojties sé
konsumatorit dhe abuzimit té tregut né kété fushé.
Ky ligj éshté pjesérisht né pérputhje me Rregulloren
(BE) 2023/1114 e Parlamentit Evropian dhe e
Késhillit, e datés 31 maj 2023, mbi tregjet e
kriptoaseteve dhe qé& ndryshon rregulloret (BE)
nr.1093/2010 dhe (BE) nr.1095/2010, direktivat
2013/36/BE dhe (BE) 2019/1937.

Ligji i pérkufizon kripto-asetet si paragqitje dixhitale té
vlerés ose té drejtave qé mund té transferohen,
ruhen ose tregtohen né ményré elektronike, duke
pérdorur teknologjiné e regjistrit t&€ shpérndaré (DLT)
ose teknologji t& ngjashme, dhe gé nuk jané té
|Eéshuara ose té garantuara nga njé banké gendrore
ose njé autoritet publik. Ligji gjithashtu bén dallimin
midis llojeve t& ndryshme té kripto-aseteve, té tilla si
tokenet e pagesave, tokenet e shérbimeve, tokenet
e aseteve dhe tokenat e parave elektronike, dhe
pércakton kushtet dhe kriteret specifike pér Iéshimin
dhe tregtimin e tyre.

Banka Qendrore e Kosovés (BQK) do té veprojé si
autoriteti kryesor pérgjegjés pér licencimin dhe
mbikéqyrjen e operatoréve né fushén e
kripto-aseteve, né bashképunim me Administratén
Tatimore té Kosovés (ATK) dhe Njésiné e
Inteligijencés Financiare (NJIF). Ligji pércakton edhe
kushtet e pérgjithshme dhe té vecanta pér marrjen e
licencés dhel/ose autorizimit nga BQK-ja, varésisht
nga lloji dhe fushéveprimi i veprimtarisé qé kryen
operatori. Ligji gjithashtu parasheh mirémbajtjen dhe
pérditésimin e regjistrit t& operatoréve té licencuar
dhe té autorizuar, i cili mbahet nga BQK-ja dhe vihet
né dispozicion té publikut.

Mé tej, ligji pércakton rregullat dhe detyrimet pér
operatorét pér té garantuar transparencén, siguriné
dhe integritetin e tregjeve té kripto-aseteve, si dhe
mbrojtien e konsumatoréve dhe parandalimin e
pastrimit t& parave dhe financimit té terrorizmit. Ligji
ndalon ¢do manipulim tregu, tregtim té brendshém
dhe zbulim té paligjshém té informacionit té
privilegjuar né lidhje me kripto-asetet dhe vendos
sanksione dhe gjoba pér shkeljen e ligjit dhe akteve
té tij nénligjore. Ligji u jep gjithashtu té drejtén e
ankimimit ose padisé paléve qé pretendojné se jané
démtuar nga veprimet ose mosveprimet e
operatoréve ose autoriteteve pérgjegjése.
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